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HERXTAGE OLYMPIA BANK
REVOLVING CREDIT MORTGAGE

"

THIS MORTGAGE is dated as of January 9, , 1987 , and is betwseen

David J. Wabick and Patricia A. Wabick, his wife

{"Mortgagor™) and HERITAGE OLYMPIA BANK, 1%5 Olympia Plaza, Chicago Heights,
Illinois 60411 ("Mortgagee”).

WI1ITNESSETH;:

Credit Note dated the same date

Mortgagor has executed a Revolving
(the "Note"), in the

as this Mortgage payable to the order of Mortgagee

principal amount of § 25,000.00 {the "Line of Credit"). Interest

and N/A % of the aggregate unpaid principal balance on the Note shall
February 15 , 19 87 , and continuing

be due and payable monthly beginning
cn the szire day of each month thereafter, and the entire unpaid balance

of prindipsl and interest shall be due and payable on January 15 .
19 92 Inlerest on the Note shall be calculated on the daily unpaid princi-
pal bhalance o the Note at the per annum interest rate equal to 0 %
per annum in 2xvess of the Variable Rate Index (defined below). Interest
after Default, (refined below), cor maturity of the Note, whether by accelera-
tion or otherwice ashall be culculated at the per annum interest rate
egual to 0 % pecs ‘annum in excess of the Variable Rate Index. Mortgagor
has the right to prizay all or any part of the aggregate unpaid principal

balance of the Note at any time, without penalty.

tha indebtednoss evidenced by the Note and the
including any and all renewals and extensions
these presaents CONVEY, WARRANT and MORTGAGE

title and dinterest in
Cook

To sSecure payment cf
Liabilities (defined below),
of the Note, Mortgagor does by
unto Mortgagee, all of Mortg=yn~'s estate, right,
the real estate situated, lying 7nd being in the County of

and State of Illinois, legally desdiibed as follows:

Lot 20 in Duvan's Country Ridge Undt -Tne, : : df%art of the
: South West 1/4 of Section 17, Townahip 36 North, Range

13 East of the Third Principal MeridiGn, .in Cook County, Illinois.

Kngumaq bado W (5777 ,7) O ol Foredt T e

Permanent“Index No. 2B-17-316-020-0000 £~ (. (D
|2
— }_\g-

which is referred to herein as the "Premises", together with all improvements,
buildings, tenemants, hereditaments, appurtenances, gas, oll, mipnerals,
easements located in, on, over or under the Premises, and all types and
kinds of furniture, flxtures, apparatus, machipnery and equipment, including
limitatien, all of the foregolng used to supply heat, gas, air conditioning,
water, light, power, refrigeration or wvantilation ({whether single units
or centrally controlled) and all screens, window shadea, storm doors and
windows, floor coverings, awning, stoves and water heaters, whether now
on or in the Premises ~r hereaftor erected, installed or placed on or in
the Premises, and whether or not physically attached to the Premises.

The faregoing items are &and shall be deemed a part of the Premises and

a portion of the security for the Liabilities.

as defined in Xllinois Revised

Thae Note evidencea a "revolving credit"
lien of

Statutes Chapter 17, Para. 6405 and as ctherwise amended. The
this Mortgage secures payment of any existing indebtedness and future advances
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made pursuant to the Note, to the same extent as if such future advances
were made on the date of the execution of this Mortgage, without regard
to whether or not there is any advance made at the time this Mortgage
is executed and without regard to whether or not there is any indebtedness

outstanding at the time any advance is made,

Further, Mortgagor does hereby pledge and assign to Mortgagee,
all leases, written or verbal, rents, issves and profits of the Premises,
including without 1limitation, all rents, issues, profits, revenues,
royalties, bonuses, rights and benefits due, payable or accruing, and
all deposits of money as advance rent or for security, under any and
all present and future leases of the Premises, together with the right,
but not the obligation, to collect, recelve, demand, sue for and recover
the same when due or payable. Mortgagee by acceptance of this Mortgage
agrees, as a personal covenant applicabte to Mortgager only, and not
as a limitation or condition hereof and not available tc anyone other
than Mortgagor, that until a Default shall occur or an event shall occur,
which under the terms hereof shall give to Mortgagee the right to foreclose
this M.r-tiage, Mortgagor may collect, receive and enjoy such avails.

Furcher Mortgagor does hereby excressly waive and release all
rights ana-pinefits under and by virtue of the Homestead Exemption Laws

of the Stata r¢-~Illinois.
Further, Mccrir,ogor covenants and agrees as follows:

1. Mortgagsr shall (a} promptly repair, restore or rebuild any
bvildings or improvene*s now or hereafter on the Premises which may
become damaged or be fdestroyed; (b) keep the Premises in goed condition
and repair, without waste, ) and, except for this Mortgage, free from
any encumbrances, sSecurity. jinterest, liens, mechanics' liens or claims
for lien; (c) pay when due ‘any indebtedness which may be secured by
a lien or charge on the Prem.sfs; and uvpon request exhibit satisfactory
evidence of the discharge of such’ lien or charge to Mortgagee; (d) complete
within a reasonable time any building or buildings now or at any time
in process of construction upon thel Prumises; (e} comply with all require-
ments of all laws or municipal ordinances with respect to the Premises
and the use of the Premises; (f) malle’ no material alterations in the
Premises, except as required by law or auvaicipal ordinance, unless such
alterations have been previously approved /iy writing by Mortgagee; (g}
refrain from impairing or diminishing the wvalus« of the Premises.

