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Torrance Campbell™ ‘.
“(NAME)
o A R, o . " 1425"1ake Cbok’ Rd, Déerfield, IL 60015
e o . , _ (ADDRESS)
T ‘ A MORTGAGE R _ I

C_—. e e = Lo .

THIS MORTGAGE is mae this ___ 6th - - _dayor___ March - - o -.19_87__ velwseniho Mdrigagor,
M;gha'él N Se_r':Lo and ‘Kathrmp B. 'Ruah‘.[ his wife. i 1:11 ey tenancv B ' -
(horoin "Bnrrowor N and me Morigageo. Travanol Employces Credlt Union a corpormion orgamzaci and oxisting undar tha laws al The Stnte ot Wirois,
whcse addroas |s 1425 Lake Cook Hoad Doerfleld Illino!s 60015 (hereln Lander")

WHEREAS BOHHOWER has enlered lnlo a 1imhed opon -and variabla rale Agreemenl wilh l.ne Lender daled March 6' 1987

(hereinaﬂer AGHEEMENT) under whk%l I@i(arrov_ﬁ_x3 ay: from tlme lo Ifme. one -or moge ‘times, oblain Igan advances not to excaed al any one time an ag-
gregats principal sum usand : DOLLARS (5. 00.00 )
Irota’ Len&er i ' seeured ItRg" 6f‘c'rgdlt basis: that’ sald Borrowor Is lndobted i the Lender in the princ:pal sumof | 'Iwenty four thousand
DOLLAHS (s _ 2 ! 000.00 _.j which mdeh!edness is evldencnd by sald AGREEMENT providing for mon!hly paymanls and foran adjust-
able rate of intéresu and- is dusand payabla on: : L 32 . .. with an option bydhe Lendsr.lc extend said Agreemant

-and this Morigage:’ - - L , i SO e - L o "
' TO SECURE to Lender : e indeb!ednass evidancod by the Agraemem Wt!h lnlorusl Iharoun lhe paymam ol all olher sums
A

Ihe repaymem"

=t

','2 ol éorrowe"r hereln conta‘lneé wn?! (L)"lhs repayment ot any lurture advances wllh Enlerest thareon made lo Borrower by Lender pur.,uanl ) paragmph
- 24 ﬁoreof (herein 'Future Advancos®'y; Borrower does hereby morgage, gmnt and convoy o Lendar 17 tollnwlng dascrlbad propnny locatod in tha
Cognw ol RTINS .State of Hlinols : :

\ ]’.ot QWentyﬂNme f?.a‘l in. Snu.th & Dawson Seccmd Addition to Oountry
Club,Acres, Progpect Heights,. Illinois,.being.a Subdivision of the
South: West Quarter (i/4)-of the South:East.Quarter. (1/4).and. the
West, Ten - (10). acres. oL che North. West Quarter. (1/4). of the South .
EBast Quarter (1/4) of Seccion: 22, Township 42 North, Range 1ll;»
East of the Thlrd Prmczy,al Mer:.d:.an, 1n Cook County, Illmcus.

a

IENTIFIED * ~ <.

=

. e K
i T BAS T e
R S

T

405-005 (.,AQB&-” S

s ke
PR,

a

e

whlch has the address of - 109 E Olive . g . ' Préépecf: Hel«‘;hts -
‘ (chy) 'ﬁ

X (stree.}
PR . IllJ.nOlS 60070 {hereln "Propeny Address") =
oo NN i (stalerand zlp code) - i
TDGETHER wrth all lhe Improvemems now or hereaitar erected on. !he pmpariy. and aﬁl a.80Me’ (s, nghls, sppurlanances. rents, royanies mineral 4,
‘on and gas nghls and proms. ‘water, waier.rights, and water: sluck and all I'nxlures now or heresfsiallached:1o the, property, all of which, including
replecemants and addluons thereto, shalE ta deemed to be and remaln apan ni the pfoperty covered by 1is Mortgage: and all o the {oregoing, logeihar

wnh sald propeny (or lhe leasahold es!ara it this M' gage Is on a iaasehold) aru haram ralerred to as lhe "F'mnerty

Permenen! lndex Number:

