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1 603368 WHEN RECORDED MAIL TO:

HOME SAVINGS oF AMERICA
: P.O. BOX 7075 -
g PASADENA, CALIFORNIA 91109-7075
W ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TC THE ABOVE
ADDRESS.

Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN  LJAN NO, 737Z32-9

This lMor’tg.agB. made this Z6th day of HAF\‘CH, 1987 ’ , betwaen
-ELSiE A. HART, DIVORCED AND NOT SINCE REMARRIED

he;éln called BORROWER, whosoe address Is 12623 SUUTH 75th F_AVENUE »
' {(number and street)

- PALOS METEHTS L 40443
: clty; (state) . (zip code)

,and

T

and-lHCME S:AViN.GS or AMERICA- F.A, a corbora‘tl'on hrarein called LENDER, whose address is P.‘O. Box 7075, Pasédenﬁ,
California 91 109-7075. ’

WITNESéETH; Borrowar hereby érants conveys, morigages and warrants to Lender the real property legally described as
follows: L.
DT 2 IN BLOCK 85 IN ROBERT BARTLETT'S HOMESTEAD DEVELOPMENT NO. 10, BEING A
SUBDIVISION OF - THAT PART LYINU EAST OF THE EAST LINE OF SOUTH 7éth AVEMUE OF. THE WEST
" HALF OF THE BOUTHEAST QUARTER OF E:CTION 285, TOKMNSHIP 37 NORTH, RANGE 12, EABT OF THE
THIRD PRINCIPAL MERIDIAN IN COOK CLONTY, ILLINOIS.

o

. COMMONLY KNOWN AS. 12623 SOUTH 75th AVENLE, - PALOS HEIGHTS, IL. 60463

r

PTN ja—z&-@z&ooa

Togetharwlth all inlerast which Borrower now has or may hereafteracqguire in or io sald property, and inanu to. (20 all easamenlis and rights
of.way appurtenani theretlo; and (b) all bulidings, structures, improvements, fixtures and appurtenances now 7.¢ rereafter placed thereon,
including, but not llmited 1o, al-apparatus and equipmaeant, whether or not physicatly effixed to the land orany ku'lding, used to provide or
supply alr-cooling, alr-conditioning, heat, gas, waler, light, powar, refrigeration, ventilation, taundry, drying, dishv asling, garbage disposal
or other services; and all waste vent systems, antennas, poo! equipmant, window coverings, drapes and drapery ro.s, sarpeting and floor
covering, awnings, ranges, ovens, watsr haalers and altached cahinets; i being Intanded and agreed that such tems be conclusively
deemad o bo alfixed to and to ba part ol the reat proparty that is conveyed hareby; and(c) all water and watar riphts (whether or not
appurtanant), Borrower agrees to axecute and dellver, from time to lime, such further instruments &8 may be requested by Lender ta confirm
the rg-an.of trl‘;is Mortgage cn any such properties. The properties conveyed te Lender hersunder are herelnafter referred to as
*such property.” .

- Tha.Borrower absolutely and irrevocably grants, transters and assigns to Lendier the rents, incomse, isaues, and profits of all property
cavered by this Morigage. ‘

FQH_'I_'H_E PURFOSE OF SECURING: ) . .
{1} Paymen! of thesumol $ 128,200.00 with interest |heraon, according to the terms of a promissory
noia of even date herewith and having a final maturity date ol APRIL 10 , 2017 made by Borrowaer,

