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MORTGAGE

‘ THIS MORTGAGE (“Securily Instrument") is given on APRIL O2ND
19 . 87 Themortzogoris LORRAINE PELLEGRINO , A SPINSTER

516294~5

.-' ; LT} : s X 5 . F
(‘.porrower ). This Secuvity Instrument is given to IREMAN'S FUND MORTGAGE CORPORAT IOM .
i whigh is organized and cai<tlog under the lows of DELAWARE , and whose address is
27555 FARMINGTON RO2L/P.Q, BOX 1D00, FARMINGTOM HILLS, MICHIGAN 48018 (“Lender™)

w3
Borrawer owes Lender the princlpa’s=m of  yyug xty ONE THOUSAND SEVEN HUNDRED AND 00/100%#*  ‘Th
&
W
(1<
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Dollars (U.S. § 61,700.00 ). This debt is evidenced by Borrower's note

dmted the same date ns this Security Instzumeit (“Note™), which provides for monthly paynients, with the full debt, if not
paid earlicr, due and payableon  MAY 0157V, 2017 This Security Insirument
secures to Lender: (n) the ropayment of the debl ¢ idenced by the Note, with imerest, nnd wll renewnls, exlensions and
modifications; (b) the puyment of all other sums, wizn Dterest, advanced under puragraph 7 to protect the securily of this
Security Instrument; and (¢} the performance of Borrowar's covenunts nid agreements under this Security Instrument and
the Note, For this purpese, Borrower does hereby morcgage, grant and convey to Lender the following described property

~ located in SO0K County, Hlinois:

LOT 1 IN WITWICKI'S VICTORY PARK SUBDIVISISH, A SUNDIVISION OF PART OF THE EAST 1/2
OF THE SOUTHEAST 1/4 OF SECTION 8, LYING NONTA-OF THE INDIAN BOUNDARY, TOGETHER WITH
A RESUBDIVISION OF LOTS 17 AND 1B, IN BLOCK 1 A%CLOT 15 IN DLOCK 2, IN FREE'S
ADDITION TO THE VILLAGE OF JEFFERSON IN THE SOUTHLAST 1/4 OF SECTION 8, LYING SOUTH
OF THE INDIAN DOUNDARY LINE, ALL IN TOWNSHIP 40-NORTH. RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. TAX
NOL313-08=425=135C),.

Hoo.

0

whichhus the address of 8726 WEST GROVER CHICAGP

Nlinois 60630 (*'Property Address”);
{in Coce)

TOGETIEKR WITH ol the improvements now or herenfter erceied on the property, nnd all easemaents, rights,
appurtensnces, twins, roynhties, mincral, oit and gy righia nad profits, water rights and stock and nhl fisturcs now or
herenfier a purt of the property. All replncements und udditions shall also be cavered by this Security Instrument. Al of the

v foregoing by raferred to ln this Sceurhy Instrument ns the " Property.”

. DORROWIR COVENANTS that Dorrower is Inwfully seised of the entate hereby conveyed nndd has the right to
morigage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record,
Borrower wirraniy and will defend generally the title 10 the Property against all claims and deminds, subject (o nny
encumbranves of rreord,

THIS SECURITY INSTRUMENT combines uniform covennnis for nationnl use und nons-uniform covennmts with
limited variations by Jurisdicrion 1o constitute o uniform securlty instrument coverlng real property,

ILLINOIS—Siagio Family—~FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83
. DI VMP MORTOAGE FORMA * (310) 703:4700 » (800} $71-7301
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as {he requirement for the
insurince terminntes in accordance with Borrower's and Lender's written agreement or applicablé law. . &

8. f[nspection. Lender or its ngent niay make reasonable entries upon und inspections’of the Property: Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonsble cause for theinspeetion. | - -

9. Condemnation. The proceeds of'any award or claim: for damages, direct or consequential, in connédlion with
any. condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of n total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower, In the event of a partinl tnking of the Praperty,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shull be reduced by
the amount of the proceeds multiplied by the following fraction: (&) the total amount of the sums secured immediately
before the tking, divided by (b) the fair merket value of the Property immediately before the taking. Any balance shall be

‘paid to Borrower.

. If the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers to
muke an award or setlie u claim for damuges, Borrower fails to respond 10 Lender within 30 days afier the dale the notice is
given, Lender is aricorized to callect and apply the proceeds, at its option, cither to restoralion or repair of the Praperty or
to the sums secuvest Ly this Securily Instrument, whether or not then due.

. Unless Lende: und Borrower otherwise agree in writing, any application of proceeds 1o principal sholl not extend or
postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the umount of such payments.
: 10, Borrower Tor. Releused; Forbearance By Lender Not a Walver, Extension of the time for payment or

madification of amortizetiue.of the sums secured by this Security Instrument granted by Lender to nny successor in
interest of Borrower shall navoperate 1o release the liability of the original Borrower or Borrower's successors i interest.
Lender shall not be requirea to rommence proceedings ngainst nny successor in interest or refuse 10 extend lime for
payment or otherwise modify amor/ization of the sums secured by this Security Instrument by renson of any demand made
by the original Borrower or Borray:cr's successors in interest, Any forbenrance by Lender in exercising any right or remedy
shatl not be a waiver of or preclude the ~zercise of nny right or remedy.