- BORROWER, covenants thal: Bnrmwer is lawtu!ly salsed of the astale hereby conveyed and has. the right i roortgage, grant and convey the Proper-
ty, that the Proparty is unencumberad, and (hal Bogowarwnll warranl and: delend generally the title to the Prop.« 1y againsi all claims and demands, sub-

. }ecl o Bny dac\arm\ons Basemems or ras\rtcﬂons iisiad m a -;chaduie ui excaptlons |o covaragu in any mla lnsuran s@ po Icy lnsurmg Lender s inlorest in

the Property
UNIFDRM COVENANTS Borrower and Le

PR TN R R

ler covenant and agree as Iollows

Lol s PR E . "

R DTS oS :Paymem and Prlndpal and lmarast. Borrowar 3hall ;Jromplly pay when dua the princlpnl ol and intetast on.the ‘ndP:‘qdness evidanced by
;.lheAgraamem and late charges as-provided in the'Agreement, and the principal of and Interast on-any Fulure Advances securad by this Mortgage.

2" Psyment or Ak 's, Insumnce ‘and Ofhér Chargas.‘ B‘drrdwérsﬁér’i"bﬁy all taxes, hazard 1H§Urahé'd pramlums, assassments, and othar

_ charges, fines and-impositions attributable to the Proparty which may . autain a priarlly aver this Security \nstrument,.and leasshold paymsnis or ground
. -rents,:if.any, by Borrower mﬂk.mg payment,. when due. d!rectly ‘o the payee:thergal..Bafiower, shall prompily (urnish;to Lender all notices of amounls due
undar this paragraph and.Borrower shail pmmpﬁy furnish:to; Tander receipls evlder\clng such payrnanis Borrower shall prompily discharges any lien
which has prloriiy over this Securlty Instrument; provfded that Borrower shall nal be required to discherge any stch flen 5o long as Borrower:  (a) shall
agrea iy wrl!lng 15 'lhe’ 'payman! ‘atihe “obligation sodiing by such Wenin a manner accep\abhs 1o Lendor; (b) sha in good Talth contast such'lien by, or de-
fend agalnsi encorcemant of such lien In, lagal procaedlﬂgs which In the' opinlon of Londor opefate 10 prevenl the'enforcement of the tlanor torfolturs of
the Properly or any part thateof; or (o) shall:secure from-the holder of sugh liqn an agreamant In-a.form sn!lsraclory 1o.L.ender subardinating such lien io

this Sacurity Instrumeant.

Ii Lendar determlnes that ali or uny part ol' lha Propeny is sub;ecl toa Ilon which may ailaln a prlorliy over lhls Security Instrumenl Landor shali send
Borrower notice Identlfying such lien, Borrower shall satisly such llan ar take one or more ol ihe acﬂons sel forth above wilhin ran days o giving of nolice.

. 3 Appllcation or Paymen!s. Unlaas a(pplicabla Iaw provldes olherwlq_e _gll paym ] ts recuivod by Landar under the Agraameni and paragraph 1
i heracT shall be applled by ender ﬂrst In paymem

aresl payab!e on lhe Agreemcmi thei'to the unpald hn!anca o! Ihe Agraamenl.

4. Huard lneurance. >Eormwur shall keep 1ha impuwumems now existlng ur, harauﬁer mec\ud on the Propany lnsurﬂd agaunst loss by lire,
hamrds included within the term “exlended. covarage!'y and-such other hazarda.ns.Lender may require and. In such amoaunts apd:for such periods as
Lender may require; provided, that Lender shail not reguire that the amount of such coverage excesd that amount ol coverage required to pay the sums
secured by this Mortgage.
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23. :Terms of Agreement.: u NQNLI& [ts 1 Q IAK‘LWOGQ Q .om.aYpmvfsmn allowing for. changﬂs inthe in-

teresi rale avary month: Tho Borrowar and Lander further covenant ung agraa as foliows:
B ; 8. 0. oogii s o 02182, 4ot
The Ann_u:l Per:emage Hme of Inter951 under |hns AGREEMENT shaTI be Ll _%handa da!iy perlodic rate of " oS0~ < 04!

