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THIS MORTGAGE (“'Mortgage’’) is made this 2ND day of APRTL

(herein "“Borrower’> and the Mortgagee, Citicorp Savings of Illinois, A Federal Savings and Loan Association,
a corporation organized end existing under the laws of the Unitud States, whose address is One South Dearborn Street,
Chicago, Illinois 60602 (b=rein “Lender”).

WHEREAS, Borrovier is indebted to Lender pursuant to an Equity Source Account Agreemont ("Agreement’’)
of even date hereof, additiorally secured, if appropriate, by a Security Agreement and Collateral Assignment of Beneficial
interest in the land trust holiing title to the property (“Security Agreement”), in the principal sumof

FIFTEEN THOUSAND AND. /100 's—- -
¢ 15,000.00 — ) U collars, (Borrower’s *‘Crediit Limit") or so much of such principal as may be ad-
vanced and outstanding, with intere’tthereon, providing for periodic installment payments of interest, optional credit
life and/or disability insurance premiums, and miscellaneous fizes and charges for ten (10) years from the date hereof,
thereafter, for periodic installment payrasafs of 1/240 of the Outstanding Principal Balance, interest, optional credit
life and/or disability insurance premiums, and-miscellaneous fees and charges for twenty (20) years; all such sums,
if not sooner paid, being due and payable apuroximately thirty {30} years from the date hereof.

To secure to Lender {a) the repayment of th< indebtedness evidenced by the Agreement, with interest thereon,
the payment of all other sums, with interest thesesr-advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants, and sgeements of the Borrower herein contained, and (k) the repay-
ment of any future advances, with interest thereon, maas to Borrower by Lender pursuant to paragraph 7 hereof, (such
advances pursuant to paragraph 7 hereof of principal maae afier the date hereof being referred to as “‘future advances™),
and (c} any “Loans” (advances of principal after the date Lereod as provided [or in the Agreement (it being the inten-
tion of Lender and Borrower that all such Loans made after the dote hereof enjoy the same priority and security hereby
created as if all such Loans had been made on the date hereols. 7nd (d} the performance of Borrower’s covenants and
agreements under this Mortgage and the Agreement secured hereby, Uor this purpose, Borrower does hereby mortgage,
grant, convey and warrant (unless Borrower be an Illinois land trust ar‘which case Borrower mortgages, grants, con-
veys and quit claims) to Lender the following described property located (n he County of COOK

and State of Illinois:

10T 339 IN WAREPEN J. PETERS SEVENTH ADDITICHM TO EL MORRO/SURDIVISION
BEING A SUBDIVISION OF PART OF THE NORTH 60 ACRES OF THE (OUTH EAST %
AND PART OF THE SOUTH EAST % OF THE NORTH EAST % OF SECTION 17,

TOANSHIP 36 NORTH, BANGE 13 FAST OF THE THIID PRINCIPAL MERIDJAN. IN

COOK COUNTY, TLLINOIS.
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which has the address of 5720 FATRFAX RD. (street), OAK FOREST
(cityl, LLINOIS 60454 (state and zip code), (herein “property address”™);
Together with all the improvements now or hereafter erected on the property, and all easements, rights, appur-
tenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall itiso be covered by this Mortgage. All of the foregoing is
referred to in this Mortgage as the “‘property”.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the property and that the property is unen:urnbered, except for encumbrances of record. Borrower,
unless Borrower is an Illinois land trust, warrants and will defend generally the title ta the property against all claims
and demands, subject to any encumbrances of record.

Borrower acknowledges that this Mortgage secures an Agreement that contains provisions allowing for changes
in the interest rate, and that Lender may, prior to the maturity of the Agreement, reduce the Available Line of Credit
and/or require repayment of the total balance outstanding under the Agreement.

