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[Space Above This Lime For Recording D-{a]

MORTGAGE

TRIS ViIOPTGAGE (“Security Instrument) is given on 1 (T A UIOTPRR

19..87.... The mortgazor is ... . MIGHAEL. A ROSH. ANR. DIANE. M. . ROSS.. RIS . WIKE. ...
R W T OO GE I e T ich i ovganined and cxsing
under the laws of ...... 7.F. STATE. . QFE. . ILLINOIS......cccvvivvernnr, BNd whose 8ddress is ..oomeenininininiecnnnn
540 Nerth. Gavrt o Palaiine, Hinals GR0G7. ...t reenrenresessen v sesesnsesssns e ssseseesseransseseernneeens (LERAET)
Borrower owes Lender the princijal sumof ... Seventy. . five.thovsand. and., nell00ehs. i,
rererrerssaesseeersastre st sestenssenesarersmlamne areeennens Di0NArs (U5, $...7.2,000,09..........). This debt is evidenced by Borrower's note
dated the same date as this Secur'iy lnslrumcnlé“Note" , which provides for monthly payments, with the full debt, il not
paid earlier, due and payable 0n ... e YL LA BOLL i Thiis Security Instrument
secures to Lender: (a) the repayment =i iae debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymeni of all ollier su~s, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performan :e ol Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does Liareby martgage, grant and convey to Lender the following described property
J0CALEA AN oo BOOK el s s s e s s s st s asseassannensnceneennne GOUDLY, Hlinois:

1LOT 255 OF KINGSPORT VILLAGE EAS1-J%IT 3B, BEING A SUBDIVISION OF PART OF THE NORTH

EAST § OF THE NORTHWEST } OF SECTION 35. TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNIY, ILLINODIS.
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which has the address of ... 732 . SoME R PRINL, DEIVE o rencrennreis e G RAWMDUES e
[Street) [City]

inGis oo 80193 e, (“Property Address™);
[2ip Code)

TOGETHER WITH all the improvements now or hereafier erccted on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also he covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Praperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower ‘warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrences of record.

AFFID

Description affects unit

5-30-‘57

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering ccal propesty.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
. T o ‘ T 44713 SAF BYSTEMS 3:3::33'1{ )
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. L Payment of Principal and Interest; Prepayment an te¢-Charges." Borrow QI pr.gmpl!y pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {**Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, il any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, il any. These items are called “‘escrow items."” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federai or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or spplicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

1f the umount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited te Borrower on monthly payments of Funds. If the
amount of the Fuinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessaiy (o make up the deficiency in one or more payments as required by Lender,

Upon payraent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds heid by (.er.der. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prio? to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as n credi cgainst the sums secured by this Security Instrument.

3. Application ol Fuvments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be Zppiied: first, to late charges duc under the Note; second, to prepayment charges due under the
Note; third, to amounts payatie ander paragraph 2; fourth, tointerest due; and last, to principal due.

4. Charges; Liens. R<;tower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may altain priority over this Security Instrument, and leaschold payments or ground rents, i any.
Borrower shali pay these obligations- i1 2i:e manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ows<.payment. Borrower shall promptly furnish 1o Lender all notices of amounts
1o be paid under this paragraph. 1f Borro/ ver tnakes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the paymenis.

Borrower shall promplly discharge any V'en which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatior sefurzd by the lien in a manner accepiable 1o Lender; (b) contests in good
faith the Hen by, or defends against enforcement or #2=.lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property: or (¢) secures from the holder of the lien an
agreement satisfaclory to Lender subordinating the licn (o this Security Instrument. If Lender determines thal any part of
the Property is subject 10 a lien which may altain priosity ever this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisly the lien oritak e one or more of the actions se! farth above within 10 days
of the giving of notice.

S, Hazard Insurance. Borrower shall keep the improvpicnts now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term *‘extender coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amcunis_and for the periods thal Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrew( i subiect to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be accepiable 1o Lender and slall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requirés Rorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower it give prompl notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrovier.

Unless Lender and Borrower otherwisc agree in wriling, insurance proceeds sniill be applied to restoration or repair
of the Property damaged, if the restoration or repair is econemically feasible and Lendeisisecurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd 10 the sums secured by this Security Instrumeni, whether or not then due, with any excrss paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thatibcinsuranee carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proesrisdo repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The J0-4sy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of praceeds to principal (ia | not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or chunge the amount oi'the payments. If
under paragraph 19 the Properly is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorale or commit wasle. If this Security Insirument is on a leaschuld,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leaschold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 10 perform the
covenanis and agreements conlained in this Security Instrument, or there is 4 legal proceeding thar may significantly affec)
Lendcr's rights in the Properly (such as a proceeding in bankruptey, probate, for condemnation vr to enforee laws or
regulations), then Lender raay do and pay for whatever is necessary to protect the value of the Property and Lender™ rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Enstrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounls disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymeny, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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If Lender requiredd mortgage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maointain the insurance in effect until such lime as the requirement for the
inserinee terminades in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shalt give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ure hereby
assigned and shall be paid to Lender.

