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THIS ADJUSTABLE RATE RIDER Is mado this .2 QY 0 wrvesrernersn SR L, L 19 87....and is
incorporated into und shnll be deemed to nmend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
“Security Instrument™) of she sume date given by the undersigned (the “Borrower”) (o sccure Borrower's Adjustable
Rate Note (the “Notc™) to.....,[IRST FEDERAL SAVINGS. ANR.LOAN. ARSOCIATION, OF, BARBIBATON..........ovvrecimnrnnimmsnonsa s
ST vnorensenneans (e *Lender™) of the same date and covering the property described in
the Securily Instrument and located at:

538 Division Street o eeecBarrdngton o L1linods. 80010
[ Property Addresa)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
. AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
- ROWER MUST PAY.

ADPDITIONAL COVENANTS, In nddition 1o the ¢ovenants and agreements made in the Security Instrument, Borrower
and Lender furth.er covenant and agree as follows:
A, INTEREST DATE AND MONTHLY PAYMENT CHANGES
The Note providez forcun initial interest rate of B180...%. The Noto provides for changes in the Interest rate and the
monthly payments, a8 ‘o'lows:
4. INTEREST RATZ A7{D MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay aray change on the Arst day of e MBY rciricrronenn, 19880, and on that day
every 12th month thereafter. "Euch date on which my interesi rate could change is called a “Change Date.”

{B) The Index

Beginning with the first Change Deic, my interest ralc will be based on an Index. The “Index™ is the weekly
average yicld on United States Treasury secusities adjusted to a constanl maturity of | year, as made available by the
Federal Reserve Board. The most recent [1idex Agure available ns of the date 45 days before each Change Date is called
the “Current Index.”

If the Index is no longer available, the Nots iHolder will choose a new index which is based upon comparable
information, The Notc Holder will give me notio2 ¢l this choice,

(C) Calculation of Changes

Before each Change Dalte, the Note Holder will ca’culaie my new interest rate by adding U1 of 1N S
T e sy PETCENIAZE POiNLS Covornn3.209,.%) 1. 1k2 Current Index. The Note Holder will then round the
result of this addition 1o the nearest one-cighth of one percentigs roim (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new intercst rat: il the next Change Date,

The Note Holder will then doterming the amount of the meath.y payment that would be sulficient to repay the
unpaid principal thal | am expected to owe at the Change Date in ivls cn the maturity date at my new inleresi rale in

B substantially equal payments. The result of this calculation will be thc new amount of my monthly payment.
E {D) Limits on Interest Rate Changes
i The interest rate | am required to pay at the first Change Date will not be grerier than ........ ] Qa88........% or less than

werennseere 38, %, Therealler, my interest rate will never be incrensed or decrérasg on any single Change Datc by more
than two percentage points (2.0%) from the rate of intercst | have been puying ror e preceding twelve months. My
inlerest rate will never be grenter than ... )8.00...%, nor less than 5. 0%

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amounis of »;:new monthly payment
beginning on the first monthly payment dnte ufter the Change Date until the amount of my (nenthly payment changes
again,

{F) Natice of Changes

The Note Holder will deliver or mail 1o me o notice of nny changes in my inlerest rate und the amoint of my monthly
T payment belore the ¢ffeclive dale of nny change. The notice will include information required by law ta tx.viven me and
i also the title und (eleplione number of a persont who will answer nny guestion 1 may have regarding the notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read us follows:

Transfer of the Property or a Beneficial Interest in Borrower, 17 all or uny part of the Properly or any Intorest in itis
. sold or tronsforred {or }f a benehicind imerest in Borrower Is sold or transferred and Borrower is nol a natural person)
; without Lender's prior written consent, Lender may, sy ils option, requirs immedinte payment in full of il sums secured
' by this Sccurity Instrument, -Hewsverrthivoprionshaibnolbeonerolsod-byliondorii-onere

as of the date of this Security Instrument,  Lender niso shall not exercise this option : <nuses 10 be
spbmitted to Londer informntion required by Lender to ovalunte t) ereo us il o new loan were being made ﬂ?s
23 thit Londor's security will not be impaired by the loan

to the trunaforee; nnd (b) Londer rea m ,
assumption and W breach of any covenant or ngreement in this Securily Instrument is acceptable to

ST2S098

Hﬁ.ﬂﬂl’l ADJUSTARLE RATE MIDER—AMM §:2—5ingle Family=-Feanie Mae/Fistdia Mac Uniform insrumem Form 3111 3/88
44307 {vol) BAF Bystame and Formy, ing,
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[Space AG This Line For Recording Data)
MORTGAGE .

