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WHEN RECORDED MAIL TO

HOME SAVINGS oF AMERICA
(VAT P.O. BOX 7075
360161 PASADENA, CALIFORNIA 91108-7075

ALL HNOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

Mortgage, Assignment of Rents and Security Agreement’

Commonly Known as 829 Case Street, Evapston, Illinois 60202 -

PIN: 11-30-113-018

ThlsMoﬁjége(lrhé"llnsirumen'r')'isinad'e'thlsi 30th ' day of March, 1987 .Between

Leroy Turman, Divorced and not Remarried

(ithe “Mortgagory'wiicue address Is 1626 Greenleat -Street -

Evanston, Illinois 60202

‘ ! : ‘ . ‘ and HOME SAVINGS oF AMERICA, F.A.,
a tederally chartered savings and Iz ar assoclation (the "Lendar"}, whose address is.P.O. Box 7075, Pasadenag, California 91109-7075.

WITNESSETH: Merigagor irrevocabl grants, conveys, transfe_rs and assigns to Lender that real property In
Cook  County, Hllinols, described as:

Lot'22 in Block 2 in Brummel sad Case Howard Terminal's Additidn in the Northwest
1/4 of Section 30, Township 41 North, Range 14, East of the Third Principal
Meridian, in Cook County, Illinolis

pKO 1T

192109¢

TOGETHER with all Interest which Mortgagor now has or may hereafter acquire in or lu 2ald.croperty, and in and to: (o} all easements and
rights of way appurtenani thereto, and all haretofore or hareaflar vacated alleys and £ (va:313 abulling sald propecty; (b} all buildings,
structures, tenements, improvemeénts, fixtures and appurtenances now or hereafter placed the- aor, including, but not limited Lo, ait fixlures,
apparetus, machinery. equipmeant, engines, boilers, incinerators, building materiais, appllancus rad goods of every nature whalsoever now
orheraaitar locatedin, or on, orused, orintended to be used In connection with said praperty, [ncluding, but not limiled to, those [or the
purposes of supplying or distributing a8ir cooling, air conditioning, gas, eleciriclly, water, air, velrlJuration, ventilation, laundry, drying,
dishwashing, garbage disposal and other services; and all related machinery and equipment, fire pyay ention and extinguishing apparatus,
security and access control apparatus, plumbing, bathiubs, water healers, water closets sinks, ranges, s*uvos, refriperators, dishwashers,
dlsposals, washers, dryers, awnings, storm windows, storm doors, scraens, blinds, shades, curtains aiid cu tain rods, mirrors, cabinets,
panelling, rugs, altached lloor coverings, furniture, pictures, antennae, rees and plants, pool equipment, (L baip g Intended and agread thal
such items, Including raplacements and additions lherelo, be concluslively deemed tc be alfixed to and be part ot the reat property that is
conveyad hereby; (¢) ail cabinets, shelving, furniure, displays, lights, machinery and other trade fixlures altacked or otherwise instalied on
said property used [or atrade or business, It being intended and agreed thal such items, including replacemenis /inc additions thereto, be
conclusively deemed to be affixed to and be part of the real property that is conveyed hereby, (d) all royatlies, minaris, oil and gas rights
and protlts, water and water rights (whether or nol appurtenant) owned by Mortgagor and shares of slock pertaining to<uch water or water
rights, ownership of which affects sald property; and {e) the rents, income, issues, and profits of all properties covered by this Instrument;
and () all accounts, accounts receivablé, chattel paper, insurance claims, condemnation awards, general intangibles, contraci rights,
instruments, documents and olher rights of Mortgagor arising out of or refated to Morigagors ownership of such property, SUBJECT,
HOWEVER, to the terms and conditions harein set forth. Mortgagor agrees to execute and deliver, from time to time, such further
instruments as may be requested by Lender lo evidence or confirm the.llen of this Inslrument on any such properties The properties
conveyed o Trustae heresunder are hereinafter referred to as the “Properly”,

FOR THE PURPOSE OF SECURING: -
(1) Paymentolithesumo!$ 144,000.00 with Interest thereon, according to the terms of a promissory -

note of even date herewith and having a final malurity date of  aApyil 10, 2017 made by Morigagor

payable to Lender or order, and all modifications, exlensions or renewals thereof (the “Note"). (2) Payment of such additional sums with
interest thareon: (a) as may be herealier advanced by Lendar pursuant to paragraph 34 hareof (herein " Future Advances”); and (b} as may
ba Incurrad, paid oul, or advancad by Lender, or may otharwise be dua Lender undar any pravision of this instrument. (3) If this is a
construction loan, performance by Mortgagor of the covenants and agreements contalnad in a construction foan agreament between
Morlgagor and Lander, of aven date herewlth, as provided in paragraph 17 hereol. (4) Parformance of each agreemeni of Mortgagor con-
tained herain or incorporaled heraln by reference or contained In any ¢ther agreements or covenants executed by Morigagor relaling 1o
the loan secured hereby. (5)-If this loan is secured by a isasehold, perfurmance and keeping by Mortgagor of each of the covenanis and
agreements required to be kept and performed by Mortgagor as legsee pursuant to the terms of the lease and any and ail otharinstruments
creating - Mortgagors leasehold. Intarest in or deflning Mortgagor's rights as lessee in respect to the Property. (6) Perlormance by
Mortgagor with each and every monetary abligation to be performed by Mortgagor underany recorded covenants, conditions and restric-
tions pertaining to tha Property. (7} At Lender's option, paymeant, with interast thereon, of any olher prasent or {uture indabtadneass or
obligation of Mortgagor (or of any succesaor In Interest of Mortgagor to such Proparty) owing to Lender, whether created directly or
acquired by absolute or contingerit assignment, whether due or not, whether otharwise secured or not, or whether existing at the time of
the exocution of this instrument or arising theraaftar, the exercise of such optlon to be evidenced by a notice in writing lo Martgagororany
successor in Intarest to Mortgagor. (8)-Performance of all agreementis of Mortgagorioc pay fees and charges to the Lendar relating to the
loan securad hereby. (9)-Payment of charges, as allowed by law when such charges are made, for any statement issued by Lender regarding
the obligation securad hereby. . :

.Mortgager covenants that Mortigagor is lawlully seized of the estate hereby conveyed ana has the right to grant, convey, transier and

assign the Property to Lender.
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Mortgagor shall not surrender the leasahold estate and interest harein conveyed norterminate or cancel the ground lease creating said

astate and interest, and Mortigigojshalihat™ 1| r Itig z nd sald ground lease. Mortgagor

.covenaots and agreas that thefle sRal( rountl X 't%aledthereby,wuh tha fee eslale

covered by the ground lease b N\l Sald sehibld et r ¢ : grilof sith ,&hc'un*‘lng [nto common ownership,
ns

unless Ledder shall consent In writing to such merger, if Mortgagor shatracqtifre’s d e, thant rument shall simullanaously
and without further action be spread so ag to bacome a lloen on such fee estate.