(B) CHANGE DATES"
Commenclng onthe data of thls AGHEEMENT the interest rata may be-adjustad by T.E,C.U. on the first day of.each:menth, Tneso daes shall be

known as "Change Dalss".

G NDEX . g i € LT e
Changea in the interpst: rnta shall ba Dased upon: changes ln ths "Indexl'. Tha deex shall be the. hlghest domesﬂc Prima Raie as repon.ed 1n the

Money Rate Sectlon of the: Mldwast Edition-to The Wall Street Journal on the 1as1 business cey ol the month Immediately precading the be
billing penod i the wali Street Journal stops reporting the prime Rats, or if:1he [Prime Rate is not availabla on tha sald lasi businaes day, lhan T. E C U
will choose a comparable index as.a subsiitule for the prime Rate and will notify the Borrower of such char]gs L . i

“This AGREEMENT Ras an“Inilial lndek” figurs'ol 753" 8. =~ 1 e

) tD) CALCULATION DF CHANGES I "
ot iﬁe any change in \tﬁ’e Fatarast e rate. end sha)l calcu!aie thé naw inierest Tate' by adding one-ialf %)

o Fr\orlo each Ghange Da!e T EtC U""E a1l gef
of one parcem (1%) lo me Currenl Index T E C U witl round the resul! af thls, addillon 10 the nearest one~eiglh of one percantage polm n 125%) This

. A i
roundad am unt wlil 3’.: my new Emarasl rala until lhe nex! Change Date H Ihe msw lnleresl rata increasaa or decreasas my monthly paymani may 3150

_lncreaso of decrea e

(I'-.’} EFFECTIVE AT e CHANGES
FMy naw Interasl ale W, r'asZams effectiva o oach Change’ Dafe and'l wnﬂ pay the amourit of My naw momhly paymam baglnning on tha Change

o O . Dot i;

“Date unﬂl lhe Brolnt of my mr' n', oayment changas Bgain. .
. N T . . . : B T

[ TINTNN

(F) DISCLOSURES . o
T.E.C.U. will send stalements a'l |P )sl quanefly reﬂacting changes in the fnterest rsfe and paymems during lha quanerly period The dlsclcsura shall

taliect the change of the Interast rate, if'a’»;“and the amount of thao new payment and o!her lransacﬂons 1n lha account durlng the period Such sia!amant
shall be prasumed‘correct unléss BErrower noziies T.E:C.U: In writing &f any error within sixty.(60) days atter the ciosing daté of the billing period.”

"t 24, FUTURE ADVANCES. UPON'REQUES f OF BORROWER, LENDER AT LENDER’S OPTION PRIOR TO RELEASE:.OF THIS MORTGAGE,
"MAY MAKE FUTURE ADVANCES TO BORRDWER 7, UCH{ FUTURE ADVANCES, WITH INTEREST: THEREON, SHALL BE SECURED BY! THIS MDR-

' TGAGE WHEN EVIDENCED BY AGREEMENTS STATING' THA'}' SA!D AGREEMENT 15 SECUFIED HEHEBY.
et alis to JF Tt L L I B R N ) 3 1 S A AR

. 25 Pﬁ ﬁi]}!., HIS MOHTGAGE !S GIVEN TU " ""JHE AhL ngN END VﬁRiABLE RATE AGREEMENT {A BEVOLVING LOAN ) AND

SHALL SEGUBE_T NOT. ONLY\,THEI,'E}:{I,'.‘:‘;T{NG INDEBTEDI E"’ 3 'JNDEF! SND AGREJE}(&?N? BUT ALSO SUCH FUTURE ADVANCES, WHETHEH

u: OPTION DF THE LEND

Q;} SUCH ADVANCES.ARE OBLIGATORY. OR;TQ BE MADE AT/ ii E L} A
o 1 420), YEARS FHOM T E DATE,OF, SAIB, AGHEEMENT IPJHE SMV.: r.‘(TENT AS IF SL CH FUTURE ADVANCES WEFIE MADE ON THE DAT OF
THE EXECU’I‘!ON aF T_HEGR MOHTGAGE. AL?’HOUGH THERE MA V BE NO ADVANCE MADE AT THE TIME OF THE EXECUTIQN OF SUCH MOR-
TGAGE AND AL?‘HQ GH'THERE M N O ;

v Y ;.14-. .