Covenants. Borrower and Lender covenant and agree as follows:

1. Payment, Term, Rate, and Finance Charges

(A) Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest
accrued on the indebtedness evidenced by the Aureement, together with any late charges or other fees, charges or
premiums imposed hy the Agreement, the Security Agprcement, or by this Mortgage.
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) (B) Line of Credit i dag i Credj t. Borrower will enjoy access
to that Line of Credit duri & 7] e 21) Rillj %m'n il to Borrower's Account.
Each Billing Cycle will be approximately one month. (Borrower’s initial Billing Cycle may be less than one month.)
The Revolving Line of Credit Term of the Agreement is therefore approximately ten (10) years long. Borrower agrees
to repay the principal amount of the Loans advanced during the Revolving line of Credit Term of the Agreement during
the twenty {20) years commencing at the close of the Revolving Line of Credit Term. This repayment term is referred
to herein and in the Agreement as the Closed-End Repayment 'ferm. The total term of the Agreement secured by this
Mortgage is therefore approximately thirty (30) years.

(C) Agreed Periodic Payments. During the Revolving Line of Credit Term and for the one hundred twenty first
(121st) Billing Cycle, Borrower agrees to pay on or before the payment due date shown on each periodic Billing State-
ment the Minimum Payment Due for that Billing Cycle. The minimum payment due is the sum of the following charges
accrued or incurred in the Billing Cycle: (1) Finance Charges; {{2) premiums for Optional Credit Life and/or Disability
Insurance; (3) the Annual Fee; (4) all other fees and charges incwred pursuant to the Agreement except fees and charges
charged to Borrower's Account at the inception of the Agreement as permitted by Paragraphs 11(B) and (C) of the Agree-
ment; (5} principal necessary to reduce the Outstanding Balance of Borrower’s account to Borrower's Credit Limit; and
(6) any past due payments. The payment due date for each Billing Cycle is approximately twenty-five (25) days after
the close of the Billing Cycie. During the Closed-end Repayment Term, Borrower agrees to pay on or before the payment
due date shown on each Periodic Billing Statement a minimum payment due computed in the same way as above, plus
1/240th of Borrower's initial Closed-End Principal Balance (The Principal Balance Due from Borrower to Lender at
the end of the Revoilving Line of Credit Term}.

(D) Interest Driing the Revolving Line of Credit Term. Borrower agrees to pay interest (a *'Finance Charge’)
on the Outstanding F-incipal Balance of Borrower's Equity Source Account during the Revolving Line of Credit Term
as determined by the /igreement.

The rate of interest (' Annual Percentage Rate") will be determined and will vary based upon a ‘“Reference
Rate” This Reference Rat. 8)iall be the prime rate of interest as published in the Money Rates Section of the Wall
Street Journal on the first bu..n2ss day of each month, regardless of when auch rates were quoted by the Commercial
Banks to the Wall Street Jouriisl. 2 any such Reference Rate includes the prime rate or base rate of interest quoted
by Citibank, N.A, the Reference Ta'e, if necessary, will be adjusted to negete such inclusion. The Reference Rate is
defined by the Wall Street Journal szthe base rate on corporate loans at large U.S. Money Center Commercial Banks.
In the event more than one Reference Pat» is published by the 'Wall Street Journal for any applicable day, the lowest
rate an nublished shall apply (unless thaiicwest rate is due solely to a rate quoted by Citibank, N.A. for such applicable
day, in which event the next lowest rate sha’i aoply). In the event such s Reference Rate ceases to be published by
the Wall Street Journal, the Reference Rate 1hal! be the average of the quoted base rates on Corporate Loans at the
five largest National Banks in the United States mrasured by tetal of assets, such measurement to be taken annually
on the last business day of each preceding calendar year. At no time will Citibank, N.A. be considered one of the five
National Banks. In the event such Banks cease to quo’2 a base i'ate, Citicorp will select a comparable Reference Rate
outside its control and readily verifiable by Borrowers.

The Reference Rate so determined shall be effective for ary Billing Cycle that begins in that month. However,
the Reference Rate effective for Borrower's initial Billing Cye?cshall be determined in one of twe ways. If Borrower's
initial Billing Cycle Billing Date occurs in the same month as the 2fTective date of this Agreement, the Reference Rate
shall be the one determined on the first business day of the prece{irg month. If Borrower’s initial Billing Cycle Billing
Date occurs in the month after the effective date of this Agreemer, *he Reference Rate shall be the one determined
on the first business day of the month in which the effective date of ckis Agreement occurs.