(7} Use of Property. Unless required by applicable law or unless Lender has otherwise agreed In wrlting, Morigagor shall not allow
changes In the use for which all or any part of the Property was intended at the time this Instrument was execuled. Mortgagor shall not
inittate or acqulesce in a change in the zaning classHlcation of the Property withaut Lendar's prior wrilten consent.

(8) Protection of Lender s Sacurity, || Morigagor falls to perform the covenants and agreaments contained in this tnstrument, orif any
action or proceading s commencad which affects tha Proparty or title tharato or tha Interest of Lender tharein, Including, but not limited 1o,
eminentdomaln, insolvency, building code enforcemant, or arrangements or proceedings involving abankrupt or decedent, then Lenderat
Landers oplion may make such appearances, disburse such sums and take such actlon as Lender deems necessary, in its sola discralion,
to protact Lender's interest, including, but not limited to: (a) disbursement of attarneys' fass; {b) entry upon the Property to make repairs or
olherwise {o prolect the same as security for the Indebtedness secured by this Insirument; (¢} procurement of satistactory insurance as
provided in paragraph 5 hareof; and (d) if this Instrument 1s on a leasehold, exercise of any option (o renew or extend the ground lease on
behalf of Mortgagor and the curing of any default of Mortgagor ta the termns and condltions of the ground lease.

Any amounts disbursed by Lender pursuant to this paragraph 8, with Interest thereon, shall become addltional Indebtadness secured
by this Instrument Unless Mortgagor and Lender agree to other terms of payment, such amounts shall be Immadiataly due and payable
and shall bear interest from the date of disbursament at the rate as adjusied from time 10 Yime In accordance with the terms of the Nole,
compounded monthly, unless'collection from Mortgagor of interest at such rate would he contrary to applicable law, In which event such
amounts shall bear Interest at the highast rate which may be collected from Morigagor under applicable law. Mertgagor heraby covenants
and agrees that Lender shall be subrogated to the fien of any morigage or other lien discharged, in whole or in part, by any advances made
by l,.enéier hereunder. Nothing conlalned In this paragraph 8 shall require Lender 1o Incur any expense or take any action
hereunder. :

(9) Inspection. Lender may make or cause to be made reasonable eniries upon and Inspections of the Property,

(10} Baooks and Records. Morigagor shall keep and maintain at all times at Mortgagor's address as provided in the Note, or such
other place as Lender may approve in writing, comptete and accurate books of accounts and records, in pccordance with generally
accepted accounting principles, consistently appliad, adequate to rellect correctly the resulis of the operation of the Property and copies
of all written contracts, budgets, change crders, leases and other instruments which alfect the Property. Such books, recards, contracls,
budgets, change araers leasas and other instrumants shall be subject to examinalion and inspection at any reasonable time by Lender.
Within seven days of Lenders request, Mortgagor shail furnish to Lender a balance shaeet, a statament of Income and expanses of the
Proparty and a statement ~!.changes In financial position, each In reasonable detall and certifled by Mortgagor and, if Lender shail require,
by an independent certlllad ublic accountant. Morigagor shalf furnish, topather with the loregoing financial statements and al any ather
time upon Lenders requesy, 7 rent schedule {orthe Property, certifled by Mortgagor or Morlgagor's beneilclary, showing the name of each
tanant, and for pach tenant .heLpace occupled the lease expiration date, the rent payable and the renl pald. fn addition lo the loregalng, &!
Lenders request, Mortgagor shail fitrnish such financial stalements and othar documenis ar records within 120 days following the close of
sach calendar year. All financia! s’ztements and other documants or records pursuant to this paragraph 10 shail be provided at
Mortgagors sole expense, : R

(11} Condemnatlon. Mortgagorshr.ll promptly notify Lender of any action ar proceeding relating to any condempation orother taking,
wheather direct or indirect ar whathar >y eminent domalp or otherwise, ol the Property, or part thareol, and Mortgagor shall appear In
and prosecute any such action or proceedir uniess otherwlse diracted by Lender in writing. Mortgagor authorizes Lander, at Lender's
option, as attornay-In-fact for Morigagor, tc coramance, appear in and prasecutes, in Lender's or Morlgagor's nams, any action or proceed-
ing refating to any such condemnation or ciner taking of the Property, and 1o seltle or compromise any ¢laim In connectlon with such
condemnation or othertaking. The proceads of anvaward, payment or claim for damagaes, direci or consequantial, ln connaclion with any
such condemnation or othertaking, of the Propert’, or ¢ art theraeof, or lor conveyances in lieu of condemnatlon, ara hereby assigned toand
shafl be pald to Lender subject, If this Instrument is on a lsasehold, to the rights of the lessor under the ground lease,

Morgagor authorlzes Lander to apply such awa'ds payments, proceeds or damages, after the deduction of Lenders expenses
incurred In the coliection of such amounts, at Landers =.t’on, to rastoration or repair of the Property or to payment of the sums secured by
this Instrument, wheather or not then dus, in the order of ¢ ppl.caiion set forth in paragraph 3 hereol, with the balance, If any, to Mortgagor.
Unlass Mortgagor and Lender olherwise agree In writlng, ar »~pplication of proceeds o principai shall nat extend or posipone the due
date of tha monthly installmenlts referred (o in paragraphs 1 a(1d 2 hereo! or change the amount of such instalimants. Morigagor agrees to
execute such further avidence of assignment ol any awards, pracseas, damages or claims arising in connaction with such condemnation
or taking as Lander may require.

{12) Lien Not Released. From lime to time, Lender may, at Lordars optlon, without giving notlce lo or obtalning the consant of
Mortgagor, Martgagors successors or assigns or of any junlorllenhol Jer or guarantors, wilthout liability on Lender's part and notwihsland-
ing Morigagor's breach of any covenant or agreement of Mortgagor In this/ingtrument, extand the time for peyment ol sald indebledness or
any part thareol, reduce the payments thareon, ralease any other persons sacondarlly or otharwise llable on any of sald indebtedness,
acceptarenewa! note ornotes therelor, modify the tarms and time of payme’it o' s2ld Indebtedness, release from the lian of this instrumen!
any part of the Property, take or release other or additional sacurity, reconvey 2.y part of the Property, consent to any map or plan ol the
Property, consent to the granting of any easement, joln in any extenslon or subarr.ination agresment, and agree in writing with Mortgagor
ta modify the rate of interest or period of amortization ol the Nota or chango tha/Zinount of the monihly instaliments payable thereunder.
Any actlons taken by Lender pursuant to the terms of this paragraph 12 shall not 7ikiect the obllgations of Morigagor or Mortgagor's
successors or assigns o pay the sums securad by this Instrument and to observe the covenants of Mortgagor contained herein, shall not
affect the guaranty of any person, corporatlon, partnership or other antity for paymeni <! IY.e indebtadnass secured hereby, and shall not
atfect the llen or priority of lien hereof on the Property, Morigagor shall pay Lender a rezs. nebie service charge, together with such litle
insurance pramiums and attorneys' faas as may be Incurred, at LLendar's option, for any such action If taken al Mortgagor's request