£y (53 LD

i

Al
-
4 ; !
"";j . 25 Waiver ot Homestead Borrowsr hereby waluas all r!ght ol homav 1359 exemption h the Propeﬂy

IE
’

‘ 2N WI‘TNESS WHEHEDF“Borrower has execuled this Mortgaga, R

Y - 3 .

State of llingis, __ COOK County8S: . L. .

L E.W. Swanson” e NbfaEyPub!cinand lor said coumy and Slate do heicty ri n“\lhat MiChaéI !J‘;'E
Serio ahd Katherine B Riehl lu.s w:.fe 1n jomt tenancy '

parsonaily knan ro m# 16 be' tha sare pefson_f__‘_ whose name ' = §__a.£§__.subscﬁbad Lo lha Ioragoing i\ r*;:.'anr.‘appaared kefors

; #htl voluntary act, T.E;r‘tﬁg B

B me this, day in person. and'éi:l'mc‘)wladged lhai ._..._EY.__ Slgned and deiwered the saJd ins'.rument i

usa4 did purposes theréin set forth, Lo ‘ T
6th day of March

Given under my hand and cffictal seal. this

Ih:'i;‘c‘c;r:{'lnﬁéawn explras ,3 } . fJ’ T L p /

=1
-]
<
o
c
g
)

[Space Ee!ow ThEs Llne Heséwed Fm Lender and ﬁacgr‘dsla'rﬁ)/f’ i - ! ' ’ ! ‘ : .
MAIL TO: ! R AN E -] W g
. . v N\
Travenol Employdes Credit Ur\lofﬂ I\FR f B } B . Q%Q N
1425LakeCooRRoad nh (ERRE RN 93
Deerfigld] 1L! 50015~ N : N £ - Ny
) . N RS
'-G(\I '.‘ . : { Q% b
e STy ; NIy
[é} s 0 i .- : N
'g-dg': a 2; o P l‘;‘ T \liﬁ %
"'b AR o T onA w )
N ;sou'zzs . B e |E Kn e ey NN
P LT . ey :'t"‘&" 9 R - SR 8;{‘3';6: PAGEtOF?hN.
wy '
NYD
™~V




l A
+ el  NOEELC b CRRY 5
B I B Urilforrn'Seéi.]'ﬂty‘lnetrﬁ NP verapl eshnl(nrm coyanants for national use

and non-uniform covenants with limiled variations by jurisdiction io conslitule a unilorm’ eecunlyrlns!rurnem covaring: raer property. This Secudty instru-
menl shall be geverned by federal law and the law ol the jurssdlctlon in which the Properly Is localed. In the event mm any provislon or ciause .o this
Securily Instrumen or {he' Agreernant con(ucls with applicable Inw, such conll!ct shall not afjeet olher provislons of this Secunty inslrumenl ar the Agree-
ment which can be given effect without the cenfllc!lng provisicm. and to thls end the prevfelens ol this Security Inetrumen! and the Agreemenl are

' P A

declared 10 be save reble T
15, Bosrowar's Copy." ‘Borrover shaltbe flirnishéd'a eonrormed’copy of the Agreamant and of this Marigage at the tima of axeculion o alter
racordation hareof. R : .

16. Transfer of the Propatty ora Banelicial intarest in Borrower, U all or any pan of the Property or an interest thereln Is old or translarred by
“Bofrower (ot I a’beheficia! Interest i Boffower 1s:0ld or transferted and BOTOwst Is nol-a naturd) person or persons but is a cerporation, partnership, trust
or othar Iegai antity) withol.rt Landard prior wihed consent, exclud!ng {a) the craation of-a Hen of encunibrance subordinate to'this Security Instrument
Which doss nol telate fo & transter'al rlghte of cceupenay in thb proparty; (5) tHe créatlon of a purchase money sacurity Interest for househcld appliances,
(c) a transfer by devise, descent or by operalion of law upon tha death of-a joint tanant of {d) the gram of any leasehold %nleres( of three years or less not