. THISMORTGAGE (“Sceurily Instrament™ ] i8 RIYen O 1w vese b .l".g] ......... g .......... (et sereseesernees ,
19.87.0. The morcpagor IKS .o GEORGE. G STEVENS. arid SANGHA 1, BEEVENS . BaS WigaL
e b e e s b BOFFOWET™), This Security Instrument is given (0 v
Elm.fmﬁﬂhl..&hﬂﬂ(ﬁ.’NQ.LQMAS%?WSAMOK.QE.M RINETEN,, 2 vvveerenininimmansnmnienir e o, Which is organized and existing
under the laws of ......e4€. Un1ted, States. of . Amer.i
120. South. Hough. Steemi. o o, A0 B0 oo viiie e inise e srsressissssestvesssimesesnssgee v (YLender™).
Borrower awes Lender the.ni i20ipal Sum of v..vveen. L8N, ERQUSAND. AR .BOA Y00 . n  aa
T T TS B T Toe T 5 Dollars (ULS, 8. 10,000,.00...........). This debt is evidenced by Borrower's note
dated the snme date as this Securitv-Instrument (*Note™"), ?hlcﬁg&wides far manthly paymenis, with the ful) debt, il not
paid carlier, duc and payable oo XYL 778 This Security Instrument
secures to Lender: (a) the repaymerc o the debi evidenced by the Note, with inlerest, und nl) renewals, extensions and
modifications; (b) the payment of nll uibér sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (¢} the pecformunrc of Borrower's covenants and pgreements under this Security Insirument and
the Note. For this purpose, Borrower does hereuy mo&tg e, grant and convey te Lender the following described property
tocated In i ! Q#County, Nlinois:

NOTE IDENTIFIZD

Qﬂ....‘.... and whose address 5 ....ooocne

The South 10 feet of Lot 2 and all ¢r Lot 3 in Munday's Resubdivision of Block 4 in
Landwer's Additicn to Barrington, being a subdivision of part of the North half of
- Section 1, Township 42 North, Range 9, Zast of the Third Principal Meridian, in
Cook County, 11linoisk** : : :

PIN:  01-01-212-022 4

fr3c D)

g AT AORT

T I

which l1as the AAATess OF uvivwermunsrssrsnnsnns. AR, DIV AS TN, SENGEE.ooeros s BALEANG LGN
[Streal} {City}

e ity
8 LT )Y T - 1s s R 11 | . (P dress”);
' nmls i Codel (""Property Ardress'™)

. TOOETHER WiTH all the improvements now or hercafler crected on the property, and all easements, rights,
appurienances, rents, royaltics, minera), oll and gas rights and profits, water rights abd stock and all fixtures now or
hereaficr a part of the praperty. All replucements and additions shail also be covered by this Security Instrument. All of the

foregoing is referred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrawer is lnwfully sclsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record,
Borrawer warrams and wil defend generally the title 1o the Property against all clalms und demnnds, subject to any
encumbrances of record.’

3 THIS SECURITY INSTRUMENT combines uniform covenunts for. nationnl use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform securlty instrument covering real property,

ILLINOIS--Single  Family—FNMA/FHLME UNIFORM INSTRUMENT Form 3014 12/8)
HA719 BAY nYHIEMS g::l%:,aogﬁr
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If Lender required moriguge insuranca as n condition of moking the loan secured by thin Sceurity Indrument,
Dorrower shall puy the preminms required to mainmin the insurance in effect untl) such thae ny the reuibrement for the
insurunce teeminates In ageordunce with Borrower's wnd Lender's writien agreement or npplizable law,

B, Inwpuction,  Lender or its ngent may make reasanable entries upon and Inkpections of the Property. Lender
shid) give Borrower nptiee nt the tme of or prior to sn Inspestion specifying rensonnble cause lor the Inspection,

9, Condemnation, ‘The proveeds of iny awared or elabim For damuages, direet or consequenting, in connection with
auy condenmnation or other tkiog of any part of e Property, or for conveynnee in liew of condemnntion, tre hereby
assighed and shnll be padd 1o Lender.

In the event of n towsl wking of the Property, the proceeds shuli Be appliled (0 the sums seeured by this Security
Instrument, whether or not then dug, with any excess paid 1o Dosrower, In the event of o partind taking of the Property,
unless Borrower und Lender otherwise agree in writing, the sums seourcd by this Scourity Instrument shall be reduced by
the amount of the Frocccds multiplied by the following feaction: (n) the total amount of the sums secured immedintely
belare the tuking, divided by (b) tho falr market value of 1he Property Immediniely before the inking. Any baunce shall be
paid to Horrower, :

I the Property is abundoned by Borrower, or if, after iotlee by Lender 10 Borrower that the condemnor offers Lo
make o nward orsettle u chim for dnmuges, Borrower fuils 1o respond 1o Lendler within 30 doys ulter the date the notlee is
given, Lender izawuthorized to collect nmd npply the proceeds, ol its option, elther Lo resteration or repoir of the Property or
to the sums sceurea kv this Security Tnstramernt, whether or ot then due.