(13) Forbearance by Lender Nota Walver, No waiver by Lender of any right under this Initreinent shatl be effective unless In writing.
Waiver by Lender af any right granted to Lender under this Inairument or of any provision o’ 1'nis /nstrument as lo any transaction or
occurrence shali not be deemad a waiver as to any future transactlon or occurrence. By accepting payment of any sum secured hereby
after its due dale or by making any payment or performing any act on behalf of Mortgagor thal tdcn Jugor was obligated hereunder but
falled to make or perform, or by adding any payment so made by Lender to the indebledness secured hershy, Lender does not walve its
right to require prompl paymeant when duse ol all sums so secured or to require prompt performance of all (.ther acts required hersunder, or
to declare a default {for fallure so to pay. . ) '

{14) Estoppei Certlficate. Morigagor shall within ten days of 4 written request from Lender furnish Lendar «ith & written statement,
duly acknowledgad, setting forth the sums secured by thls Instrument and any right of set-olf, countarclaim or cihar defense which exists
agalnst such sums and the obligations of this Instrument.

{15) Uniform Commerclial Code Security Agreement. This Instrument Is intended to he a securlty agrcemen! pursuan! to the
Uniform Commerclal Code lor any of the items speciliad above as part of the Proparty which, under applicable law iy be subject to a
securily Interast pursuant 1o the Untform Commerclal Code, and Mortgagor hereby grants Lender a securlly Iniorest In sald tems
Mortgagor agrees that Lender may file this instrumant, or a reproduction thereol, in the appropriate records of index for Unilorm Commer-
cial Code filings as a flnanckng statement for any of the Items specliled above as part of the Proparty. Any reproduction of this instrument ar
of any other security agreement or financing statemant shall be sufficlent as a (inancing staterment In additlon, Mortgagor agrees tc
axecute and deliver o Lender, upon Lenders reguest, any flnancing statements, as weall as extensiong, renewals and amandmenlis thereol,
and reproductions of this Instrument in such form as Lender may require to pariect a security Interest with respect {o sald items. Mortgagor
shall pay sll costs of flling such financing statements and any extenslons, ranewals, amendments and releases thereof, and shall pay all
reasonable costs and expensas of any record searches for linancing stalements Lender may reasonably require. Without the prior written
cansant of Lender, Mort jagor shall not create or suffar to ba creatad pursuant to the Uniform Commercial Code any other sacurity Interest

192098

In said ltems, Including replacements and additions thereto. Upon Mortgagor's breach of any covenant or agreemen! ol Mortgagor con -

tained in this tnstrument, including the covenants to pay when due all sums secured by this Instrumaent, Lender shall have tharemedies of a
securad party under the Unilorm Commercial Code and, at Lenders opticn, may Invoke the remedies provided in paragraph 21 of this
Instrument asto such items. In exercising any of said remedies, Lender may proceed against the Hems of real property and any ltams of
personal property specifled abgve as part of the Property separately or togeather and in any order whatsoever, without in any way afiecting
the avallability of Lender's remedies under the Uniform Gommercial Cede or of the remedies provided [n paragraph 21 of this Instrument.

{16) Lease of the Property. As used In this paragraph 16, the word *lease"” shall maan “sublease” i this Instrument is on a [easehold,
Mortgagor shali comply with and observe Morigagor's obligations as landlord under all leases of the Property or any part thereof,
Morigagor, at Lender's request, shall lurnish Lender with executed copies of all leases now existing or hargaftar made of sll or any par of
the Proparty, and altieasos now or horeafter entered into will e In form and substance subject to the approval of Lender. Unless clherwise
walvad by Lender, all leasas o! tha Propeny shall «--oclfically provide that such leases: (p) are subordinata to thig Instrumaent; (b} thai the
tenant attorns to Lender, such attornment to be «.tu:ctive upon Lender s acquisition of titie to the Property; {c} thal the 1enani ngrees to
execute such further evidences of attornment as Lender may from Hme tu ime request; (d) that the attornment of the tenant shail not be
terminated by foraclosure; and (e) that Lendar may, at Lender's option, accapt or reject such attornments. Mortgagor shall noti, without
Lender's written consent, exacute, modily, surrender or terminate, elthar orally or in writing, any lease now exisling or hereafter made of ati
or any part of the Proparty providing for a term of three years or more, permit an assignment or sublease of such a lease without Lender's
wrltien consent, or request or consent to the subordination of any lease of all or any part of the Property to any lien subordinats to this
instrument. I Mortgagor becomes aware that any tenant proposes to do, ar Is doing, any act ar thing which may giva rise to any right of set-
off against rent, Mortgagor shalt: (i} take such staps as shall be reasonsbly calculated lo prevent the accrual of any righl o a set-off against
rent; (I} notify Lender thereol and of the amount of sald set-offs; and {ili) within ten days after such accrual, reimburse the tenant who shall
have acqulred such right to sel-oft or take such othar steps as shalf effactivaly discharge such set-off and as shall assure thalt rents
thareafter due shall continue to ba payable without sel-off or deduction

SF-9704-8 (Rev, B - 9/88) ARM . Part 2 [iL} 3oft6




EEICIA P :
-LJJ;:\LQ. oyl qulfg np JUMPGQ Q ew:x. Syl AQ PEINDBS SWNS B} JO (1B b

