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ASSIGNMENT_ OF RENTS AND LESSOR'S INTEREST IN LEASES

THIS ASSIGNMENT is made jointly and seuerally as of the Sth
day of March, 1987 by and among AMERICAN NATIOMAL BANK AND TRUST
COMPANY OF CHICAGO, not personally or individually, but as Trustee
undeyr Trust Agreement dated Pad and known as Trust
Number _537,25" (hereinaft referred to as the "Borrower") and
GRRY SOLOMON (hereinafter referred to as the "Beneficiary", whether
one or more) {(Borrower and Beneficiary are hereinafter collectively
referred to as the "Assignor") whose mailing address is 5912 North
Paulina, Chicago, Illinois 60660 to and for the benefit of THE
FIDELITY MUTUAL LIFE INSURANCE COMPANY, a Pennsyluania corporation
whose mailing address is 250 King of Prussia Road, Radnor,
Pennsylvania 19087 (hereinafter referred to as the "Assignee").

WITNESSETIH:

WHERZF,S, Borrower is, or will shortly become, the holder
and owner of {h: fee simple estate in and to the real estate
described in Exlibit “AY attached hereto and by this reference
in;nrporated baerein (hereinafter referred to as the "Property").;
and,

WHEREARAS, Borrower has concurrently herewith executed and
delivered to Assignee o certain Principal Nokte in the principal
amount of TWO MILLION SEVUFN BUNDRED FIFTY THOUSAND AND NO/100
($2.750,000.00) DOLLARS (:aid Principal Note is hereinafter referred
to as the "Note") which Not: ‘is secured by a mortgaqe encumbering
the Property and by other coilateral documents in favor of Assignee
(said mortgage and other collatsral documents are hereinafter
referred to as the "lLoan Documents"); and

WHEREAS, Beneficiary owns-one hundred‘(loo%) percent of the
beneficial interest under said Trusi_dgreement, but has no legal or
eguitable interest in the property hecedinafter described,

NOW, THEREFORE, for the purpose Of securing payment of the
indebtedness evidented by the Note and the payment of all advances
and other sums with interest therecn becoming tue and payvable to
Assignee under the provisions hereof or of toe Mote and the
aforesaid Loan Documents, or any sums secured hv-said instruments,
and the performance and discharge of each and evwery obligation
couvenant and agreemant of Assignor herein or ariciria from the Note
and Lean Documents, and also in consideration of TEN AND NO/100
{$10.00) DOLLARS, the receipt whereof is hereby acknowledged; it is
hereby agreed as follows:

Qe 09t

1. Assiqnment Clause. Assignor, intending to os legally
bound antd in consideration of the making of the loan represznted by
the Note, does hereby sell, assign, transfer and set over ulitu
Assignee all rdight, title and interest of Assignor in and to all
rents, issues and profits of the Property, including but net iimited
to all right, title and interest of Assignor, in and to BXX leases now puy¢
of all or of portions of the Property Rdfxstnxxxasxsrxybexddmdodoxiny
Fosdx ki R Bk v koot rk dxe R o Rk gRasbe i pakxckenxant and any leases
which may be hereafter entered inkto for all or any portion of the
Property (hereinafter referred to as the "Leases"), and any and all
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extensions and renewals thereof, and including any security deposits
or interests therein now or hereafter held by Assignor and the
benefit of any guarantees executed in connection with any of the
ipases. That this Assignment is absolute and is effective
immediately; however, until notice is sent by Assignee to the
assignor in writing that an event of default has occurred under the
Note or under any other Loan Document (each such notice is
hereinafter referred to as the "Notice"), Assignor may receive,
collect and enjoy the rents, income and profits accruing from the
Property.

2. Representations. Assignor represents and warrants
that: (i) there is no lease in effect with respect to the Property
which is not listed on the aforesaid Exhibit "8" (if so attached);
(i1) it has made no prior assignment or pledge of the rents assigned
hereby or /¢f the @Gssignor's interest in any of the Leases; (diii) no
default exists in any of the Leases and there exists no state of
fact which  with the giving of Notice or lapse of time or both,
would constiture a default under any of the Leases; and that
Assignor will fulfill and perform each and every covenant and
condition of ealh of the Leases hy the landlord thereunder to be
fuifilled or perfszimed and, at the sole cost and expense of
Assignor, enforce (chort of termination of any of the Leases) the
performance and obszrvance of each and every covenant and condition
of all such Leases by /the tenants thereunder to be performed and
observed; (iv) none ov *tne Leases have been modified or extended
except as may be noted in-Txhibit "B"; {(v) Assignor is the sole
owner of the landlord’'s interest in the Leases; (vi) the Leases are
valid and enforceable in acc¢crdance with their terms; and (vii) no
prepayment of any installmenc of rent for more than one (1) month
duge under any of the Leases hos been received by Assignor.

