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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . #&TH ., dayof ... .MARGH, , ..., .., 19. 87 ., and is incorporated into and shall

& "Lﬁ be deemed to amend and supplement the Mortgiige, Deed of Trust, or Deed to Secure Debt (the *‘Security Instru-
f._" g-'_ ment'') of the same datcgiven by the undcrsigned"(the ‘‘Borrower’’) to secure Borrower’s Note{o ........cvvvvenn.
g O LCRAGIN TEBERAL SAVINGS AND LOAN A 0C AT Ok . i i i ittt
ﬁ "é (the ““Lender’’) of the same date (the ‘‘Note’”) and covering the property described in the Security Instrument and
e located at .. 4151 N, . FRANCISCD, GHICAGQE, ILLINOIE Q618 . ... ............... ..
5 %l Property Address

.:g o Modificati ins. In addition to the covenants and agreements made in the Security Instrument, Borrower and
g Lender further covonant and agree as follows:

:’ A. INTEREST KA7TLE AND MONTHLY PAYMENT CHANGES

e The Note has an ¥ Jaitial Interest Rate’’ of . £...Q0% The Note interest rate may be increased or decreased on the
a0 .. 18Tday of the munt’,_beginning on ., LJUNE, O .., .. .., 19..99, and on that day of the month every
8 . .34, months thereafter.

Changes in the interest rate are governed by changes in an interest rate index calied the ““Index’’. The Index is the:
[Check one box 1o indicate Index.]

(1) [J* “‘Contract Inter<st Rate, Purchase of Przviously Occupied Homes, National Average for all Major
Types of Lenders” published by the Federal Home Loan Bank Board.

) [¥X...SEVENTH. OISTRACT. .COST. .OF  FUNIS, FEDERAL HOME LOAN EANK EOARD
{Check one box to indicate whether there is any maximum Hmit on changes ir the interest rate on each Change Date; if no box is checked there will
be no maximum limit on changes.}

(1) [0 There is no maximum limit on cnanjes in the interest rate at any Change Date.

(2) [AXThe interest rate cannot be changed %v more than . . 3 . percentage points at any Change Date.

If the interest rate changes, the amount of Borrbwer's monthly payments will change as provided in the Note. In-
creases in the interest rate will resull in higher paymen;s. Lecreases in the interest rate will result in lower payments.
B. LOAN CHARGES

1t could be that the loan secured by the Security Instritmrt is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other {oan cliarges collecied or to be collected in connection with the
loan would exceed permitted limits. IT this is the case, then: (A)any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any zu-as already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may chooreio make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower,

C. PRIOR LIENS
If Lender determines that alt or any part of the sums secured by this Security Instrument are subject to a lien

which has priority over this Security Instrument, Lender may send Borrower a uctice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Secvrity Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to'tl.is security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrumerii; Lender may require (1)
an increase in the current Note interest rate, or {2) an increase in (or removal of) the limit o1 the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as = condition of Lender's
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.
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the lender will not redu
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nor exceed 13. 000X ceiling rate.
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of the stated index, however,
rate below B8.000% floor rate

“The mortgage interest
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—Borrower
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WAHEEI! "‘lUSSA ‘[N . —Borrower

¢ {f more than one box is checked or {f no box is checked, and Lender vnd Borrower do no: atherwise agree In writing, the first Index aumed will apply,
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36011911. This instrument was prepared by:

RICHARD J. JAHNS

...........................

---------------------------

{Address)
CHICABO, ILL &063%

MORTGAGE

™ i
~ I\MORTGAGE is made this......... ROTH ... day of....... MARCH ..., -
f\\ 19.87., between the Mortgagor, SHAIK. HUSSAIN AND, WAHEEDR HUSSAIN,. HUSEAND. AND. WIFE
........................................ (herein “Borrower™), and the Mortgagee, . . .. .. ..o ccvseanss
b, | CRAGIN FEDERAL SAVIRGS AND LOAW ASSOCIATION . U )» and the Mor B corporation organized and
existing under the laws of, LHE, UNITEDR STATES OF AMERICA . whoscaddressis............ . 0.0
. 5200 West Fullerton — Chicago, Illinois 80639, . . . ... .................... (herein “Lender™),

........ FIFETY, THREE THOUSAND.

...............................................

note dated. . MARCH 24, 1987 (herein “Note™), providing for monthly instaliments of principal and

interest, with the talance of the indebtedness, if not sooner paid, due and payable on. . MAY, . 0L, 2Q02 .......

To SECURE to Lender fa) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements. of Borrower hercin contained, and (b) the repayment
of any future advances, with interest-thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower dces nmclaf mortgage, grant and convey to Lender the following described property
located in the County of. ......... .} COOK . . .. ... . , State of Iilinois:

LOT FORTY FIVE (45) AND 'HI SOUTH FIVE (5) FEET OF LOT FORTY 81X
(46> IN BLOCK TEN (10) IN KOSE PARK., IN THE EAST HALF (1/2) OF
THE SOUTH WEST QUARTER (1/4) SF SECTION 13, TOWNSHIP 40 NORTH,’
RANGE 13, EAST OF THE THIRD PRIXNTCIPAL MERIDIAN.

PERMANENT INDEX NUMBER: 13--13-32=« -OOB*OOOOM

TR0 - Al

176109E

DENTIEILT
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which has the address of. .. A15L .N.. .FRANCISED . ............... L CHICARO. ... ... ,
[Btreet) [City)
CILEINDIS. 40618, ... ... (herein “Property Address" };

{State and Zip Code)

ToGETHER with al] the improvements now or hercafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, watcr, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thercto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leascheldd) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.