containing an option to purchase, Lender may, at Lender's epliom declare all the sums eecured by this Security Inslrumon! 1o be immediately due and
payabhle.
lr Lender exerc|ses such optlon lo accelerate, Lender shall mail Borrower notica ol accelemtlen In accerdance with pnragraph 13 hereel Such
. notlce shal[pr,qs‘rrqe a Pperlod, ol ot e less than 30 deys trum the de&erlhe, notl __ie mailed wi\hﬂn wh|eh Berrower may pay the sums declared dus. 1} Bor- .
} rower falls o pay such sums prlor lo the exprre on of su Le ay, wi!houl further notlce or demand on Borfowar, invoka any remadies per-
mitted by paragraph T .ercol, Lender rnay consant te a'sale o! fransler if: (1} Borrawer causes to be submitted to Lendear intarmation required by Lender
to eveluation the transiercs 8s If & new loan ware being made o t.l"le transierea: (2) Lender reasonable detarmines that Lender’s 'security will not be im-
paired and that the risk of #'ore2sh of any covenant ar agreement In this Securily Instrument Is acceptable; (3} inlerast Is.payable on the sums sacurad by
this Securlty Instrument at a.ratr_pcceptabie to Lender; (4) changas in.the terms o! the. Agreement and Ihls Securily Instrument required by Lender are
made, Incfuding, for example, p<rlocic adjustment in the Interest rate, & diffarant final peymem data for the loan, and addltlon ol.unpaid interest (o prin-
cipal and ¢5) the trensferee signs ar. assumption agreement that is ecceptabie to Lender and that obligates the transferes to keep all the promises and
agreem nts made ln Ihe Agreement a.u‘ n this Secumy Instrumenl as modlﬁed if required by Lender To the axtent permined by appircabre lew. Lender

,y 'ﬁange n reasenab!e fee as a co .dr' on to Lender s c‘insent lo eny sale ur trensfer

sl

Borrower will conlinue to be obligalea under tha Agresment end ihls Securily lnslrument unless Lender releesee Borrower in wrlting

1817+, Acceleration; Remsdles. -Except.as ;.o nled In-paragraph 16 hersof,-upon Borrower's breach of any covenant or agreement of Bor-
‘ rower In this Mortgage, Including the covenanta to pr; ohon: dus-any, sums secured by this Morigage, Lender-prior 1o acceleration-shail-mall
notice to Borrower as proved in paragraph 13.hereal specifying:{1) the breach;{2) the action required to cure such breach; (3) a date, not |ess
_than 30 deye from the date the notice Is mal[ed to Berrow.ar. ‘ay whlch such breach rlnuet be cufed‘ and {4) 1hn\ faliure to cure such breach on or
before the date epecmed in lhe nolice may resuIt In eccer...s'.on el ihe sums secured by this Mortgﬂga foreclosure by Judlclel proceedlng and
_.sale or the Property The notice shlall further Inform Borrov«'*r .:’ rhe rlghi to reinstele efter acceieratlen and right to assert In the forecloavre
preceedlng the non-exlal?nce of a deiaull or any other defenae ol‘ Berrower o nccelerellen and forecleeure i the breach Is not cured on or o p)
_ belore Ihe dete epeqmed In the’ noﬂe ; Lender al Lender 8 optlen mry de ‘Iare alI of lhe eume secured by thle Mortgnge to be lmmedietety due &
and peynbte wlthout !urther ?emand{and m Drocli ) 3 eedlng Lender shel! be entlﬂed to celiect In'siich pro- pi=s
ceeding afl expenses of foree.'osure. lncludfng, but not !lml!ed to. reasc neHe ettomey s feés, and cosls of decumenterv evldence absiracts RJI
e

and title report.