3. Negative Covepants o) fssignor. Assignor will not,
without Assignee's prior written consent, (i) execute an assignment
or pledge of the rents from the Proberty or any part therecf, or of
the Assignor's interest in any of the lLeases, except to Assignee;
(ii) modify, extend or otherwise alter the terms of any of the
Leases; (1ii) accept prepayments of any installments of rents to
become due tnder any of the Leases for mure than one (1) month;
(iv) execute any lease of all or a portion o kthe Property: (v} in
any manner impair the value of the Property; or.(vi) permit the
Leases to become subordinate to any lien other than a lien created
by the Loan Documents or a lien for general reil astate taxes not
delingueaent.

4, Affirmative Covenants of Assignhor. Assignor on and
after title is conveyed to it will at 1ts sole cost and axpense
(1) &t all times promptly and faithfully abide by, disichsrge or
perform all of the covenants, conditions and agreements contained in
the Leases, (ii) enforce or secure the performance of all ¢f the
covenants, conditions and agreements of the lLeases on the part of
the lessees to be kept and performed; (iii) appear in and de/21d any
action or proceeding arising under, growing out of or in any manner
connected with the Leases or the obligations, duties or liabilities
of fAissignor, as Lessor, and of the lessees thereunder, and pay all
costs and expenses of Assignee, including reasonable attorneys' fees
in any such action or proceeding in which Assignee may appear;
(iv) transfer and assign to Assignee any and all Leases subsequently
entered into, upon the same terms and conditions as are herein
contained, and make, execute and deliver to Assignee upon demand any
and all instruments required toc effectuate said assignment;
(v) furnish to Assignee, within ten (10) days after a request by
Assignee to do so, a written statement containing the names of all
lessees of the Property or any parit thereof, the terms of their
respective Leases, the spaces occupied and the rentals payable

1)
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thereunder; {(vi) exercise within five (5) days of the demand
therefor by fAssignee any right to request from the lessee under any
of the Leases a certificate with respect to the status thereof;
(vii) Furnish Assignee promptly with copies of any notices of
default which Assignor may at any time forward to any lessee of the
Property or any part therecof; and (viii) pay immediately upon demand
all sums expended by Assignee under the authority hereof, together
with interest thereon at the default rate provided in the Note.

5. figreement of Assignor

A. Should Aassignor fail to make any payment or to do any
act as herein provided for, then Assignee, but without obligation so
to do, and without releasing Assignor from any obligation hereof,
may make or do the same in such manner and to such extent as
Assignee J1ay deem necessary to protect the security hereof,
including srecifically, without limiting its general powers, the
right to appear in and defend any action or proceeding purporting to
affect the selurity hereof or the rights or powers of Assignee, and
alsa the right¢ _cn perform and discharge sach and every obligation,
covenant and agrecement of the Assignor in the Leases contained, and
in exercising any sich powers to incur and pay necessary costs and
expenses, including/ reasonable attorneys' fees, all at the expense
of Assignor.

B. This Assigrment shall not cperate to place
responsibility for the co/itivrol, management, care and/or repair of
the Property upon Assignee and Assignee shall not be obligated to
perform or discharge, nor does it hereby undertake to perform or
discharge, any obligation, avty or liability under the Leases, or
under or by reason of this Assianment, and Assigner shall and does
hereby agree to indemnify and t> hold Assignee harmless of and from
any and all liability, loss or danage which it may or might incur
under the Leases or under or by rezcson of this Assignment and of and
from any and all claims and demands Jihatsoever which may be asserted
against it by reason of any alleged cbligations or undertaking oh
its part to perform or discharge any of “‘ke terms, covenants or
agreements contained in the Leases, excert any such claims or
demands resulting from the acts or action/.-of Assignee. Should
pAssignee incur any such liability, loss or damage under the lLeases
or under or by reason of this Assignment, or _in the defense of any
such claims or demands, the amount thereof, irciuding costs,
expenses and reasonable attorneys' fees, shall bhe‘sscured hereby,
and Assignor shall reimburse Assighee therefor wita interest at the
default rate provided in the Note immediately upon dromand.

€. Nothing herein contained shall be construcd as
constituting Assighee a “"Mortgagee in possession” in the ahsence of
the taking of actual possession of the Property by Assigries,
pursuant to the provisians hereinafter contained., In the s¥ercise
of the powers herein granted Assignee, no liability shall te
asserted or enforced against Assignee, all such liability beuny
expressly waived and released by Assignor.