713.7
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c : . ¥)
araount of all mortgage insurance premiums in the

Lender’s written agreement or applicable taw. Bortower-shall pay th:

manner providerd under paragraph 2 hereof, .
Any amounts disbursed by Lender pursuant to this paragraply 7, with interest thereon, shall become additiopal

indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, sych
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest fromythe
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which eévent such amounts shall bear interest at the highest rate
permissible under applicable law. Nathing contained in this paragraph 7 shall require Lender to incur any expense or take

any action hereunder. o )
8. Inspection. Lender may make or ¢ause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior t¢ any such inspection specifying reasonable cause therefor refated to Lender's
interest in the Property. : ! i
9. Condemnation. The proceeds of 4
condemnation or other laking of the Property, ur part th
and shali be paid to Lender. . 2 ! ; Yo
¢ rroperty. the procgeds sheli be ‘applied to the sums secured by this Morigage.

In the event of a total taking of th
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender

otherwisc agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to .o fair marke! value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrovier.

If the Properiv'is abandoned by Barrower. or if. afier notice by I.ender to Borrower thar the condemnor offers to make
an award or settlc a Ciaim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is antborized to collect and apply the proceeds, at [ender's option. either to restoration or repair of the
Properiy or to the sum, secured by this Morigage,

Unless Lender and Gerower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of ‘k» monthly installments referred to in paragraphs | and 2 hercof or change the amount of
such installments.

10. Borrower Not Releated Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lerier 1o any successor in interest of Borrower shall not operate to relcase, in any manner,
the lLability of the original Borrower @ind Borrowet’s successors in interest. Lender shali not be required to commence
proceedings against such successor cr_/e’lse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of 4ny demand made by the original Borrower and Borrower's sticcessors in Interest.

11. Forbearance by Lender Not 8 Wa'ver., Any forbearance by Lender in exercising any right or remedy hereundsr, or
otherwise afforded by applicable law. shall_not_be a waiver of ar preclude the exercisc of any such right or remedy.
The procurement of insurance or the payment ¢f lixes or other liens or charges by Lender shall not he a waiver of Lender’s
right to accelerate the maturity of the indebtedncss secured by this Morigage.

12, Remedics Cumulative. All remedies pravides in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or eqaity. and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Yoint nand Severai Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure (0. the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. All covenewis and agreements of Borrower shall be joint and severa).
‘Fhe captions and headings of the paragraphs of this Moriease are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applican’s Jaw to be given in another manner, {a) any notice to
Borrower provided for in this Morigage shall be given by mailing ‘su/n aotice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designite by notice to Tender as provided herein, and
(b) any notice to Lender shall be given by certified mail. return rectipl rzquested, to Lender's address stated herein or to
such other nddress as Lender may designate by notice to Borrower as proviaed herein, Any nolice provided for in this
Morigage shall be deemed to have been given to Borrower or Lender when given'in the manner designated herein.

15. Uniform Moerigage; Governing Law: Severahility. This formn of mornigug: combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constititz a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in-wiich the Property is located. In the
event that any provision or clause of this Morngage or the Note conflicts with applicab’=!aw, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect withomt the conflicting provision., and to this
end the provisions of the Mortgage and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of shis Mortgage at the time
of execution or afier recordation hereof.

17. Transfer of the Property; Assumpton. If all or any part of the Property or an inlerest vher:isis sold or transferred
by BorrowerKwithout Lender's prior written consent, excluding (a) the creation of a lien or encuiablarce subordinate to
this Mortgage. (b) the creation of a purchase money sccurity interest for household applinnct'zs, {ci r Lansfer by devise.

descent or by aperation of law upon the death of a joint tenant os{d) 3
bR & , Lender may. at Lender’s option, declare all the sums secured by thir Mortgage to be

immedintz37 due and payable. Lender shall have waived such option to accelerate if, prior to the sale or trunsfer, Lender
and the person 10 whom the Property is to be sold or transferred reach ngreement in writing that the credit of such person
is satisfactory to Lender and that the inferest pavable on the sums secured by this Morigage shall be at such rale as Lender
shall request. Tf Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall refease Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option 10 accelerate, Lender shatl mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shali provide n period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,

ny award of claim for dimnges! direct or consequentiai, in connection wiﬂ} any
ereof, or fojf cuq‘vc:yanc'e in lieu of condemnation, are hereby assigned

T116109¢

Lender may, without further notice or demand on B°"°“’“’+,R‘é°k%,§‘-‘3’1§2.“%° Es %:&mige;‘lsbyﬁ‘&qq@vfpfg ferﬁ‘g'ﬁiden ce

if the borrower ceases Lo occupy

Non-UnirormM CovenaNTs, Borrower and lLeader further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s hreach of any covenant or
sgreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Morigage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 herveof specifying: (1) the breach; (2) the action
required to cure such breach; {3) a dale, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach mnst be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result In
acceleration of the sums secured by this Morigage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after ncceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defensc of Borrower (o acceleration and foreclosure. 1f the breach is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be eatitied fo coilect in such proceeding all expenses of fareclosure, including, but not limited to, reasonable attorney’s fees,
and costs of documentary evidence, abstracts and tiile reports.

19. Borrower’s Right 1o Reinstale. Notwithstanding Lender's acceleration of the sums secured by this Morigage,
Borrower shall have the right 1o have any proceedings hegun by Lender to enforce this Mortgage discontinued at any time
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