Rl 2.B|08D ABW ‘L0100 B 2PUBT |B HYARUST ‘tUBWNIISUl SIYL AQ PeInoas sWNs AUB anp uaym Aed O] SJUBUBAOD BY) 'O} paJIW|| Jou NG Buipniour
‘WION U] 40 Jualunisuy Siyl Ul JoBeBlow jO juswanlbe o JUBUSADD AUE o oealq sjobeBuow uad( ‘seipawaey luapeieiaday (12}
‘Aljenb pue
pupy ewes ayl jo Auedolsd yym joeiay) jJuswaaeidal syl o) Juensind Auadoud |pucsiad Aue 10 S8anix)} JO SJBISUBEL] JO S81BS {Al}
pue ajon
2y) JO UONBZIUOWE O JUBWSDOURWWOS 8DUIS BRiJBsSUR J0 plos vasq Bujasy JjoBeblow u| sisarajul (ep|jsueq ayl JO %hG2 eyl
aJow u| }iNsat jou op ‘aacqe (i) pue (1) sydeiBrledgns Jopun S18jsuel] JC sajes Buipnioxe 1nqg YoBebuop uj sisaieluy jejo)jeusq jO
£18JSURJ) 10 53|85 10 AUE YlM 181600 'siejsUBI JO SB|BS Y2ns eyl Papiacid J0BRGLIOW V) 1S810 U] |BIOeueq JO BI9JSURI} JO SaBS (1))
Hpioyasast e U0 5] JuawNgsUY| siyl )
‘gsea| punciBb eyl u] isaJeiu| Aur jdeoxs)eseydind 0] uc|ido ue Buiuieluos jou (jeacsdde uelum roud Aq Jjuwiad ABW J@PUST SB W8}
oses| toBus) yons 10} ‘suodo jamaual |je Buipnjou; 'sse| 40 54884 8814} 0 Ausdolg oy} jo ued B u) 1esielul ployases| 2o jusiB syl (1)
queual wiol 2 (0 yiean aul uodn mel (0 UoRRIedo AQ 10 JUBDSEDR JO S5ARP AQ 510)5UBH
;Jo ased U] Aldde jou (|eys uondo S|yl IuUBwnlisu| slY} jJo 1 g ydeibesed AQ pejjwised S8|PSWE) ALUR SHOAL ARW JBpuUaT pue ‘ajqeied
pue snp Ajgjeipawtl] aq 0] JuaWwnIsL| SIU] AQ PeINA8S SWINS 847 |0 ||B BR8P 'UO(IC0 S18pURT (L ABW tepue ‘Kihiua [eBs)| 18410 10 15nn
‘diysseuped ‘uolleiodion € S§InQ SUOSI8d Jo uosJed (eiMBU B }ouU §) JoBeBuow j1)JoBeBuow Ul sisedalul [Bloyauaqg {g) 10 Wislsy) 18818 Ut
Aue o Auedoid ey jo Led Aue o [je (B) o 15jsuBs J0 8]BS LG "JoBellOW U| 836RJBUL jB|DeUeqg 1o Apedold oy} jo sieysuesy (02)
puellap Uo gigeded pus aBeBuo BIY) AQ paIncas roBeBpop jo sseUpaygepu) BUONIPPE 8g {|BUE S]UBAB PlESB.I0E JBUI0 BUY)
10 Aue 10 ADi1dnuyueq YoNs Y)jm UO|j98ULCD L) I8PUST AQ PR4INDU] SBsUBsdXs 1210 pUR 536} SABLIDYIE Auy ‘afelllow S1U) (© g1 yuriBaied
AQ pelijuiad sBipoLss AUB BN0AU] ABW JBPUBT PUE '9D10L JOud InoLtiim 8jgeAed pUE anp Aje)RIpewil] 8q O] AQBeJey PeINoces SiON eul
pue eBeB oW SIY] IBPUA 8NP SSBUREIQAPUL |[B 2JB|DS8P ‘UOIIJO SJ8pUsT 1B ABW JBpUaT usy)] ‘SABP ua) ujyjlm pemeuoslp 10U 8] 8Inz{@s Yons
PUR Slaser GAj10BdSEs 181 1O UOIOd AUR JO 84N218S [BIHPN] J8YI0 10 UQIINDEXS JUBWYIBHE UB § 348YJ JI JO 'SID|PBID aa|joedsal J|ay) Jo
Hjeueq eyl o) Juswub|sse U BYEW |{BUS 19UMO 10 J0GeB IO PIBS J 10 '1IN0D S1B)S JEJIUIS JO ADD AD)ENNUEQ [BIBPS 4 B 40 UCN2PSHN] ay) O}
108lgns swosaq fBYs AlLIBT0d oY) J| Jo 'Aledoid Hay) io wayl jo tay)s 10 pajuicdde eq JIBYE 1641008 10 8815N4] B 3140 Jdnnueq e pabpnlpe
aq [jeyt Jeumo Jo JoBeBLOW P8BS J1 10 Bul) 4ONS J8})je atl) Jdwold A|QBUOSESS B UM 1B ADUBAOSEL 10 AD)dn.sURg B JBpLn ud(izpinb)y
Jo uopnjossp ‘uopez|uadioes eyl 10] JybBnoig sBU|peas0Id AIRIUNIOAUL JO AB)S JO LUOIIEDRA B UBIGO O} (12} {{2YS 48Uumo 10 JoBeBuap pios )
10 ‘siqep Ard 0] A)1Q7 U122 ASuea|os U] Buwpe Auipeacold AJFIUN[OAUL UB U] JBMSUE UB B[}] JO 'JOB ASUBAIOSU] 10 ADjONNURY 8]8{5 AUB JBPUN
10 ‘suonez|ueliodl o s oWwpBuRLE ADUBA|OSY) ASidnisjueg o) Bujiejed 81N)B]§ |BI8PE L JOEEEDDNE IO JBI|UNS AUB JEPUN JO 'pRPUALLIE 8qQ B}
0} BUW} WOJJ ABW 19V Yons sB 1oy Aojdnnjueg [eieped eyl Jepun uop|led e o)) ALEIUNIOA ||EYS JOBRBUOW 0 158.0)1U| {BI21;oua] 8Y)] JO ISUmMe
2U) 0 1OBEBLIOW J) AIRa1ULD 3Y) 0) 810N 3Y) JO aBeBLIOW Siy) U) BuiyiAue BUpuBISYHMION ‘ASUBAJOSUL] JO B8RO Ul uo;zmemaovﬁ(s 8]
4epuen Ag play
£S§8UPSIBPUY BY] BINDBS O} F 6% 3:: JUBWNJISU| §]4) SB 8L} YONS JB 8B UIULB] [leYys Auadosd aul ;o sjuss jojuewubisse sy Waley paplaosd
10 ME| gqeoydde iepun ABLUcT YL Spewwal jo )y B aaYyI0 AUE 812PITRAU) JO 1EPUNBIBY } NS AUR BAIEM JO BIND JOU ||BYS UI8I8Y paplAcsd
Se Sjual JO uojjes|jade AUB PUE 164 {208l By} JO JEpuaT AQ AlBdolg By} o |ojuas jo Sujueiuiew pue Bupje) pue uodn Sujlajua Auy
Me| e|qes|jdde Jepun JOBBBLIV, wrd) PS1oslIos ad ABW yIilm 8164 15eyDiy ay] IB 18619141 JBAY |IBYS SIUNDWE YONS 1USABR UDIYM u)
‘M| BlQrolldde 0] ABJ1UOD 80 P{NOM 824 JINE 1B 1S@I81UL jo usWAed SE3|un ‘AJYiuow PBPUNOTWSD ‘BICN BY} JO S1L} BY] YiIM 80UBPIOIOE .
U] W]} O) G|} WD) PBISNIPB BE BRI 8y} 1 8 eWwasings|p (0 9)ep 8] Wolj 18848 leaq [jeys pueoBeBUO N AQ B|qeARC PUR BNE Al81BIPe L] !
