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MORTGAGE

THIS ’a’)}.TGAGE (“Securily Instrument") is givenon oo -March 23rd—-; SRS PPPORR

19 87+ Themortgagor is mxdohn., L. Ross. and. Melanie, R. e R:ss,..lu.s WiEe. i
........................................ “Borrower”). This Security Instrument is given to
.+ which is organized and existing

ESTERN SAVINGS AND LOAN ASSOGIATION.

e

under thc ]aWS of rmer -hF t te Qf lJ..nDJ.S seny llrld WhOSC ﬂddfCSS ]S ST TRV R I TR T TOR TS T
—950. MIlwalkae. Averua - Glenv!aw. [T o J—— ‘ .. ("Lender”).
Borrower owes Lender the ariae lpal sum of. QNE, HUNDRED. FIETY,. THOUSAND. AND. NO/100. - ST
o .. Dollars (U8, $:5150.,.000..00 ==..). This debt is evidenced by Borrowcr s notc

dated the samc date as thxs Secu !'_, Instrumt.m (“Notc“), wluch provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ... 8P%%1, 122002 i . This Security Instrument

secures to Lender: (a) the repaymeut rfi.e debt evndenced by lhe Note, wnh mterest. and aH renewals, exlensions and

modifications; (b) the payment of all ollier sums, with interest, advanced under paragraph 7 to proiect the security of this

Security. Instrument and (c) the. performur ce of Borrower's cavenants and agreements under this Security Instrument and

the Note, For’ this purpose, Borrower does ‘u:rebv morigage, grani and convey to Lender the foIIownng described property
200

located in .eeicinnnennns PPy 138 B T T T T T T T S vt bbb aa s v annea s s ie s n s sabbi ity Counly. Ilinois:

e

‘L’dfFIVE (5) IN FARWELL'S_ SUBDIVISION OF FLOCK SEVENTEEN (17), IN JOHN C. GARLAND'S .~ .
ADDITION -TO WINNETKA, BEING A SUBDIVISION O THE NORTH 120 ACRES OF THE SOUTHWEST .
QUARTER .(1/4) OF SECTION 21, TOWNSHIP 42 NONTY, RANGE 13, EAST OF THE THIRD PRINCIFAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

B.T.N. 05-21-313-004, VOLUME 102 -/ /}7‘:2 e 2 e
~— o ”J_,,--‘""‘ﬂ w
A 3
T -
e o
o
s Pe¥)
e <
hlch has (headdressor s 12151 Hawtham Lane-—— .. --—W:mnetka——’
. [Straet] {City)
Ittinois .o, 60093 e (“Property Address")
. [2ip Coue)

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of Lhe property. All repiacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant ‘and convey thé Property and thai the Praperty is unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend generally the title to'the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY ENSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

JLLINDIS_Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF SYSTEMS éag::gg.:f .
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such-time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicabie jaw.

. 8. Imspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convevance in lieu of condemnation, are hercby
assigned and shali be pnid to Lender,

In the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instroment shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award G settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lendey is euthorized to collect and apply the proceeds, at its option, either to resloration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless Lencer :.nd Borrower otherwise agree in wrltmg. any application of proceeds to prineipal shall not extend or
postpone the due dai< ri'the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowe: Nif-Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amertizatic:: of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shali not orarate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required(to/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise madify ar.grtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower.ar Borrowe: s tuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shafl not be a wuiver of or preclude th={x zcise of any right or remedy.

11. Successors and Assigns Bound: faint and Several Liahility; Co-signers, The covenants and agrecments ol
this Security Instrument shall bind and ben:fit 1.1e successors and assigns of Lender nnd Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-5igns this Security
Instrument but does not execuie the Note: (a) is ca-signing this Security Insirument only to martgage, grant and convey
that Borrower's interesi in the Property under the terms of this Security Instrument; (b) is not personally obligsted to pay
the sums secured by this Security Instrument; and (. ogrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with rigard.to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Xosan Charges. 1f the loan sccured by this Suveurity Instrument is subject to a law which sets mpximum loan
charges, and.that law is Rnally interpreted so thot the intzrest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (8} ary such loan charge shall be reduced by the amount
necessary to reduce the charge te the permitted limit; and (b} any's1.as already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choase to saake this refund by reducing the principal owel
under the Note or by making a direct payment to Borrower, I a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepanyment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeabl» secocding to its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security Ins*vument and may invoke any remedies
permittc%b%paragmph 19, If Lender exercises this option, Lender shall take the stejs 2oecified in the second paragraph of
paragraph i7.

14, Notices. Any nctice to Borrower provided for in this Security Instrumend £ hali be given by delivering it or by
mailing. it by first class mail unless applicable law requires use of another method. Tae fictice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noiize to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notire to Borrower. Any notice
provided for i in this Security Instrument shall be deemed to have been given to Borrower or Lender svben given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal Jawand the Inw of the
jurisdiction in which the Property is located. In the event that any provision or clnuse of this Security/Inctrument or the
Note canflicts with applicable law, such conflict shall not affect other provisions of this Security Instruimnint or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the
Note nre declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

KA Trnnsft.r of the Property or a Beneficlal Interest in Borrower, If alt or any parst of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and. Borrower is not a'natural
person) without Lender’s prior. written consent, Lender may, at its aption, require immedinte payment in full of all sums
secured by this. Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must puy nlf sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without furthef notice or demand on Borrower,

18, Borrower’s Right to Reinstate, [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior 1o Lhe earlier oft (a) S days (or such other pcrmd as
applicable inw may specify for reinstatement) before sale of the Property pursuant to any power of sule contained in this
Security Instrumenti; or (b).entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this. Security Instrument and the Note had no acceleration
occurred; (b)Y ctires any defaull of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atiorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to, pay the sums. secured by this Security Instrument shali continue unchanged. Upon reinstalement by
Borrower, lhlS Security.Instrument and. the obligations secured hereby.shall remain lully effective s if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of accelerntion under paragraphs 13 or 17.
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