18, Borrower's Right to Relnatata. Netwithstandir\g Lander's acceleration of /e ‘ums secured by this Mortgage, Borrower shiall hava the righi
to have any proceedings begun by Lerlder to enlorce this Mongage discontinuad ai an; lir te orlor to entry of a judgmant enfarcing this Mortgage if: (a)
Borrower pays Lender all.sums which would be then due under this Mortgage, the Agizamant, Agreement Securing Future Advances, it any, had no
acceleration occurred (b) Borfower cures all breaches ef any other covenants or agreamants o Bertawer centalned in this Mortgaga; (¢} Borrower pays
all reasonabla expenses Incurred by Lender in anforclng the covenems and agreements of 3~rrewer conlained In this Marigage and In enforcing
Lander’'s remedies as provlded in peragraph 17 hereof inciuding. but not fimited to reasonable atio o 's fees; and (d) Borrower takes such action as
Lander may reasonabie requirs lo assure thal the Iien ol ‘this Morigage, Lender’s interest in the Propeny #iid Borrower's obligation to pay the sums
secured by this Mongage ‘shall conlinued unlmpalred Upon ‘such paymen! and cure by Borrowar, this Mort;a jo end the gbligations securad haraby shafl
ramain in full force and effect as if no acceleratlon nad occurrad. |

19. Assessment of Renis; Appcintment of Receiver; Lender in Possesslon. As additidnal securily heraund=i, Rorrower hereby éssigns 1o
Lender the rents of the property, provrded that Borrower shail prior to eccelerallon under paragraph 17 hereol ar abar donp.ent of the propetty, have the
rrght to co!leci and retaln such rents as they becorne due and payeble '

Lipon accetaration Under paragraph 17 heree1 er abandonmem oi Ihe Praperty, and a'( eny t|me prror io the exprrel!on [ SOy perrod of redemption
Tollowing judicial sale; Lender, In person; by agent or by judicallly appointed recelver, shall be entitied lo enter upon, lake posse=sin. af and menage the
F’repert)y and to, collect the rents of the Propar‘ty Encludmg lhose pas& due Al ienls ceilec(ed by Lender or the receiver snall be appled lirst to payment ol
the cosis of management of the Property and Golleciion of renls, rncfuding. bul not limited to recelvérs foes, premlums on receiver's bonds and
reasonable attorney's less, and then to'the sums sacurad by this Martgage. Lander and the receiver shall be itable 1 account only for those renis actual-

ly recelved.

o 5 Zagpde il TR PR IR N T L

20. Loan Charges. if lhe loan secured by ’he Security Insirumenl 13 subject to e law whk:h e!e rnaéimum ;r:;en Eharglr;e. an,d ?ﬁ i Ia‘w l;!lrnelly in-
terpreted so that the inlerest or other lcan charges colfected or lo be callected on connaction with tha lian excesd permitted limits, then! {1) any stich loan
charge shaif be reduced by the amount nacessary to raduce the ch&rge 0 the parmitied limited; and {2) any sums already collected rom Borrower which
exceeded parmined limits will be’ rerunded o Borrower Lendor mey’ehaose lo make mis relund by reducing the prmclpal ewed undar the Agreamant or

!
21 N I’Ielet’harjr.~ Upon paymant of ell sums secured by this' Mongage, Lender shall releasae this Morigage withou! charge to Borrower. Borrower
O ghall pay all coals ot reeerdeﬂon it any.
22, Legleletinn. ‘Mf, after the date herect, enactmanet or exprra!fon of applicab{e !aws have lhe pifect either ol rendering the provision of th Agree-

_ -~ ment, or the Sé%umzlnslrumem unenforceable according to their lerms orall orany parn. of the sums secured hereby uncollectabie, as ctherwise provid-
L edin tne.Secu_rfy Instrumem or of diminishing the value of tender's securlty, 1hen Lender, at Lender s option, may declare-ali sums securad by the

A . Seeunly\netmmen‘_!e be Iimmediatsly due and paymem [

R
. -
-
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d ) #
The Insurance carrler providing nsurance fi e chosen by rowdr subj o ap, & ahder; prévided, 1hat such Bpproval shall not be

unraasonable withhald. All premiums on-insumnca policles shall be paid by borrewer making payment, when due. directly to the insurance carrier

Ali insurance paoficles and renawa!s !.hereoi shall be in form acceptable to Lender and shal! includo a slandard morngage clause in favor o! and in
form accepiable 1o Lender, Londar shall hava the nghl 1o hold the policies and renewals thereof, and Borrower shall prompily furnish (o Lender alt
ranewal notices and all receipls of pald premiums. In the avent of ioss, Borrower sha¥ giva prampt notice 1o the insurance carrier and Lander. Lender
may meake proef of loss if not made promplly by Beorrowsr. ' -