Borrower rate of interest (“Annual Percentage Rate”} shall “< the Reference Rate plus a “Margin’” of
ne_and 3/4 percent 1.75%) for the applicable Billing Cycle

Finance Charges will be assessed on a daily basis by applying the Daily Periadic Rate (the “Daily Periodic Rate"
is the Annusl Percentage Rate applicable to that Billing Cycle, divided by 365}t~ vhe Daily Principal Balance on Bor-
rower's Equity Source Account for each day of the Billing Cycle in which there = 24 Outstanding Principal Balance.

(E) Interest During the Closed-End Repayment Term. Borrower agrees to ;7 interest (a Finance Charge)
during the Closed-End Term on the Qutstanding Principal Balance of Borrower's Equity Source Acount which has not
been paid beginning on the day after the Conversion Date and continuing until the full Qutstanding Principal Balance
has been paid. Borrower’s Outstanding Principal Balance at the beginning of the Closed-Ena Rupayment Term is that
sum disclosed on the periodic Billing Statement for Borrower's One Hundred Twenty First (121.t) Billing Cycle as the
Outstanding Principal Balance and is referred to herein as the “Initial Closed-End Principal @r..ance”. If Borrower
has used Equity Source Account Checks that have not been posted to Borrower's account as of the-Conversion Date,
and those checks are subsequently paid by Lender, Borrower’s Irnitial Closed-End Principal balance will be increased
on subsequent periodic Billing Statements to reflect such Loans,

The rate of interest (Annual Percentage Rate} during the Clused-End Repayment Term wi)l be determined and
wil! vary based upon the Reference Rate described in the Agreement and in Paragraph 1(D) hereof.

The “Current Reference Rate” is the most recent Reference Rate available sixty (60) days prior to each “Change
Date"’, {defined below).

Each day on which the interest rate effective during the Clused-End Repayment Term may change, and the first
day of the Closed-End Repayment Term, is a “Change Date”, Intcrest rate changes during the Closed-End Repayment
Term may occur on the first day of the Closed-End Repayment T:rm and on the same day of the month every twelve
{12) months thereafter.

The interest rate effective on the First Change Date will be the Current Reference Rate plus a margin of

One _and 374  percent 1.75%), On each succeeding Change Date, Lender will determine the Current Reference Rate,
and the new interest rate will be equal to the Current Reference Rate, plus the Margin.

Each new interest rate will become effective with each Change Date, and will be reflected in the payment due
immediately after that Change Date.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day periodic payments are due under the Ajyreement until the Agreement is paid in full, a sum
(“funds™) equal to ocne-twelflth of: {a) yearly taxes and assessments which may attain priority over this Mortgage;
{b) yearly leasehold payments or ground rents on the property, if any; (¢) yearly hazard insurance premiums: and
{d) yearly mortgage insurance premiums, if any. These items are called “escrow ilems.”” Lender may estimate the funds
due on the basis of current data and reasonable estimates of future escrow items.
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.+ The funds shall be held @Nxﬁgpl@rlﬁhts of hi R%réuamnteed by a federal
enager if Lender is such an mstitift ioy) Lendersht ﬁ}ly e finds to pay the escrow

or state agency (including L
items. Lender may not charge for holding and applying the funds, analyzing the account or verifying the escrow items,

unless Lender pays Borrower interest on the funds and applicabls law permits Lender to make such a charge. Borrower
and Lender may agree in writing that interest shall be paid on the funds. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the funds.
Lender shall give to Borrower, without charge, an annual accounting of the funds showing credits and debits to the
funds and the purpose for which each debit to the funds was made. The funds are pledged as additional security for
the sums secured by this Mortgage.

If the amount of the funds held by Lender, together with the future monthly payments of funds payable prior
to the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess
shall be, at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of funds,
H the amount of the funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to
Lender any amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any funds
held by Lender. If under paragraph 20, the property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the property or its acquisition by Lender, any funds held by Lender at the time of
application ms a credit against the sums secured by this Mortgage.

The above and foregoing provisions contained in this parsgraph 2 relating to payment by Borrower to Lender
of funds in escrow shall be excused so long as Borrower is required on the date hereof, and continues after the date
hereof, to make compirable payment of funds in escrow to the holder of a Note secured by a mortgage or similar securi-
ty agreement on the property, which such mortgage or similar security agreement hag priority over this mortgage.
Borrower agrees to provioe Lender with proof of payment of such funds in escrow.