Unless Lengerand Borrower otherwise agres in writing, any application of proceeds to prineipnl shall not extend or
postpone the due date o) Vhe monthly paymenis referred 10 in paragrapha | and 2 or change the amount of such paymends.

10, Dorrower T.ot Relemsed; Forbusrance Dy londer Not & Walver,  Extension of the time for puyment or
modlifleation of wmortizadon of the sums sceured by this, Security Instrunsent granted by Lender 10 mny suceessor in
interest of Borrower sholk net egsrate to release the linbility of the original Borrower or Borrawer's suceessors in interest,
Lender shall not be requirsd to/commence proceedings against uhy suceessor in interest or refuse to eatend time for
payment or otherwise inodify nmociization of the sums s¢ cured by this Security Instrument by reason of sny demand mnde
by the originnl Borrower or Borrower*s.suceessors in interest. Any forbenranice by Lender I exercising any right or remedy
shall not be u waiver of or preclude the: ex 2rcise of niy right or remsedy,

11, Successors and Assigns Bov.d Joint and Several Liability; Co-slgners, The covennms and ngreements of
this Security Instrument shail bind nnd benefis ths successors and assigns of Lender and Borrower, subject 10 1he pravisions
" of parngrnph 17, Borrower's covenants and 1 greements shall be joint and severnt, Any Borrower wha co-signs this Seeurity
Instrument but does not exceute the Note: (a) §¢ co-signing this Security Tustrument only to mortgnge, grant and convey
thut Borrower's interest in the Property under tiic'tarms of this Security Insirumen; (b) Is not personally obligated to pay
the sums sceured by this Security Instrument; and (2) 4grees that Lender und any other Borrower may ngree lo extend,
moddify, forbear or muke any asccommodations with veiurd to the terms of this Security Instrument or thie Noie without
that Barrower’s consent. .

12, Loan Charges. I the loan secured by 1his Security Tnstrument is subjeet to o law which sets maximum loan
charges, and that law is finally. interpreted so that the inierest or other loun clharges collected or to be colected in
conncotion with the loan vxceed the permitied limits, then: (o) say such loan charge shall be reduced by the amount
necessary 10 reduce the charge 1o the permitted limit; und (b) any s2ms already collecied from Borrawer which exceeded
permitted limits will be refimded (o Borrower. Lender may choosr'to make this refund by reducing the principal owed
under the Nole or by making o direct payment to Borrower, If o refund recduces principal, the reduction will be trented ns n
partinl prepayment withont any prepayment charge under the Note,

13, Legisiation Affecting Lender's Rights.  If concimemt or expireiion of applicable iaws has the effect of
rendering nny provision of the Note or this Security Instrument unenforceabl( nccorzling 1o its terms, Lender, ot its option,
may require immediate payment in full of all sums secured by this Security fasirument and may invoke any remedies
permitted by paragraph 9. IF Lencder cxercises this option, Lender shal) tnke the'steps specifled in the second paragraph of
paragraph 17,

14. Notices, Any notice to Borrower provided lor in this Security Instrument.: il be given by delivering it or by
maiting it by first cluss mail unless applicable law requires use of another methad. The natice shall be directed to the
Propetty Address or any other address Borrawer designates by notice to Lender. Any notic? to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nolics 1o Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer waen given as provided
in this paragraph.

. 18. Governing Law; Scverabiiity, This Security Instrument shall be governed by federnd 1oy mnd the law of the
Jurisdiction in which the Property is located, In the event that any provision or clause of this Security asirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumesivor the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instcuiient and the
Note nre declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instroment.

17, Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or translerred and Borrower is not a nnural
person) without Lender's prior writlen consent, Lender mny, at its option, require immiediate psyment in full of al) sums
secured by this Security Instrument; However, this option shall not be exercised by Lender if exercise is prohibited by
federal law ns of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less thon 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstato.  If Borrower meeis certain conditions, Borrower shall have the right to have
enfarcement of this Security Instrument discontinued at any time prior to the enrlier of (8) 5 duys (or such ather period as
spplicable law muy specily for reinstatement) before snle of the Property pursuvant to any power of sale conlained in this
Security Insteument; or (b) entry of u Judgment enforcing this Sccurily Instrument. ‘Those conditions are thut Borrower:
() pays Lender all sums which then would. be due under this Security Instrument and the Note had no accelerstion
occurred; (b} cures any defhull of any other covennnis or agreements; (¢) pays all expenses incurred in enforeing this
Sevurity Instrument, including, bt not limited to, renscnnble nttorneys® fees; and {d) tukes such action as Lender may
reasonubly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to puy the sums secured by this Security Insttument shall continue unchanged, Upon reinstatement by
Barrower, this Security Instrument and the abligntions secured hereby shall remain fully effective ns if no accelerution had
occurred. However, this right to reinstate shalt not apply in the ense of acceleration vnder paragraphs 13 or 17,
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