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be appiied 10 resioralion or repair of the Property darnaged, pro-
vided such reslnrallon or sapair ig economically {easible and the securily of this’ Mongage is not thereby impaired. { such .estoratlon of repair s not

ecommically feasible or if the securily of this Morigage should be impairad, the insurance proceeds shall be applied.to ihy sums secured by thjs Mor-.

tgnpo, with Ihe axcess, if any, pald to Borrowar It the Property 15 abandoned by Borrowr_r or'lf Borrower fails o respond to Lander Wllhll‘l 30 days Irom
the dale notica is malled by Lender to Borrowst Lhat the insurance, carriar cifers lo sellie a cialm for insurance benafils,. Land&r is authorfzad to collect
and apply the insuranra proceeds af l.endar’s option either lo ros!orailon or repair of the Propeﬂy or 1o the sums secured by lhls Mongage

Unless Lender and Eorrower othgrwise agrse in vriling, any 5uch applicalion ol procaeds to principal shall not exlend or pobtpone lhe due daie ol
the monlhly installments refarred to paragra;::h 1 hereof ar change the amount of such installmants, If under paragraph 17 hereot the F‘roparly 1] acqurred
by Lender, all righ, titie and interest of Borrower in and 10 any insurance poticias and in and to the proceeds thereo! resulting {om damage 10 the Proper-
ty prioe to the saie or acquismon shall pass 10 Lender to Ihe oxmnt of 1ho sums sacured by 1hl5 Mongaga immadiately prior 1o, snch sale or lcqulsnion

5. Preservation and Maintanance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall keep tha Property
in good repair and shall (o1 commit waste or permit the provision of any lease if this Meortgage is on a leasehold. If this Mortgage is on a unit in & con-
dominum or a planned unidavelopment, Borrower shall perform alt of Borrowar's obligations under the declaration of covenants crealing or Governing
the condominium or planncd umit daveiopmenl and constituen! documents. |1 a cendominium or planned unit developmeni rider is excculed by Borrower
and fecorded togethar with this Yirrigage, the covenanis and agresments ol such sider shall be incorporated ime and shalf amend and supplement the
covenants and agreemenls of this, Mr rigage as i the rider ware a par! hereof,

6. Protection of Lender’s Secuib. If Borrower lails to perform the covenants and agreements contained in this Mortgage. or il any aclion or
proceading is commended which matenaly effects Lender’s interest in the Property, including, bul not limited 1o, emineni domain, Insolvancy, code in-
form = cement, or arrangamenis or p'roceedi wo~involving a bankrupt or decedent, then Lendsr at Lender's option, upon notice to Borrowsr, may make
such appearances, disburse such sums and jake cuch action as-is necessary to protect Lender's. inlewﬂt including, but nol limited {0, disbursemeni of
reésonabie aliorney’s (ees and enlry upon !ha Prope.tyio make repairs. i Lender required mongaga insurance as a condition of making the lein secured
ber[s Mortgage, Borrowar shalt pay the premiums equlrm‘l to maintain such Insurance in effact unti stch time as the. requiremenl lor such insurance’

rermrnales in accordance with Borrowsr's and Lender's ' sitier agreemeant or aopllcable law.
)

L 'Any amounts disbursed by LentIEr pursuam 1o lh:s parar.(aph 6, wuh interest thereon, shalt becnme addilional indeblecness of Borrower secured by
lhns Mortgage Unlass Borrower and Lender agree 1o other lesmms o] payment, such amounts shall he payable upon notice from Lender to Borrower ra-
quesling payment thereol, and shall bear inferesi from the date ¢ uizuoursement al the rate payable from time to lime on oulstanding principal under the
Agreement unless payment of inlerest al such rate would be contrars to applicable law, in which avent such amounts shall bear interest at the highest
rate parmissibte under applicable law. Nothing contained in this paragrap!, 6 shall require Lendar 1o incur any expense of take any action hereundar.