3. Application of ?ayments. Unless applicable law provides otherwise, all payments received by Lender under
the Agreement and this Mrrtrage shall be applied, first to the Finance Charge stated in Borrower’s oldest past due
periodic Billing Statement, it a'.7, and then (during the Closed-End Repayment Term) to the fraction of the Initial Closed-
End Principal Balance due for tiie same Periodic Billing Statement. Payments wiil then be applied similarly to Finance
Charges and the fraction of the Initigl Closed-End Principal Balance due on the next oldest past due statement, and
then to successive past due statemerts, until all past due Finance Charges and the fraction of the Initial Closed-End
Principat Balance due are fully paid. Ths balance of Borrower's payments will next be applied to the amounts stated
due on the current periodic Billing Stateipint in the following order: (1) insurance premiums bilted and past due;
(2y any Annual Fee which .s due and payable; (23.any other charyfe, excluding insurance premiums, authorized by the
Agreement: (4) Finance Charges billed but nc: past due; (5) insurance premjums billed but not yet past due as of the
current statement; and (6) uayment of any Quust4nding Principal Balance. Any balance of payment will be applied
to payment of all Finance Charges which accrue afie=the Periodic Billing Statement date and prior to the date pay.
ment was received by Lender. Any remaining amount vill rieate a credit balance. Charges incurred pursuant to paragraph
7 hereof will be treated as Finance Charges for purpcsas of application of payments only.

4. Charges; Liens. Borrower shall pay all taxes, assessnionts, charges, fines and impositions attributable to the
property which may attain priority over this Mortgage, and leasenold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided in paragraph 2, or If not paid in that manner, Borrower shall pry them
on time directly to the person owed payments. Borrower shall grumotly turnish to Lender all notices of amounts to
be paid under this paragraph. If Borrower makes these payments <irzetly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

5. Hazard Insurance. Borrower shall keep the improvements ncw axisting or hereafter erected on the property
insured against loss by five, hazard, included within the term “extendcd coverage” and any other hazards for which
Lender requires insurance. This insurance shall be maintained in the amcunte and for the periods that Lender re.
guires. The insurance carrier providing the insurance shall be chosen by Borrowsr subject to Lender's approval which
shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lander and shall insiude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrovi r stiall promptly give to Lender
all receipts of paid premiuma and renewal notices. In the event of loss, Borrower shail glvs prompt notice to the in.
surance carrier and Lender. Lender may make proof of loss if not made promptly by Bovrower.

Unless Lender and Borrower ctherwise agree in writing, insurance proceeds shall be ppl ed to restoration or
repair of the property damages, if the restoration or repair is economically feasible and Lena=r’s 7ecurity is not less-
ened. If the restoration or reapir is not economically feasible or Lender's security would be lezsercd, the insurance
proceeds shall be applied to the sums secured by this Mortgage, whether or not then due, with any 7x<ess paid to Bor-
rower. If Borrower abandons the property, or does not answer within thirty (30) days a notice from Lender that the
insurance carrier has offered to settle a claim, the Lender may collect the insurance proceeds. Lender waay use the
proceeds to repair or restore the property or to pay sums secured by this Mortgage, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 20, the property is aequired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the property prior to the acquisition shall pass to Lender to the extent of the sums secured
by this Mortgage immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substan-
tially change the property, allow the property to deteriorate or commit waste, If this Mortgage is on a leasehold, Bor-
rower shall comply with the provisions of the lease, and if Borrower acquires fee title to the property, the leasehotd
and fee title shall not merge unless Lender ugrees to the merger in writing.
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" . 1. Protection of Lendpr'q Ri g : o ower fails to perform the

covenants and agreements con@emlﬁ " drithe %‘g"p , hi ntly affect Lender's
rights in the property (such as a proceedms, in bankruptcy, p i enffn aws or Regulatmnsl
then Lender may do and pay for whatever is necessary to protect the value of the property and Lender’s rights in the
property. Lender’s action may incfude paying any sums secured by s lien which has priority over this Mortgage, ap-
pearing in court, paying reasonable attorneys’ fees and entering on the property to make repairs. Although Lender
may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become adgditional debt of Borrower secured by
this Mortgage. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the rate provided in the Agreement and shall be payable, with interest, upen notice from
Lender to Borrower requesting payment.