eq Jleys siwnowe yons ‘jluswAed Jo'Swie] 18ylo 0] Buijlim U] 98.Be JOBESHOW pue JepusT Esgjun jowliey g ydesBeied o} juensind
juswnIsuU| 8143 Aq peinoes Japuse 0} JobefUCW 10 SSBUPEIaPPU| 8WOoled {|BUS sesadind yons 10} 1anueT AQ pepuadxe spunj Aue Siusl
eyl Bujosoo pue Anadoig ey BuiSeusw pur o 0nuod Bupye; JO ‘AU | S1S00 8] J88W O] JUB|O NS 10U BJ. Alledoid 8] JO SJus. BY) §|
‘g1 yduibeand sjy) Jepunsiepusn AQ sUORUN Lol JO suop BUjYIAUE jO UOSEBI AQ ALIedOid Byl U) 1sa.8]Ll ue Bujasy
euoAur 10 J0BeBow yBNOIY] Jo JepUNn BUlWBID CUoAE YoBeBlow 0] &IQe) 84 10U (JRYS JePUaT PEAIBDBS Aj|BNIOB SIUBL 860U] JO] A|uD
JUNCIDE O} BiQe) 24 j1BYs PUB APadoid 54} JO BOUE UBJUBW PUE LOIIEISU0 BY] U] PBSN SPI008] PUE SHO0Q By} 0] SS8308 BARY ||BYE JBA|B8IB)
By} JO 1apUBT JUOWINIISU] SIY] AQ PBINDGS SWNS 8] T; Gu) pui Aledold By} jo PISIpUE] J0 J0sSa) se 10BeBiion Jo AjlGe} Jo voneBjige Aug
BuBieyos|p Jo 818090 8y} pue ‘Kuadold By) vo sableys ;o) pUE S]JUBISSSESE 'SOXE)] '560(}0d DOURBINEBU| UO swnjwesd ‘Aluedo.ld ay) 0] sHedel
{0 §150D SPUCH § 19418201 UG SWNlWesd 'S09) §40A1008: 'S8t KRADWICHE ‘D) ROYIWY)] 10U 1ng ‘Buypniou] siuer oyl Bunoe|oo pue Apedod
BY) BuiBeuswWw pue )0 |2J3U00 Bujel o *Aue | 's]1S00 8Y] 01.1%J, pej|dde 84 ||BUS JUBLWINISU| BIY] U} JOBEBLIOW JO JUBWasIBR 10 JUBUSADD
Aug josoBeBlIOW Ag Yyoralq o] JO10BROUO W 0116pUET AQ 4T OU USIIM [0 AI8A| 0P 0} luBnbosqns PBj0e| |00 S8NUBABI PUR SUal |1y
‘Aliedold ey Bu)Beuriy 05 JOf BD] B|IQEUOSES) B BA[GIRL 0} PHIIUB BG |{BYS JBAIBDS) 8l JO JBPUST "18A180D) YdNns 0 juelujujodde
By} 0] SJUBSUOD AISSBIUXD AQBIpy JOBeHUOW juewnsU| S|1U) 1) 088310 jO uawessBe JO JuBLeALD Aur O yoeselq s sobeBuopw vodn
. Aundoud ay) 101 UgA1808E B JO jusuiujodde 2y 5805 O] 510818 J8RLSY 1USAR 84l U] TUSWNMSU] SIY) JO A11IND8E 8Y] 1081044 0] 158q pewesp
BJE SE SWJO) HUNS UC [[B 'UCaltey) SBSSaU|SNg YOns |0 BUIONPUDD B, 1O Aldedold Syl JO aoUBLGIUIBW JO JuswasBauew ayl 10} Buipiaosd
SIDEIINOD JO VONBUILLLG) JO UD)INDEXE aU) puR ALed0.d BY) O} sHede. . Pupjew ay} 'Aluadold eyl jo E8nUBABS PUE S1U8 ||B JO UO128)|0D
B8Y] 'S8SBE| JO UO[ROIPOW JO UC|IB||80UBD 'U0IINDaxXe 8yl ‘0] paijwj) 101 I1ny ‘Bujpniou) JoBeBlow AQ peionpuos Bujeq uoy] sessauisng
10 SS8UISNG AUR JO UOB1ELY) BUonpucd 8Y) pue 103i8Y) 8dUBUAlWRW PUTL Luliede ayY) 10y 8lelidosdde pue AIRsSseoeU spoe (B wiouad
01 J8RI0 Uy Aedold By JO OUDD ||N) UlBIUBW Pue UDISSESE0d 8Bl puUBR UOLN (BJUS *AjlInoes §Japuan jo Acenbepe ey} jO sea|piebs.
'18A18081 palujodde-lunos € Aq 10 JuSBE AQ ‘WoSrad U ABW JBRUST UAWNIISS] fiY] U] Juawse e JO JUBUSADD AUR JO YyDEEIG UOC()
1sanbsas swy) 0) e} WoJ} ABL 1BPUBT
sB ALBC0Id 8UY) JO SENUSASS PUR S1US) |0 STUDWUBISSE 1L LINS YONS 1epubT) Of Jealep DU SINDEXS 1)1 J0BEBLICIN 12Y] SIUBUBADD J8YLIN
jo0BeBLIOW S|USJ YONS (O SBIEP NP 8y) O} JOMd SYIUoW Om] uay} siow Aliedold auyl/ 0 s)ial Aue jo luewhed jdedor 10 |08l0D J8)jERIBY
jou |ImsoBeBliop 1BY] SJUBLUBAGD JtoBeBlIOW sjuel yONS JO SAIBP anpP 8Y) 0} Jod s1ILOLL OM] UBY] 10w 10) Alued0ld Byl JO SjulL 8Y)
JO Aue joewifedald Jo uolied|ojue OU veeq SBY BB Y LUBWNIISL] S|UL JO UuoyInaexa jo au’ i Ul 1R jeyl pue ‘g1 yde:Beied sjy) sepun siybp
. §]| BuIS|0IexXe WO JaPUST JUBABIL PINOM LDIUM JUSWINIISUL AUB ‘BINDOXE JOU |(|M PUE 'PEIIORIS |OU SBY JO 6108 AUB ‘'wioued Jou pw pug
B ‘peuisojiod jou sey JoBeBLOW 1Yl 'SIUeL plEs jo JuewuBisse Jolud Aur PBINDBXe Jou $B8Y JoCeP Jury 18Y) sjuBueA0D Ageley toBeBliow
soBaBlow Aq yinejep B Jo BoUBE(XF 2t 0] 81 Jaylang alnbuy 0} luBue) pes
10 yed Byl uo Ajjqe! AuB JnoUIm JUn [BIUES LOBS 0] puBUeP Yyans Bupteaj|ap AQ 40 Jjew AQ ‘AjleU dsied JUBUS] YOBS O] palaAlep 1081ey]
JUBUB] YOBS G} pUBWBP UM S J8PUST U0 sjualie s Jopua 10 JepuaT O] S1ual yons Ard pue O} o|QLAd SJUed YONs oxBuw |jeys ALedoig .
8y} jouBUI) yoese Yobebuow 0119puUsTAQ YoBRI] S J06BEIIOW JO BDJICU USIIM UONS jO AJBAJIEP UoaX Hudusuwod jey) seasbe jobeBon o
SiUaL yons o) sjubiis ) sasidiexs JepuaT JBL) JUBWSITIS B ufBjuod [Jeys JoBeBLOW Aq yoweuq ay} jo .oblBuow 0] 1spua AQ 8oiod
ua}m By} 1B Yeaamoy ‘pepiacsd Kjuo1epue JO1jauaq Y 1o} #318n.) se JoBeBliow Aq piay 8Q 82110U L3NS } ) Alea|)ep uodn Aja1e|pewiw)
[BYE SJual Yons (|8 pue ‘pledun pue anp uey] sjual ‘o) Pajjwy jou jng 'Suipnjou) ‘'9jqeABd puB @np 8Osty £ ums ay) se g1 ydsibesed .