7. Inspsacilon. tender rmay make or cause io be made reasonzblae en'rie: upon and inspections of the Proparly, provided that Lender shall give
Bor‘wer nolice priur to any such inspection specilying reasonablo cause thereior “elated {o Lender's inleresl in the Property.

8. Condemnpation. The proceeds of any award or claim for damages, direct 2r cf nsequenllai in connection with any condemnation or othar tak-
ng of the Property, or par thereod, or for conveyance in fiey of condemnation, are hareby ascigned and shall be paid 1o Lender.

In tha evenl of a total taking of the propery, the proceeds shall be applied.lo the sumz secured by this Mortgage, with the excess, if any, paid to Bor-
mwer. In the ovent of a pania! taking of the property, unless Borrower and Lander otharwise ag ge in wriling, thare shall be applied 1o tha sums secured
by this Mortgage such proportion of the proceeds as Is equal to that proportion which-the amouny 2! thbJ sums secured by this Morigage immediately prior
1o the date of taking bears 1o Ihe falr market value of the Propeny immediately prior 10 the date ¢. 'asing, with the balance of the proceads paid to
Barrowar.

It the Propeny Is abandened by Borrower, ar if, after notice by Lender to Borrower thal the condemnor Oilers o make an a.\;'ard or selile a claim for
damages, Borrower fails to respond lo Lender within 30 days afer the date such. notice Is mailed, Lander is autherived to collect and apply the proceeds,
&l Lender’s option, elther to restoration or repair of the Property or the sums secured iy this Mongage.

Unlasa Lander and Borrawer otharwisa agree In wriling, any such application of proceeds to principal shall not vxte/ic G- postpone the due date of
the monthly instaliments referred to in paragraph 1 hareo! or change the amount of such installments.

9. Borrower Not Released. Exiension of the 1ime for péymém or moo‘il'lo:al'iorl ot anioni;v:atlon of the sums securad Dy this Mongaéé granted by
Lender1o any successerin'interest of Borrower shall not operate to reteasa, in any matter, the llabitity of the original Borrower and 230 ower's SUCCessors
in intergst. Lender shail not be required 10 commence proceadings against such successar or refuse i extand tima for pyameris or atharwise modify
amortization of the swins sgcurpd by this Morigage by reason of any demand made by lhe originol Borrower and Borrower s sUccessers in inlerest.

1@, -~ Forbearance by Londer Not a Walver. Any {arbsarance by Lender in oxarcising any right or remedy hereundar, or otherwise aliorded by
applicable law, shali not be n walver of or preclude the exercise of any such right or ramady. The progurement of insurance or the payment of (axes or
other liens or chargas by Lender shali not be 5] waiver of Lendar's r!ght to'accalerate the matlurily of the indebtedness secuéed by this Mortgagae.

ii. Remedies Cumulative A i remeo’res provided i thes Mongage are drs!mct angd cumulaiwe 1o any other right or remedy under this Moﬂgage
or affosded by law or eguity, and may be exercised concurramly. mdependenlly or successively.

12. Successors and '‘Assighs Bound; Joint and Saveral Liabiiity; Captions. . The covenants and agreemants heraln contained shall bingd, and
the rights heraunder shall inure 1o, tha respactive successors and assigns of Lender and Barrowar, subject to the provision of paragraph 16 hereol. All
convenants and agreements of Borrower shail be joint and several, The captions and headings of the paragraphs ol this Morngage are for convenience
only and are not 1o be used 16 mlerprel or dafine and provisions hereof.

A3 Nollce Excepl. ior any notice required under appphcablo law fo be glven in anolhnr mannar, (2] any nohce 10 Borrowar prov:dad for in this
Sacurlty Inslrumant shall be given by delivarmg #Horby mamng it oy first class mari addrasqod to Borrower at the Propeny Address or at such olhar ad-
dross as Borrower may desrgnale by notice to Lender as providad here, and (b) any nohce {o Landar shall ba given by first class mail to Lnder’s addrass
stated hareln or:1o such other addréss as Lender may designate by notice to Borrowar-as provided herain. Any notico provided Afor in-this Security Instru-
- mem shall be deémod {o have beon given (o Borruweror Lenderwhen glven inthe msiter dasrgnated hareln. -
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