11, Successors and Assigns Boviad, Joint and Severa) Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and beaefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's cavenants nnd a/;reerients shal) be joint and several. Any Borrower who co-signs this Securily
Instrumnent but does not exccute the Note: ()38 ~2-signing this Security Instrument only 1o morigage, gramt and convey
that Borrower's interest in the Property under {1 ¢ torms of this Security Instrument; (b} is not personnlly obligated 1o pay
the sums secured by this Security Instrument; and () agrees thut Lender und any other Borrower may ugree to extend,
modify, forbear or make any accommodations with regn=d (o the terms of this Security Instrument or the Note without
that Dorrower’s consent,

12, Loan Charges. I the loan secured by this Security Instrument is subject (o o tnw which sets maximum loosn
charges, and 1hat Iaw is finally Interpreted o that the intere=t or other loan churges collected or to be collected in
connection with the loan oxceed the permitted limils, then: (8) 4ny such lokn churge shall be reduced by the nmount
necessary to reduce the charge 1o the permitied limit; and (b) uny sumns alrendy collected from Borrower wiilch exceeded
permitted limits will be refunded to Borrower, Lender may chooss *o-make this refund by reducing the principnl owed
under the Note or by muking o dircet pnyment to Borrower, I o refund cesiuces principal, the reduction will be irented as 4
partial prepayment without any prepayment charge under the Note.

" 13, Legisiation Affecting Londer's Rights,  IF enactmem orcapiration of applicable Inws hns the effect of
rendering uny provision of the Note or this Security Instrument unenforceable according to iis terms, Lender, at its option,
may require immediate puyment in full of all sums secured by this Securlty Yastrament and may invoke any remedies
permited b‘g_r, paragraph 19, If Lender exercises this option, Lender shall take the vic s specified in the second purngraph of
paragraph 17,

‘ 14, Notices,  Any notice to Borrower provided for in this Security Instrumerc stall be given by delivering it or by
mailing it by first class mnil unless upplicable law requires wse of unother method. Th: notice shatl bo directed to the
Property Address or sny other addeess Borrower designates by notice to Lendur. Any notiee to Lender shall be given by
first olnax minid 10 Lender's address stnted herein or any other nddress Lendor denignntes by nuidee to-Boreower. Any iiofice
provided for i this Security Instrument shnll be deemed to have beon glven (o Dorrower or Londr wi en glven ns provided
in this paragraph,

18, Govevning Luw; Seversbllity, This Security Instrument shall he governed by federad tawand the luw of the
juriadiction in which the Property is located, In the event that uny provision or clause of this Security srairumen) or the
Note conflicts with applicable luw, such conflict shull not affect other provislens of thid Sceurity Instrugnepi-or the Note
which ean be given e¢ffect without the confleting provisian, To this end the provisions of this Security Instrinvent and the
Nuoie nry declared 10 be severnble,

16, Borrower's Copy, Horrower shall be given one conformed copy of the Note and ol this Seewrity Tnstrument,

17, Teanafer of the Property or n Bonefleinl Intorest in Borrower, (M all or any puart of the Property or any
isterest in it inosold or transferred (or iFa benelelnl interest in Boerower is sold or trnnsferred and Borrowar is not o naturul
porson) without Lender's prior writien ¢consent, Lender iy, at (ts option, require immedinge pnyment s full of all sums
scctired by this Sccurity Insirument, However, this option shall not be exercised by Lender i exercise Is prohibited by
federal luw na of the date of this Security Instrument, .

IE Leucer axercives this option, Lender shall glve Dorrower notee of neeelurntian. ‘I'he notice shali provide o period
of not less thnn 30 duys from the date the notice Is delivered or mailed within which Borrower must pay all suts secured by
this Security lnsteumani. IF Borrower fadls to pay these sums prior to the expisation of 1his period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demund on Borrower,

8. Rorrower’s Right to Relustate,  1F Borrower meets cortuin conditions, Borrower shall huve the right to hnve
enforcement of tils Security Instrument discontinued w1 uny thime prior 10 the carlier oft (u) § days (or such other periogd us
applicable fnw may specily Tor reinstatement}) befare sale of the Property prrsiinnd 1o any power of sple contsined in this

Securlty [ustrument; or (b) entry of o Judgment enforcing 1hs Security Instrument, Those conditions ure thut Horrower:
(u) puys Lender all sums which then would be due under this Sccurity Insteument wicd the Note hid no accelsration
occusred; (b)Y cures any defuull of uny olher covennnis or agreements; (©) puys all expenases Ingurred in enforeing this
Security Instrument, including, but not limited 10, reasonnble attorneys’ fros; nnd (d) takers such netion as Lender may
rensonably regulre 1o nssure that the len of this Seeurity Insteument, Lender's rights [n tho Property and Borrower's
obligntion 10 pay the sums secured by this Security Instrument shul! continue unchunged. Upon relnstatenent by
_ Uarrower, this Sedurdly Insirunrent mid Die oblignsions secured heraby shull remuin folly effective ns i no aceeleratlon had

occurred, Howover, this right to ceinstate shall not apply in the ense of aeecleration under paragraphs 13 or 17,
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