D. A demand on any lessee by Assignee for the payment of
the rent on any default claimed by Assignee shall be sufficient
warrant to the lessee to make future payment of rents to Assignee
without the necessity for further consent by Assignor.

E. Assighor does further specifically authorize and
instruct each and every present and future lessee of the whole or
any part of the Property to pay all unpaid rental agreed upon in any
tenancy to Assignee upon receipt of demand from Assignee to pay the
same, and Assignor hereby waives the right, claim or demand it may
now or hereafter have against any such lessee by reason of such

GC2L09%t
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payment of rental to Assignee or compliance with other requirements
of fAssignee pursuant to this Assignment.

F. Beneficiary hereby irrevocably appeoints Assignee as its
true and lawful attorney with full power of substitution and with
full power for Assignee in its own name and capacity or in the name
and capacity of Beneficiary, from and after the service of the
Notice of any default not having been cured, to demand, collect,
receive and give complete acquittances for any and all rents, income
and profits accruing from the subject Property, and at Assignee's
discretion to fFile any c¢laim or take any other action or proceeding
and make any settlement of any claims, in its own name or otherwise,
which Assignee may deem necessary or desirable in order to collect
and enforce the pavment of the rents, income and profits. Lessees
of the subject Property are hereby expressly auvthorized and directed
to pay any ond all amounts due Assignhor pursuant to the Leases
directly {c¢. Assignee or such nominee as Assignee may designate in
writing delivered to and received by such lessees who are expressly
relieved of any and all duty, liahility or obligation to Assignor in
respect of all payments so made.

G. In thz-event any lessee under the teases should be the
subject of any procending under the Federal Bankruptcy Code, as
amendad from time to Ltime, or any other federal, state, or local
statute which provides Tor the possible termination or rejection of
the Leases assigned herssby, the Assignor covenants and agrees that
if any of the lLeases is ‘so. terminated or rejected, no settlement for
damages shall be made withou: the prior written consent of Assignee,
and any check 1in payment o7 Jdamages for termination or rejection of
any such Lease will be made rasyable both to Assignor and Assignee.
The Assignor hereby assigns anly such payment to Assignee and further
covenants and agrees that upoh cne request of Assignee, it will duly
endorse to the order of Assignee any such check, the proceeds of
which will be applied to whatever vortion of the indebtedness
securad by this Assignment Assignee oy elect.

6. Default. Upon, or at any tuime after, default in the
payment of any indebtedness secured herehly or in the performance of
any obligation, covenant, or agreement hercin or in the Note or the
Lean Documents, Assignee may, at its optiun, From and after the
Notice and expiration of applicable period of grace, if any, and
without regard to the adequacty of the security 7inr the indebtedness
hereby secured, either in person, or by agent with or without
bringing any action or proceeding, or by a receiviér/to be appointed
by a court, enter upon, take rossession of, manage and operate the
Property or any part thereof. and do any acts which Assignee deems
proper to protect the security hereof; and, either wich_ or without
taking possession of said Property, in the name of Assigndir or in
its own name sue for or otherwise collect and receive sutn rents,
issues, profits, and advances, including those past due anu unpaid,
and apply the same, less costs and expenses of coperation arnd
collection, including, but not being limited to, reasonable
attorneys' fees, management fees and broker's commissions, upan any
indebtedness secured hereby, and in such order as Assignee may
determine. Assignee reserves, within its own discretion, the right
to determine the method of collection and the extent to which
enforcement of cellection of delinquent rents shall be prosecuted,
and shall not be accountable for more monies than it actually
receives from the Property. The entering upon and taking possession
of said Property or the collection of such rents, issues, profits
and advances and the application thereof, as aforesaid, shall not
cure or waive any default under the Loan Documents or the Note,
fissignor agrees that it will facilitate in all reasonable ways
Assignee's collectian of said rents, and will, upon request by
Assignee, promptly execute a written notice to each lessee directing
the lessee to pay rent to Assignee,

—tf
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7. hassignee's Right to Exercise Remedies. WNo remedy b
conferred upon or reserved to Assignee herein or in the Loan
Documents or the Note or in any other agreement is intended to be
exclusive of any other remedy or remedies, and each and every such
remedy, and all representations herein and in the Note or the Loan
Documents, contained shall be cumulative and concurrent, and shall
be in addition to every other remedy given hereunder and thereunder
or now or hereafter existing at law or in equity or by statute. The
remedies may be pursued singly, sudécessively or together against the
Assignor and/or the Property at the sole discretion of Assignee. No
delay or omission of Assignee to exercise any right or power
accruing upon any default shall impair any such right or power, or
shall be construed to be a waiver of any such default or any
acquiescence therein, and euery power and remedy given by this
fssignmant (tv Assignee may be exercised from time to time as often
as may be deemed expedient by Assignee,