payabte to Lender or order, and sll modilicallons, extensions or renewals lhersof, {2) Payment of sauch sums as may ba incurred, pald out, or
advanced by Lendor, or may otherwise be due to Lendor, under any provision of this Mertgage and all modifications, extenslons or
ranewals thereol. {3) Performance of each agreemant of Borrower contalned herein or Incorporatad herein by relerence or contained in
any papers executed by Borrowar relating to the loan secured hereby. (4) Perfoermance, If the Joan secured hereby or any part thereof is for
the purpose of conatructing Improvements on such property, of each provislon or agreement of Borrower contained in‘any building loan
agraamant or other agreemant batween Borrower and Lender relating to such property. (5) The perfermance and Keeping by Borrower of
each of the covenants and agreements required to be kapt and perfarmed by Barrowsr purauant to the terms ol any lease and pny and all
ctharinstruments creating Borrowar's interest in or defining Borrower's right in respect to such property. (6) Compliance by Borrower, with
each and every monetary provision to ba performed by Borrower under any declaration ol covenants, conditions and restrictions pertaining
to such propariy or any dacfaralion of condominium ownership and upon written raquest of Lender, the eniorcement by Borrower of any
covenant to pay malntenance or ather charges, il the same have not been paid or valid legal steps taken to enforce such payment within 90
days alter such writtan request is made. (7) At Lender's option, payment, with Interast thereon, of any other prasant or futlure indebtednass
or obligation of Borrower {or of any successor In inlerast of Borrower 10 such property) due to Lender, whather crealed dlrectly or acquired
by absolute or contingent assignment, whether due or nol, whether otherwlse sacured or not, or whather existing at tha time of the axecu-
ton ot this Mortgage or arising theraafter, the axerclse of such oplion to be evidenced by a notica in wriling to Borrower or any successocrin
interest of Barrower, (8) Performance of all agreemants of Borrower to pay lees and charges {u the Lender wheliher or not harain set forth,
E&) P;ymani ol charges, as allowed by law when such charges are made, {or any stalement regarding the obllgation secured
eraby.
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(24) Future Advances. Updn rdaides) gf Eqrrpwen La a ng&rslopiio |/ 1 f Yfiis Mortgage, may make Ft,turs
Advances io Borrower. Such Fuur { tRereo secyred [+] when evidenced by promissory
notés stating that sald notes arg ulledWe y. Al no lime Bh. Ing mo 1 abteddless securad by this Morlgage, not

including sums advanced in accordance harewith to protect the security of this Monrgage, exceod the original amount of the MNoie
pius 115,000.00G

(25) tnspection and Business Records, Lender atany time during Lhe continuation ol this Mortgage may enler and inspec! such
property at any reasonable time, Borrower agrees thatin the event that such property is now or hereafier used forcommerclal or residentisl
income purposaes, that when reguested by Lender, Barrower will promptly deliver io t.ander such cerlfied linancial statemants and profit
and loss statements of such types and al such intervals as may be required by Lender which wlil bainform snd conteni prepared ac:” rging
to the generaliy accepted accounting principles and practices, which statements shall cover the {inancial operalions relating o such
property, and Borrower further agreas, when requested by Lencer, to promptiv dellver, In writing such further addilional inlermation as
required by Lender relaling to any ol such financial statements.

(26} Governing Law: Severability, The loan secured by this Mortgage Is made pursuant {o, and shall be construed and governed by.
the laws of the United Stales and the rules and regulations promulgaled thereunder, including the federal laws, rules and regulations for
feceral savings and ioan associations. i any paragraph, clause or provision of this Mortgage or the note or any oiher notes or obligations
secured by this Morlgage is deiermined by a court of competent jurisdictlon to be vadd, invalid or unenforceable, such decision shall affect
oniy those paragraphs, clausas or provisions so determined and shalf nol gffect the remaining paragraphs, clauses and provisions of this
Morlgage ot the note or ather notes secured iy Lhis Morigage.

(27) Offsets. No indebtedness secured by this Mortgage shall be ofiset or compensaled or shall be deemed to have been offset or
compensated by all or part of any clalm, cause of action, counterctalm or part of any claim, cause of action, counterclaim or crossciaim,
whether liquidated or unliquidated, which Borrower now or hereaftar may have or may claim o have against Lender; and, in respect 10
the indebledness now or herealter secured hareby, Borrower walves, to the fullest extent permitted by law, any and all rights of oifset
which Borrower now or hereafter may have or clalm to have in respect to alf or part of the indebiedness secured heraby, and furthear
waives the benelils of any applicable law, regulation or procedure which provides orsubsta ntially provides thal, where cross-demands tor
money have existed between persons al any poinkin time when neither demand was barred by the applicable statule of limitations, and an
action Is theraafter commenced by one such person, the other person may assert in his answer the defense of payment in thal the two
demands are compensated so tar as they equal each other, notwithstanding that an independent nction assening his claim would a1 the
time of Iiling his ans'ver be barred by the applicable statute of I'mitations.