S|l Ul pa|jioads se A1J8dold Byl JO SBNUBASL PUR SIUBY JIB JO u0iSEass0od 0) PENIVE BG AS)BIPBWIW} JJBYS 18,ue™ UBA800: pRjulcdde L
-14n00 B AqJo Juebe Aq 'uosied ul Auadold 9y Jo [041u00 |In) Bujueiujew pue Bupye; pue vodn BUPBIUB JBPUET JO F(SSBDEL Gy INOY M pug
JuslWNIIsU] SiY) L I0BEBLIO Jo JueWaaIbe 0 JUBLBADD AUE JO JOBEBLIOW AQ UoESIq ay) JO JoBeBLO I 0] 18PUBT A [LD)] DU USJ M JO AUBA)GP
uodn ‘A{uo AlJNDas |BUO)|IPPE Joj JUswUbIssr uR J0U pue JUaWUEISER BINJOSGER U S3INIHISU00 STual 10 uswulises 7w j2Y) Jepus pue .
1oBeBuow Aq pepueiu) Bujag i YoBeBlow Jo IUNOSSE BYl O] 'PELINIZ0 SEY UOREIq UDNS OU 8B BUO| 05 '8ouUi(eq U] ylw wesey g ydeibeied
U[ pap|A0Jd 18pJ0 B} U] JUSWNJEU] SIY] AQ PaINDSS SWNS Bl ¢} PRISD|I0D OF S8nUand) PUE Slus) ay; Ajdde o) oBeSuow pue Japuan
1O 1)j8Uaq Y} 10} 88180k R Aedold 8Y) )0 SBNUIABL PUR SIUL ||e DAIBDSL PUE 108D j|eys JoGRBLIO | JUSWNISU| S| UIICBERLO W jO aW
-ae:be J0 Ju2usADD Aue )0 10BeBOW AG Yorelq auy) jo JoBeBLO N Ol J8pUST AG ueA|b eajiou us)llm 0) 20ud JBY] Yaasmou ‘'DARIADICD 'slusle
§JOPUBTIG J8PUST O) SIUA) 4INS ABd 0) ALIB 0 BY] 0 JUBUS) 4IRS 1004 AQBIBY PUE SSNUAAS] PUB S1UBI PIREBIOJE B} 1DB)|0D 0] s1uabe
SABUET IO IRPUET SBZIHOYINE Aqesey Jolellow sigeied air A)18d01g 8Y) j0 SENUEABI PUEB 508U 8] WOYM O] JO s83|plebel ‘Aledold ay;
0 {Jad Aug 10 (1 j0 a8 10 AouBdRd300 BY) 404 JUBWe BN IHYID 10 B5BB] AU J0 BNLIA AQ 8NP 608G 0] 40 '8np 152d 'anp mou asoy] Buipniou| .
‘Al48doid 2yl JO EBNUBAG.) PUB E1UBS 8y} |jB J18pue) 0] SJ8JSURY) PUPR SUB|SSE Al|BUOJIPUOIUN pu' Aj@)njosqe Aqelay JoBrBLoW. ‘810N au) -
AQ pa2sUap|AL URO| 8Y) JOL UO|IBIBPISUOS 3Y] jO LUBd SY "UO|SEBE5S0d Ul 1apuse] Loajaday Jojusliujoddy siuey jo juswubissy (gl) -
TUBWNISU| SIY] PUB BION Pt
ay) o suopeblgo ayj 15U e8e Jus was.lbe UBD| UOANNSULOD BY) YIIM UOIIDBLUOD U] 10 JO 1N0 BUISLIe aSudIap 10 WeD.18Y]0 JO WBDIaIIN0D )
‘1J0-188 Jo 1yBls Aue 119ESE J0U ||BYS JOBEBUOW pUR JUWNJISUL| S|Y) JO Hed B ag 0} 8SBaD YBYS JU8wasIbE URo| UOIDNIISUOD 3Y) BlEs YoNS .
18}E PUB Wolj Yapud Aq plos Bl jUBWINIISU| S| PUB 2]0N BY] ‘210N 241 {O UO||BZILJCILE |0 JUS WIBDUE WIWOD U} 101e 4§ UIog Op Agw {D)ie :
‘jossey | gydesfesed v papiaoid seIpewe) 9504 BX0AU) PUR JUBWNIIEU] SIYl AQ POJNDSS SWINS 8Y) 8)Bi8[B0oE ABW (G) JuBwesiBe veo) uon
-3NJISUOD BY] U] papiaoid saipawad 10 E14yBl 8] jo Aue oAl AeW (B) Auadold 8yl uodn Aius INoyiss 40 tim Lofido s apua j8 Yepus
1UBLWaBIBEe UBO| UG{IONISUOD BY] JO SUOIPUOCD PUE SIUBUSADD 8Y] JO JOBBBLIOW AQ YOBRIG JO 88BED U] 'Aled0old 8y) JO UCHONIISUOD UlIMm
HOROBUUOSD Ul SBOIAISS 10 SIBUSIBW Yoge] pecdns sey oym 10 BujA|ddns Apred Aug jsujefe aary ABw JoBeBLOW UDIum pue Aledosd
8Y)] O UD|IDNIISUOD BY] O] @1B[8J YD|UM SWIRID IO SIYDB |8 PUB AUB JO SJUBWUB|SSE '108JIP {|BYS JBPUS] SB 1LIOJ 4YINS U] 4BpUST C)48A|ep
pUE 81No28xs Uapua jo i1senbsas vodn Yeys JoBeBlIoW ‘Ssisels)ul SJepus 1oeicud 0] AIBSSITGU SWABER J8PUBT SE alll) 0) Bl Wwosq i
uewse e ueD] UCIDNIISUOZ BY] PUE 2101y B4} JO SUOISIACID BLY YilM BOURPIGCODE U) 1EBIBIV) JBBG [JBYS SWNS Y2Nn§ L
IlV Juawaeasbe ueo] UO|JONNSUOS 8Y] O] JUBNSING S]USLLSSINGSIP SB PRIRL.] 84 ||BYS 810N 84 j0 Junowe [edpulid 8y 0} AN JuawnIisu) sy jO :
ANHINDIS BY] 1081040 ] S|USILBAOHW| BY] O UOH 8 dWOD O] 1OLId 1epUaT Ad PASINASHE SWNS [y JUBWas:Be UEo] YOIDNIISUCD By] Ul papiacsd
SEAI0IERIIQO G ABW SOOUBAPE YDNS DUe 'tudwmnllsuy| sty Aq peansestoBeBluow |0 Sseupalgepu] ag {[BYS 1UeWe el e UBO| UC(3DNIISUdD
2y} o) IUBNSINd JepusTAg BPEW SBOURAPE ||y JUBWNJISU] §]Y} JO 1JBC B BPEW PUE U} 80U816}8. AQ pejeiodioou) AgaJsy 5| Uoiym ‘Auc §] JusLy
-80.07 ULO| UOJIDNLSUCD 8U) JO SUOIIPLOD PUR SIUBUSACD BY] HjMm AIGLUOD O) suoJBe 10BeBLIOW ‘BUOISIACIY UBODT UDIDNRIIEUOTY (£1])
‘UO|IBIOEIP B|0S SJ8pUaT Ul 'SesED|
Mau 8IN0BxXs O) pue S8sEa| BulSIXe YONS BIBUIWIG} JO PUBIXB ‘Ajjpow 0) JYBl sy eAey [jBYS iepusa] puk jJuswuBisse yons o} Jopd xobebuopw =
Aq pessassod siomod pue S1UBH BY) o |18 8ABY |18YS Japus AUadord gyl JO SESeB} AUR JO Jepua 01 1oBeBuOW Aq Juswubisse uodn
Ay iedoid 8t JO SaSEH] HONE Yjism UOI2aUUCD Ul S1UBUS) Ag SpEW s}|sodap AJUNDes [|B puB Altedoud ay} jO Hed AUE JO {|8 JO Spuis J8)jeaiey
Jo Bulls|xs A0U SSSESL (IR 4apUeT) 0] A10108JS1125 JUDWINIISU] USMIM AQ JDPUST O) UBISEE (jeys 1oBeBlo 1sanbal s 1epuseT uodn