If Lender requires mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower
shal] pay the premiums required to maintain the insurance in effect until such time as the requirement for the in-
surance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnaiion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condernnation or other taking of any part of the property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the property, the proceeds shall be applied to the sums secured by this Mortgage,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the property, uniess Bor-
rower and Lender ot'ervise agree in writing, the sums secured by this Mortgage shall be reduced by the amount of
the proceeds multiptied oy the following fraction: (a) the total amount of the sums secured immediately before the tak-
ing, divided by (b) the fairimarket value of the property immediately before the taking. Any balance shall be paid te
Borrower.

If the property is abar.do.ed by Borrower, or if, after notice bv Lender to Borrower that the condemnor offers to
meke an award or settle a claun for damages, Borrower fails to respond to Lender within thirty (30) days after the
date the notice is given, Lender ix ainthorized to collect and apply the proceeds, at its option, either to restoration or
repair of the property or to the sums secured by this Mortgage, whether or not then due.

Unless Lender and Borrower ctlierwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the periodic ptyments referred to in paragraphs 1 and 2 or change the amount of such
payments.

10. Borrower Not Released; Forbearsacy by Lender Not a8 Waiver Extension of the time for payment or
modification of amortization of the sums secuced by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower's successor in interest. Lender shall not
be required to commence proceedings against any svicessor in interest or refuse to extend time for payment or other-
wise modify amortization of the sums secured by thiz Mortgage by reason of any demand made by the original Bor-
rower or Borrower’s successors in interest. Any forbearance bv Lender in exercising any right or remedy shall not be
s waiver of or preclude the exercise of any right or remedy.

11. Successor and Assigns Bound; Joint and Sever =] F.iability; Co-Signers. The covenants and agreements
of this Mortgage shall bind and benefit the successors and assivie of Lender and Borrower, subject to the provisions
of paragraph 19. Borrower's covenants and agreements shall be joint «rd several. Any Borrower who co-signs this Mort-
gage but does not execute the Agreement (aj is co-signing this Mortgag: only to mortgage, grant and convey that Bor-
rower’s interest in the property under the terms of this Mortgage; (b) is'nut sersonally obligated to pay the sums secured
by this Mortgage; and (¢c) agrees that Lender and any other Borrower myy agree to extend, modify, forebear or make
any accommodations with regard to the terms of this Mortgage or the Agreamunt without that Borrower’s consent.

12. Loan Charges, If the Agreement secured by this Mortgage is sulject *o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan zpaiges collected or to be collected in
connection with the loan exceed the permitted limits, then (a) any such loan chargezhnll be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collect 4 from Borrower which exceed-
od permitted limits will be refunded to Borrower. Lender may choose to make this re 'uns by reducing the principal
owed under the Agreement or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Agreem:nt.

13. Legislation Affecting Lender's Rights. If enactment or expiration of applicable iaws Las b oreffect of rendering
any provision of the Agreement or this Mortgage unenforceable according to its terms, Lender, »¢ ils option, may re-
guire immediate payment in full of all sums secured by this Mortgage and may invoke any reniezie« permitted by
paragraph 20.

14. Notices. Any notice to Borrower provided for in this Mortgage shall be given by delivering it or by mailing
it by firat class mail, unless applicable law requires use of another method. The notice shall be directed to the property
address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given as provided in
this paragraph.

15. Governing Law; Severability. This Mortgage shall be governed by federal law and regulation and the law
of the jurisdiction in which the property is located. In the event thut any provision or clause of this Mortgage or the
Agreement conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage or the Agree.
ment which can be given effect without the conflicting provision, Tb this end the provisions of this Mortgage and the
Agreement are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Agreement and of this Mortgage.

17. Prior Mortgages. Borrower covenants and agrees to comply with all of the terms and conditions nnd covenants
of any mortgage, trust deed or similar security instrument affecting the property which has or may have priority over
this Mortgage, including specifically, but not limited to, timely making the payments of principal and interest due
thereunder. Failure of Borrower to make such payments or keep such terms, conditions and covenants as provided for
in such prior mortgages, trust deeds or security agreemen;s shall constitute a default under this Mortgage, and Lender

may invoke the remedies specified in paragraph 20 hereof.
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. 18. Default.