8. D«foasance. As long as Assignor shall not have
defaulted in tie nrayment of any indebtedness secured hereby or in
the performance (v Any cobligation, covenant, or agreement herein, or
in the Note or Loa)i “ocuments, Assignor shall have the right to
collect upon, but not prior to accrual, all rents, issues, profits
and aduances from the Property and to retain, use and enjoy the
same. Upon the paymen’ in full of all indebtedness secured hereby
and the compliance with 711 cbligations, couvenants and agreements
herein and in the Note and the Loan Documents, this Assignment shall
become and be void and of 1o effect, but the affidavit of any
officer of Assignee showing any part of said indebtedness remaining
unpaid or showing non-compliance with any such terms or conditions
shall be and constitute concluside eyidence of the validity,
effectiveness and continuing fori:e of this Assignment, and any
persoh may and is hereby authorized to rely thereon.

9, Miscellaneous

A, This Assignment may not be modified, amended,

discharged or waived orally, except by av apreement in writing and (%)
signed by the party against whom enforcemernt of any such o
modification, amendment, discharge or waiver is\ sought. C?

B. The covenants of this Assignment £hxll bind the v

fissignor, the successors and assigns of Assignor. 211 present and o1
subsequent encumbrances, lessees and sub-lessees Of the Property or i
any part thereof, and shall inure to the benefit of Assignee, its
successors and assigns.

C. As used herein the singular shall include the nlural as
the context requires, and all obligations of each Assignor’ =hall be
joint and several.

0. The article headings in this instrument are usea/ {for
convenience in finding the subject matters, and are not to be taken
as part of this instrument. or to be used in determining the intent
of the parties or otherwise in interpreting this instrument.

E. In the event any one or more of the provisions
contained in this Assignment or in the Note, or in the Loan
Documents shall for any reason be held to be invalid, illegal or
unenforceable in any respect, such invalidity, illegality or
unenforceability shall, at the option of Assignee, not affect any
other provision of this Assignment, but this Assignment shall be
construed as if such invalid, illegal or unenforceable provision had
never been contained herein or therein.
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g F. This Assignment shall be governed by and construed in
s ?ccordgnce with the laws of thes State in which the Property is
; occated,

G. Each Notice given pursuant to this Assignment shall be
sufficient and shall be deemed served if mailed postage prepaid,
cartified or registered mail, return receipt requested, to the
above-stated addresses of the Assignor, or to such other address as
fissignor may request in writing. Any time period provided in the
giving of any Notice hereunder shall commence upon the date such
Notice 1is deposited in the mail.

H. The term "Assianor.," "Assignee," "Borrower" and
"Benaeficiary" shall be construed to include the heirs, personal
representatives, successors and assigns thereof. The gender and
number us<cd in this Assignment are used as a reference term only and
shall apply with the same effect whether the parties are of the
masculine or/Teminine gender, corporate o other form, and the
singular shalil likewise include the plural.

10. Trustee's Exculpation. This Assignment is executed by
AMERICAN NATIONAL BPANK AND TRUST COMPANY OF CHICAGO, not persocnally
but solely as Trustie under Trust Agreement dated S oradler /. SFET
and known as Trust wo.. Seos39 in the exercise of’ the power and
authority conferred upron.and vested in it as such Trustee. All the
terms, provisions, stipsilations, covenants and conditions to be
performed by AMERICAN NATLONAL BANK AND TRUST COMPANY OF CHICAGO are
undertaken by it solely as Trustee, as aforesaid, and not
individually, and all stateineats herein made are made on information
and belief and are to be conscruad accordingly, and ne personal
liability shall be asserted or {2 enforceable against AMERICAN
NATIONAL BANX AND TRUST COMPANY' OF -“HICAGO by reason of any of the
terms, prouvisions, stipulations, ‘ouenants and/or statements
cantained in this Assignment.

11. Nogn Recourse. Notwithstanding anything to the
contrary contained in this Assignment, ‘Acsignee agrees to seek
recourse for the enforcement of the obligations evidenced by the
Note solely against the security for the rzrformance therecof and/or
equitable enforcement of the covenants contained herein and therein,
and Assignee waives the right to seek a persanal money judgment
against the Assignor for any deficiency remainiay after foreclosure.

CQeeost

IN WITNESS WHEREOQF, the undersigned has ceused these
presents to be signed by the day and vear first above written.