360:1<61




UNOFFICIAL COPY

(a) Whan the indebiedness:hereby secured shall become dua whethar fera.Qpn z@o! hgﬁ; sgythed andgr shall hava the right 1o
foreciosa the lien hersol. In any suit.to foreclose the tlen hereo!, thers shall be aliowsd and Inc ot‘as additlodal indebtedness in lhe
order of foreclosura or sale all expendilures and expenses which may be pald or incurrad by or on behaif of Lender {or reasonable
attornays’ lees, appraisers’ faes, outlays for documentary and expert evidence, stenographers charges, publlcation cost and costs of
pracuring-sl! absiracts of tile or commiiments tor title Insurance. Such fees, charges and cosis may be estimated as ta items to ba
expended-after entry of the order of lorsclosurs or sale as Lender may deam reasonably nacessary either to prosecule such sult or to
evidenca ta bldders atany sale which may be had pursuant to such decree the true condition of the title to or ihe value of such properiy. All
axpenditures and expanses o the nature mentioned in this paragraph shail become so much additiona! indebtadness secured hersby and
shall be Immadiately due and payable with intarest therecn at the rate speciiled In the Note secured hereby. Such expanditures and
expensas shall include expendilures made In connection with: (a} any proceeding 1o which Lender shall be a'parly, alther as plalntifi,
claimanl or delendant, by reason af this Mortpage or any indebtedness hargby securad, (b) preparation for the commencemant of any suit
for tareclosure hereol after accrual of such right 1o foreclose whether or not actually commenced, (c) praparations for the defense of any
threatened sull or proceeding which might atfect the property or the Bacurity hareo!, whether or not actually commenced; (d) any etorts lor
colfection of any past due indebledness securad hereby. The proceeds of any foreclosure sale of the Property shaifl be distribuled and
applied in the following ordsr of prionty: tirst on account of ali costs and expenses incident to the foraclosure proceadings, including all

- such ltems as are mentioned in this paragraph; second, afl othar itams which under the lerms hereol congtitute Indaebladness secured by

-thls Morigage; third, any surplus to Mortgagor, 1ts successors or agsigns, as thelr rights may appear. o

(b} Upon or at any time after the filing of a complaint 1o foreclose 1his Mortgage the courl In which such complaint is filed may appolnt
Lender as martgageein possession ormay appolnt a receiver of the Property. Such appelntment may be made either belore or alter sale,
without-notice, without raegard 1o the solvency of insolvency at the time of application of the person or persons, if any, [lable forthe paymeni
of the Indebtedness secured heraby and without ragard to the then value of the Property or whether the same shall be than occuplad as a
homestsad or not: Such receiver or morigages in possession shail have power to collect the rents, issues and profiis of the Property during
the pendency of such foreclosure suit, 8s well as during any further times when Morlgagor, its successors or asslgns, axcept for the
intervention of such recaiver, wouid be entitled to collect such rents, issues and profils, and all othar powers which may be necessary or are
usual insuch cases for the prolection, possession, contral, management and operaticn of the Property during the whole ol sald period The
court from time {o tirme may authorize the recelver or Martgagae in possession to apply the net incoma held by aither of them in payment In
whole orin part of fac ir debtednass and other sums securad hareby, orin payment o any tax, special assessmsnl or other lisn which may
be or become superiar in the llen heraof or superior to an order foreclosing this Mortgags, provided such application is made prior to
:oreciosure e‘;a!e. In cuse-af a judiciat sate, the Properly, ot so much theraol as may then be alfected by this Marlgage, may be asold
n one parcel

(22) Remedies Cumuia’,va. Each remedy herain provided shall be exclusive of any ather remady herain or now or hereafter existing
by law, and may be exarcls 54 cupourrantly, independanily or successively In any ordar whatsoevar. Evary power or remedy herabygiven to
Maortgagor or 1o Lender or lo wnlch elther of them may be otharwise entitled, may be exarcised from time to time and as often as may be
deamed expediant by tham, and sitiar of them may pursuant inconsistenl remedles. ¥ Lender holds any additiona! security lor any obliga-
tion secured hereby, Lender may enfuice the sale thereof at Lenders option, either before, contemporaneousily with, or alter the sale is
made hereunder, and on any defavt rf Morlgagar, Lender may, at its option, offset agalnst any indebtedness owed heraundar lo It by
Mortgagor the whole or any part of an “indebledness owing by it ic Mortgagor, and the Lender s hereby authorized and empowerad at Hs
optlon, without any furthar obiigation to do, zind without affecting the obligations horeof, lo apply towards the paymen! of anyindebtadness
secured heraby of the Mortgagor to the .erds:; any and all sums of money belonging to Mortgagor which the Lender may have in its
possassion or under its controj, including, wicnzut limiling the generality of the foregoing, any unapplied Funds heid by Lender. No offset by
Lender hersunder shall relleve Moartgagor from raying Installments on the obiigation secured hergby as they become duea.