{28) Misrepresuniat.on or Nontdisciosure. Borrower has made certain wrilten representations and disclosuies in order to induce
Lender io make the loar avidenced by the nole or noles which this Mortgage secures, and in the event that Borrower has made any
misrepresentation of matesial{act or failed to disclose aty material tact, Lender, at its option and without prior notice, shak have the right 1o
declabre the Indebtednes: secured by this Mortgage, irrespective of the malurlly date specified in the note or notes, immediately due and
payable.

{28) Waiver of HomesgZear, Borrower hereby waives all righi of homestead exemption in such property.

{30} Notlce to Barrower. £ ny anlice to the Borrower provided for in the note or this Morigage shall be deemed given when it is
depaosited in the United Slates nmail woslage prepald, addressed 10 the Borrower at the address of the Borrower as it appears in Lenders
records periaining to the loan evidericed by the nole at the time notice is given.

(31) General Provisions. {a) This tlortgage applies o, inures to the benelil of, and binds, all parties hergio, their heus, legatees,
devisees, administrators, executors, =1 ccessors and assigns. {b) The term"Lender’ shali mean the owner and holder (including a pledgee)
of any note secured hereby, whelher or not samed as Lender hereln, (c) Wherever the contexl so requires, the mascutlne gender includes
iheieminine and neuter, 1he singular numter ncludes the piural, and vice versa. (d) Caplions and paragiaph headings used herein are fot
convenience only, are nal a part of this Mortzage and shall not be used in construing il

{32) Adjustable Rate Mortgage Provisions. ine Note which this Morigage secures is an adjustable morigage loan on which the
intarest rate may be adjusted from time Lo time in itco.dance with a monthly increase or decrease in anindex, all as provided in seld Note.
From time to lime the monthly installment paymenicduvounder said Notle may not be sulficient lo ay all interest due in which cose unpald
inéerest will be added to principal. [n no case shallthe unpaid interest added lo the principal exceed 1509% of the original principat
indebtedness.

BOAROWER REGUESTS THAT A COPY OF ANY NOTICE OF DEFAULT AND OF 4N f NOTICE OF SALE HEREUNDER BE MAILED TO HIM AT HIS ADDRESS HERCINABOVE SET FORTH.

Signature of Borrower

/‘/4.;("4’. /Q&/‘b/

ELSIE R. HART

State of llinois Cooo ¥ Counly ss:

1, Oveoeafy bOL\.Jd_\ A} a notary public in and for said ccenty and stale, do hereby cetity that
ELSIE A. HART, DIVORCED D NQT SINCE REMARRIED

personally known to me to be the same person(s} whose name(s} Is subscribed to the foregaing insirument. appesaied belote
me this day in person, and acknowladgad that SHE signed and delivered the same instrument as HLE {ree and voluntary
acl, lor the uses and purposes therein sat torth,

Glven undar my hand and official seal, this '(llo't\i day of thaeaw , 19 e ?'

My commission expires: L \30\ LS. P ' ) r":

Notary Public

/

~vinaa XL 7 H
—2-«-"?
1521 PPY

+
H
-
3
1y
-

Jd &

0 4ON
5 DIPPV
poad

2y

-

f\«‘:!ﬁ@‘f MAR 30 1 2 59

HARRY
}REGL‘ET

s 2907,

;

)3
AR

o o

el 4 7

-
-~

&

SF-8874-0 (Rev. B - 1/86) ARM It & IV - Part 2 (iL)

§9p0D 1L SERY I SOy