AMERICAN NATIONAL BAIK AMD TRUST
COMPANY OF CHICAGQ, not rerscnally
or indiyidually, but as Trustee
under Tryst Agreement dated

e /. SEFF and known o5

Trdst Number _S =/ 31

ATTEST:

Its: ¥ _
V ﬁ CSHIRTART SEERUIN,
ARY:

BENEFIC
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THAT PART OF DUT=1C D" TN SCHAUNMUIRG INDUSTRIAL PARK, BEING A
SUMMVISCON OF ‘PHE SOUTH BAST 176 OF SEETION 11, PART OF 10K NORTH EAST
174 0F SECTTON 51, PART OF THUE SOUTH WEST 1/4 OF SECTION 12; PART OF
THE NOWEH WEST 174 OF SECTION 133 AND PART OF THE NORTH EAST 174 OF
SECTION 14, ALL IN TOWNSIIR 41 NORTU, RANGF 10 EAST OF ‘THE THIRD
PRINCIPAL HERIDIAN; RECORDED AS DOCUMENT NUMBER 20866510 AND FILED AS
UOLUMENT /LR 2455597: BOUNDED BY A LINE DESCRIBED AS FOLLOWS:
CCHMSNCING AT TUE SOUTH EAST CORNER OF QUT-L "D" AFORESATD; THENCE
SOUTY 57 DEGREES 16 MINUTES 56 SECONDS WEST ALONG THE SOUTII LINE OF

Moe

SAID CU¥<% "0" A DISTANCE OF 1752.0 FLET FOR A POINT OF BEGINNING:  °

THENGE COMTINDING SOUTH 87 DECREES 16 HINUTES 50 SECONDS WEST ALONG - THE

SOUTH LINE OF ZAID OUT-L “D" A'DISTANCE OF 350.0 FEET, TIENCE NORTH 02

DEGREES L3 WINUZES 04 SECONDS WEST A DISTANCE OF 600.0 FEET; TNENCE
NORTH 87 DEGREES Yo MINUTES S6 SECONDS EAST, A DISTANCE OF 350,00 FLET,
TUENCE SOUTH 02 DEGTEES 43 MINUTES 04 SECONDS EAST, A DISTANGE OF 600,0
FEET TO THE FOINT OF DGGINNING, EXCEPTING THEREFROM THE SOUTH 20.0 FEET

_THEREOF IN COOK COUNTY,  JLLINOIS.

“»

———— i w1
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)

1, KAREN E. BURNS , a Notary Public in

and for the said County, in the State aferesaid, DO HEREBY CERTIFY
that ©IITANME 3 BAKER . ass"wnd Virg Prosii~President

and Tator H. Jobwreowm 3 """""'""f'?*""“"'Secr'etar‘y of
AMERICAN NATIONAL BANK AND TRUST COMPRN? OF CHICAGO, a national

banki /a oclation, as Trustee under Trust Agregment dated

% /S and known as Trust No. éﬁ[éﬁ , who are
personally known to me to be the same persons whose names are
subscribed to the foregoing instrument as such __Seccon? Tiag Prosideny
President and _ F2<1ren aveppyrne Secretary of said Bank, respectively,
appeared %etore me this day in person and acknowledged that they
signed and delivered the said instrument as their own free and
voluntary acXx and as the free and voluntary act of said Bank for the
uses and purponcs therein set forth; and said _ooepsni wees rpree
Secretary did +Y2n and there acknowledge that he as custodlan of
the corporate sdal.of said Bank did affix the corporate seal of said
Bank to saijd instsurient as his own free and voluntary act and as the
free and voluntary'sct of said Bank, for the uses and purposes

therein set forth. MAR26 1987

GIVEN under my nand and notarial seal this day
of ;

PYVYVEPTUIVYVIY VIV Y 2L

- “OFFICIAL SEAL” i

Karen €. Burns
Notary Public, Stete of iilinais

My Commissicn Expires 8/2!‘1’90 Notary Public

S PPy

L o o A A

STATE OF .Z¢c iosf
COUNTY OF Ceo¥

T, Ao E YAl _. @ Notary Public in
and for said County, 1in the State aforesaid, DO HEREBY CERTIFY that
GARY SOLOMON appeared before me this day in percon and acknowledged
that he signed and sealed the said instrument as bis own free and
voluntary act, for the uses and purposes therein srt forth.

GIVEN under my hand and notarial seal this :_‘?7 day

of L2 A , 1987,
y/

Notary Public

EXS

N LR

oot
RRREY BAS E |

WALSH

SAL 40 AV RIS Y
TISWACA (SN AUVUVH

L2 W 0 W Am
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