{23) Notice. Excepl for any notice required u 1dar appHcable law to be glven in ancther mannar, all notices and othar communicatiaons
required or permited under this Instrument shall be In writing and shall be personaliy defivared or sent by registered or cerlified mall,
roturn recelpt requesied, and Il malled shall ba deeins i recalved on the third business day aitar daposit In the mall in the continental
Unlted States, postage prepaid, addrassed to the paiv=vacelve such notlce at the nddress set forth above. Notice of change of address
shall be given by written notice in the manner sl fortn br tris paragraph 23.

(24} Successors and Assigns Bound; Joint and Seyaral Liabillty; Agents; Captlons. The covenanis end agreemanis nerein
containad shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Morlgagor, subjeci o
\he provisions of paragraph 20 hereol. All covenanis and agresmeats of Morigagor shail be joint and several In exarcising any rights
hersunder or laking any actions pravided for herein, Lender (nay act through its employees, agants ar Independenl contraclors as
autharized by Lender, The captions and headings of ihe paragrapts oiihis Instcument are for convenlence enly and are not to be used to
interpret or define the provisions hereol. - - .

(25} Governing Law; Severability. The loan sacured by this Marigrge s made pursuant to, and shail be construed and governed by,
the lawa of the United States and the ruies and reguiations promulgate d Jarreunder, inciuding the ledera) laws, rutes and reguiations for
federal savings and foan assoclations. If any paragraph, clause or provisic’s of this Mortgage or the note or any other notes or obligations
sectired by thls Mottgage is datermined by a court of compatant jurisdiction o 'se vold, invalid or unenforceable, such decision shali atiect
only those paragraphs, clauses or provisions so determined and shali not alféct/cha remaining paragraphs, clausas and provisions of this
Mortgage or the note or other notes secured by this Mortigage.

(28) Waiver of Statute of Limitations, Time is of the essence for all of Mortgagor's oMigations hereundar, and to the exten! permiited
by law, Mortgagor waives all present or future statutes of limitation with respect 1o (ny daht, damand or ebligation secured heraundar in
any action or proceading for the purpose of enforcing this tnstrumant or any righiz.or amadies hereundar.

{27} Injury to Property. All causes ol actlon of Mortgagor, whather accrusd belfore Granar the date of thig instrument for damages or
injury to the Property or any part thereof, orin connection with the transaction Hnanced In whulr orin part by the funds loaned to Mcrigagor
oy Lander, or in connection with or affacting the Property, or any part thergol, including ceuses of action arising in tort or contract and
causes of action for fraud or concealment of a materlal fact, arg, 8t Lenders option, assignad t7 .garisr, and the proceeds thereof shall be
pald to Lender who, after deducling therefrom ali its expenses, Including reasonable attorneys’ f3es, may apply such procaeds to tha sumg, 3
secured by this Instrument or to any deficisncy under Lhis instrumant ar may release any monies sy ecatvad by il or any part thareof ap;-
L.endar may elect Lendar may, at its cption, appear in and prosacute in its own name any actlon or picceading ta anforce any such cause :&’
action and may make any compromise orsatllemenl thereol. Morigagor agraes lo execute any {urthar a.sig: meants and vtherinstrumen
as from time to lme may be necessary to sffectuale the foregoing provisions and as Lender shall raque st e

(28) Offsets. No indebledness sacured by this instrument shall be deemed to have been offset or cuinrentated by all or part of anh
claim, cause of action, countarclaim or pan of any claim, cause of aclion, countarclaim or crassclaim, whetiier nauldated or unliquidategy;
whicii Mortgagor now or hereafter may have or may cialm to have against Lender; and, in respact {o the inuarie2ness now or hereaﬂg#
sacured hereby, Morigagor waives to the fullast extent permitted by law, the benslils of any applicabie faw, regu ation or procedure whi
substantiatly pravides that where crass-demands lor money have existed belwsen persons al any pointin time wie nelther demand was
barred by the applicable statute of limitations, and an action Is therealter commenced by one such person, the ather Larson may assertin
his answar the defense of paymaent in thal the two demands are compensated so far as they equai each other, notwithstanding that an
indepandent actlon asserting his claim would at the time of fiting his answer be barrad by the applicable stalute of limitations.

{29) Mmisrepreaentation or Nendisclosure. Morlgagor has made carlain written rapresentalions and disclosuras In order to
induce Lender to make the loan evidenced by the Note or notes which this {nstrument secures, and in tha evant that Merigagor has made
any material misrepreseniations ar failed to disclose any material fact, Lender, al its option and without pric notice, shall have tha right to
daclar}e the indebtedness secured by this Instrumant, irrespactive of the malurity dale specitied in the Note or nates, immediataly dusand
payable. S

(30) Statement of Obligation. Lender may collect a fee ol $50.00 or such greater maximum amoun! as is allowed by law for
:umfshing any statement of obligation or any other statement regarding the condlition of or balance owing under the Note soecured by this

ngtirument. . ' -

(31) Walver of Marshalling. Notwithstanding the exislence of any other securily interasts In the Property held by Lander or by any -
other party, Lender shall have the right to determine the arder In which any or all of the Properly shall be subjected {c the remadies
provided herein. Lender shall kave the right to determine the order In which any or all portions of the indebtedneass secured hereby are
satlsHed from the procesds reatized upon the exercise of the remadies provided herein. Mortgagor, any party who consents lo this
Instrument and any party who now or hereatter acquires a security interastin the Praperty and who has actual orconstructive notice hereof
hereby waives any and ali right to require the marshalling of asssls In connection with the axgrcise of any of the ramedies permitted by
applicable iaw or provided herein.

{32) Walver of Homestead. Morigagor heraby waives all right of homeastead exemption in or relating to such Property,

(33) Adjustable Mortgage Loan Provisians. The Note which this Mortgage secures Is an adjustable morigage loan on which the
intarest rate may be adjusted from timeto time In accordance with a monthly increase or decrease In an tndex all as provided in said
Note. From time to time the monthly instaliment payments due under said Nota may not be sulficient to pay all intarast due in which case
unpaid interest will bé added to'principal. in no case shall the unpald interast added to the principal exceed one hundred and filty per-
cent (150%) of the original principal Indebtednesa. Mortgagor agrees that at Lender's raquest it shall provide to Lendar additional title
insurance to the full amount of the outstanding principat indabtedness due hereunder if the principal indeblednesa has increased by

roason of naegative amortization as provided In the Note.
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