* (&) The occurrence of ahy Npts Shj] Fitutd a :@ ower under this Mortgage:
(1) failure to pay when due au et duf un wnt e pisdakt t is@/fm'fgage. or the Security
Agreement; (2) failure to perform, keep or observe any term, provisions, conditions, covenant, warranty or representa-
tion contained in the Agreement, the Mortgage, or in the Security: Agreement which is required to be performed, kept
or observed by Borrower; (3} occurrence of a default or an event of default under any agreement, instrument, or docu-
ment before, now or at any time hereafter delivered by or on Borrower's behalf to Lender; (4) occurrence of a default
or an event of default under any agreement, instrument or document before, now or at any time hereafter delivered
to Lender by any guarantor of Borrower’s obligations under the Agresment, the Mortgage, or the Security Agreement;
{(6) if the property that is the subject of this Mortgage, or the beneficial interest in any land trust holding titie to that
property, is attached, seized, subject to a writ of distress warrant, or is levied upon or becomes subject to any lien or
comes within possession of any receiver, trustee, custodian or assignee for benefit of creditors, or if such property or
beneficial interest is encumbered or suffers such an encumbrance or claim of lien (except such encumbrances that are
expressly subordinate to this Mortgage); (6) the filing of any petition under any Section or Chapter of the Bankruptcy
Reform Act of 1978 or any similar law by Borrower or against Borrower and such petition is not dismissed within 30
days, or if Borrower shall be declarsd incompetent, or if a conservator shall be appointed for any or all of Borrower's
assets, including the property; (7) Borrower defaults in, or an action is filed alleging a default in any other obligation
of Borrower to creditors other than Lender; (8} Lender receives actual knowledge that Borrower made any material
misrepresentation or omitted any material information in the Agreement, Mortgage, the Security Agreement, or in
Borrower’s application for the Agreement.

(b) If Borrower is in default under the Agreement or this Mortgage, Lender may require Borrower to pay imme-
diately the principal ¥olance outstanding, any and all interest Borrower may owe on that amount, together with all
other fees, costs or piem.ums charged to Borrower's account. The principal balance outstanding under the Agreement
after default shall contiiiue to accrue interest until paid at the rate provided for in the Agreement as if no default
had occurred.

19. Transfer of the P.lonerty. If all or any part of the property, or an interest therein is sold or transferred by
borrower or if the beneficiai-irierest or any part thereof in any land trust holding title to the property is assigned,
sold or transferred, or if the Borrowar or the title holding trust enters into Articles of Agreement for Deed or any agree-
ment for installment sale of the priparty or the beneficial interest in the title holding land trust, without Lender's
prior written consent, excluding (a) tlie creation of a purchase money security interest for household appliances,
(b) a transfer by devise, descent or by operation of [aw upon the deuth of a joint tenant, or {c} the grant of auy leasehold
interest of three (3) years or less not containisg an option to purchuse, Lender may, at Lender’s option, declare all sums
secured by this Mortgage to be immediatcly d»e and payable.

20. Acceleration; Remedies. Lender shz 1] give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Mortgage-fh-<i not prior to acceleration under subparagraphs 18(a), (5), (6) or (8)
or paragraph 19 unless applicable law provides ctherwise). The notice shall specify: (a) the default; (b) the action re-
quired to cure the defauit; {c) a date, not less than 30 fays from the date the notice is given to Borrower, by which
the default must be cured; and (d) that failure to curs ine default on or before the date specified in the notice may
result in acceleration of the sums secured by this Mortgage (oreclosure by judicial proceeding and sale of the property.
The notice shall further inform Borrower of the right to -einstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any ot’iel defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in ti:e /iotice, Lender at its option may require immediate
payment in full of all sums secured by this Mortgage without luittor demand and may foreclose this Mortgage by

judicial proceeding. Lender shall be entitled to collect all expenses insurved in pursuing the remedies provided in this
paragraph 20, including, but not limited to, reasonable attorneys’ fizis /and costs of title evidence.