In the event of a 10fa) taking of the Property. the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by 1he following fraction: {(a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender tc Borrower thal the condemnor offers to
make an award o4 settle a claim for damages, Borrower lails to respond to Lender within 30 days afier the date the nolice is
given, Lender s au harized to collect and apply the proceeds, at its option, either to restoration or repair of the Properly or
to the sums secures oy this Security Instrument, whether or not then due,

Unless Lendsr and Borrower otherwise agree in wriling, any application of proceeds to principal shall nat extend or
postpone the due dat='0"the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Nr( Relensed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatitr of the sums secured by this Security Instrument granted by Lender lo any successor in
interest of Borrower shall ro2opcrate to release the liability of the original Borrower ar Borrower’s successors in interest.
Lender shull nol be required (o /commence proceedings againsl any successor in interest or refuse to extend time for
payment or otherwise modify an'=itization of the sums secured by this Security Instrument by reason of any demand made
by 1he originat Borrower or Borrower's zuccessors in interest. Any forbearance by Lender in excrcising any right or remedy
shall not be a waiver of or preclude 1heZxiccise of any right or remedy.

11. Successors and Assigns Bound: Yoint and Several Linbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ben:fit the successors and assigns of Lender and Borrower, subject {0 the provisions
of paragraph 17. Borrower's covenants and czorezments shall be joint and several, Any Borrower who co-signs this Security
Enstrumen! but does not execule the Note: (a) is o-signing this Security Instrument only to mortgage, grani and convey
that Borrower's interest in the Property under thi te 'ms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Securily Instrument; ang () .agrees that Lender and any other Borrower may agree 10 extend,
modify, lorbear or make any accommeodations with 1egard. 1o the terms of this Security Instrument or the Note without
that Borrower's conseni,

12. Loan Charges. Il ihe loan secured by this Security Instrument is subject to a law which seis maximum loan
charges, and that law isfinally interpreted so that the inlerest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (7} sny such loan charge shall be reduced by Lthe amount
necessary 1o reduce the charge to the permitted limiv; and (b) arg; sums already collected from Borrower which exceeded
permitted [imits will be refunded to Borrower. Lender may chooseo make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 11 a refurd rzduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, I enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceat!e aczording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security draizument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stcpespecified in the second paragraph of
paragraph 7.

< 14. Notices. Any natice to Borrower provided for in this Security Instrumen shall be given by delivering it or by
mailing it by first class mail unless applicable baw requires use of another method. The rotice shall be direcied 1o the
Property Address or any other address Borrower designates by notice to Lender. Any nuiice o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nolice t» Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Leadsy vnen given us provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federai l-w-and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securi'y Ipstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrum= ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declared Lo be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of 1the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficin] Interest in Borrower. 17 a}l or any part of the Property or any
interest in it is sobd or transferred (or if' a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in ful of all sums
secured by this Security Instrument, However, this option shall net be exercised by Lender if excreise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceferation. The notice shali provide a period
of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower [ails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies peemitted by this Security Instrument without further nolice or demand on Borrower.

. 18. Borrewer's Right to Reinstate, 1T Borrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale coniained in this
Secyrity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(#) puys Lender all sums which then would be due under this Security lnstrument and the Nole had no acceleration
eecurred: (b)Y cures any default of any other covenants or agreements; {(c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) Lakes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Properly and Borrower's
obligation 1o pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 10 reinstate shail not apply in the case of acceleration under paragraphs 13or 17,

o
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NON-UNIFORM COVENANTS. ;orrowcr anJ Lcndcrl ﬁé!’;?&)véna:nl.i\n . grlegas fShowe,

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The natice shall specify: (a) the default; (b} the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Barrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the nox-
existence of a default or any other defense of Barrower to acceleration and foreciosure, If the default Is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of al) sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this paragraph 19, including.
but not limited to, reasonable attorneys' fees and costs of title evidence,

20, Lender in Pussession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past duc. Any rents cotiected by Lender or the receiver shall be applicd first to payment of the
costs of management of the Property and collection of rents, including, bul not limited to, receiver’s fees, premiums on -
receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument. :

21. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security
Instrument wirlioul charge to Borrower. Borrower shall pay any recordation costs. .

22, Vaiv=¢ of Homestead. Borrower waives all right of homestead exemption in the Property, :

23, Riders 1o this Security Instrument. If one or more riders are executed by Borrower and recorded together with '
this Security Instramznt, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covernants and agreements ol this Security Insirument as if the rider(s) were a part of this Security
Instrument. [Check'apyicable box(es))

7] Adjustable Rate 2ider [T] Condominium Rider [T] 2~4 Family Rider
{7 Graduated Paymont Rider [] Planned Unit Development Rider

[ Other(s) [specify]

By SIGNING BELOW, Borrower szcepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Bo. rower and recorded with it.
4 TR i (Seal)

"MICHAEL A. ROSS —Borromer

DI ANE M .ROSS —Borrowet

(3pace Betuw This (inc. Tar Acknowle-gment) gt e v
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STATE OF («Q..Q/Q"v%@"{a‘
EH
COUNTY OF (Q—L«LM ..... }
7 1487

The forepoing instrument was acknowledred before me this. B T
. -
A

(personys) acknowledging)

“OFFICIAL SEAL"

M. Laura Norwood
Notary Public, State of Hinots
My Commission Explres 5/1/9

by .

My Commission expires:

Teers LR

Notary Public’

This instrument was prepared by....ivvvvican.s RAREN FERTL.........ciiiiiiieneennn Csabesesesuasrenitsrasabiaty
M170
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