21. Lender in Possession. Upon acceleration under paragraph-CJ or shandonment of the property and at any
time prior to the expiration of any period of redemption following judicial sale/ Lerder (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the property and to collect the rents
of the property including those past due. Any rents collected by Lender or the réczivar shall be appilied first to payment
of the costs of management of the property and collection of rents, including, but noc Yimiced to, receiver’s fees, premiums
on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured %, ithis Mortgage.

22. Release. Upon payment of all sums secured by this Moitgage, Lender shal reicase this Mortgage without
charge to Borrower. Lender shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in thz property.

24. Trustee Exculpation. If this Mortgage is executed by i llinois land trust, trustes sz cates this Mortgnge
as trustee as aforesaid, in the exercise of the power and authority conferred upon and vested in‘t 49 such trustee, and
it is expressly understood and agreed by the Lender herein and by every person now or hereafter'claiming any right
or security hereunder that nothing contained herein or in the Agreement secured by this Mortgage chriil be construed
as creating any liability on the trustee personally to pay said Ayreement or any interest that may acerue thereon,
or any indebtedness accruing hereunder or to perform any covenunts either express or implied herein contained, all
such liability, if any, being expressly waived, and that any recovery on this Mortgage and the Agreement secured hereby
shall be solely against and out of the property hereby conveyed liy enforcement of the provisions hereof and of said
Agreement, but this waiver shall in no way affect the personal liability of any individual ce-maker or guarantor of
said Agreement.
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25. Riders to this Seculn'Jy NQ t.'IEJoQLAI‘ammBoMernd recorded together

with this Security Instrument, the covenants and agreements of efch sach rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this

Security Instrument. [Check applicable box{es)i

J Condominium Rider (] 2-4 Family Rider ® Other(s) [specifyl

Initial Reduced Rate Rider
Dated: APRIL 2. 1987 '

[F BORROWER IS AN INDIVIDUAL:

T 0' 'Zé/ﬁ

m@)c;i J. (H,I’If?. |

STATE OF ILLINOIS )
} 88

COUNTY OF @ofu

1, the undersigriad, 2 Notary Public in and for said County, in the State aforeszid, DO HEREBY CERTIFY that
IAWRENTR J, HITE AND FELIZABETH M. HITE, HTS WIFTE
personally known to mie %0 be the same person(s) whose name(s) i3 subscribed to the foregoing instrument, appeared
before me this day in perss(‘and acknowledged that THEY_ _ signed, sealed and delivered the said instrument as _THETR
free and voluntary act, for thé uzer.and purposes therein_set forth, including the releage and wajver of the right of homestead.
Given under my hand and o Tiu.e! seal, this =Zie 19827
- o ~ A P
“QFSIIAL SEAL" %
Robcrta Gonzalez Notary {Public
Notary Public, ftat, «f Iinois
Commission Expires: My Commission “ov, 201989

STATE OF ILLINOIS )
} 88

COUNTY OF )
1, the undersigned, a Notary Public in and for said Covzty, in the State aforesaid, DO HEREBY CERTIFY that

personally known to me to be the same person whose nameir; i3 subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that _______ sign=<, sealed and delivered the said instrument as
free and voluntary act, for the uses and purpeses therein set forth{ including the release and waiver of the right of

homestead.
Given under my hand and official seal, this dars of ,19

Notary Public

Commission Expires:

IF BORROWER IS A TRUST:

not personally but solely as trustee as aforesaid

(Title}

Its (Title)

STATE OF ILLINOIS )
) 88

COUNTY OQF )

29505098

aid County, in the State aforesaid, DO HEREBY CERTIFY _hat
President and
Secretary, respectively, appeared before me this day in person, and scknowledged that they signed and delivered the
said instrument as their own free and voluntary acts and as the free and voluntary act of said corporation, as Trustee,
for the uses and purposes therein set forth, and the said Secretary did also then and
there acknowledge that he, as custodian of the corporate seal of said corporation, did affix the said corporate seal of
said corporation to said instrument as his own free nnd voluntary act, und as the free and voluntary act of said corpora-
tion, 'as Trustee, for the uses and purposes therein set forth.
Given under my hand and official seal, this .. day of , 19

I, the undersigned, a Notary Public in and for s

Notary Public

Commission Expires:
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