2. Mortgagor shall pay, when dus and bhefore any penalty attaches,
all general taxes, special taxes, special assccguents, water taxes or
charges, drainage taxes or charges, sewer servica taxes or charges,
and other taxes, assesaments or charges against the frenises. Mortgagor
shall, upon written request furnish to Mortgagee duplicate paid receipts
for such taxes, assessments and charges. To prevent D¢rault hereunder
Mortgagor shall pay in full under protest, in the manner norovided by
statute, any tax, assessment or charge which Mortgagor ray desire to
contest prior to such tax, assessment or charge becoming delingwert.

3. Upon the reqguest of Mortgagee, Mortgagor shall deliver to Mort-
gagee all original leases of all or any pertion of the Premises, vorether
with assignments of such lesases from Mortyagor to Mortgagee, which acsign-
ments shall be in form and substance satisfactory to Mortgagee; Mortgagor
shall not, without Mortgagee's prior written consent, procure permit
or accept any prepayment, discharge or c¢ompromise of any rent or relsase
any tenant from any cobligation, at any time while the indebtedness sgsecured

hereby remains unpaid.

4. Any award of damages resulting from condemnation proceedings,

exercise of the power of eminent domain, or the taking of the Premises
for public use are hereby transferred, assigned and shall be paid to
Mortgagee; and such awards or any part thereof may be applied by Mortgagee,
after the payment of all of Mortgagee's expenses, including costs and
attorpneys' and paralegals* fees, to tha reduction of the indebtedness
secured hereby and Mortgagee is hereby autheorized, on behalf and in
the name of Mortgagor, to exacute and deliver valid acquittances and

to appeal from any such award.

5. No remedy or right of Mortgagee hersunder shall be exclusive.
Each right or remedy of Mortgagee with respect to the 1liabilitlaes,
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this Mortgage or the Premises shall be in addition to every other remedy
or right now or hereafter existing at law or In equity. No delay by Mortgagee
in exercising, or omitting to exercise, any remedy or right accruing on
Default shall impair any such remedy or right, or shall be construed to
be a waiver of any such Default, or acquiescence therein, or shall affect
any subsequent Default of the same or a different nature. Every such raemedy
or right may be exercised concurrently or independently, and when and as

often as may be deemed expedient by Mortgagee.

6. Mortgagor shall keep the Primises and all buildings and improvements
situated on the Premises insured against loss or damage
by fire, 1lightning, windstorm, vandalism and malicious dJdamage and such
other hazards as may from time to time be designated by Mortgagee. Mortgador
shall Kkeep all buildings and improvements now or hereafter situated on
the Premises insured against loss or damage by €flood, if the Premises is
located in a flood hazard zone. BEach insurance policy shall be for an
amount sufficient to pay in fuli the cost of replacing or repairing the
buiilding/ and improvements on the Premises and, in no event less than the
principal amount of the HNote. Mcrtgagor shall obtain liability insurance
with respectto the Premises in an amount which is acceptable to Mortgagee.
All policiex £hall be issued by companies satisfactory to Mortgagese. Each
insurance pol:c; shall be payable, in case of loss or damage, to Mortgagee.
Each insurance golicy shall contain a lender's loss payable clause or endorse-
ment, in form ard substance satisfactory to Mortgagee. Mortgagor shall
deliver all insurance policies, including additional and renewal policies,
to Mortgagee. In cuse of insurance about to expire, Mortgagor shall deliver
to Mortgagee renewal policies not fess than ten days priar to the respective
dates of expiration. wa2n insurance peolicy shall not be cancelled by the
insurance company without at lvast 30 days' prior written notice to Mortgagee.

now or heresafter

7. Upon Default by (Mortgagor hereunder, Mortgagee may, but nesd
not, make any payment or perrcrn Aany act required of Mortgagor hereunder
in any form and manner deemed “<¢’nadient by Mortgagas, and Mortgagee may,
but need not, make full or partial nayrents of principal or interest on
any encumbrances, liens or security interests affecting the Premises and
Mortgagee may purchase, discharge, uvorgromise or settle any tax lien or
other lien or title or claim thereof, ov radeem From any tax sale or forfei-
ture affecting the Premises or contest (ny .tax or assessment. All moneys
paid for any of the purposes herein author.zed and all expenses paid or
incurred in connection therewith, incluvdipy attorneys' and paralegals'
fees, and any other funds advanced by Mortg*yee to protect the Premiseas
or the lien hereof, plus reasonapble compensatioun te Mortgagea for each
matter concerning which action herein authorizel miy be taken, shall be
so much additional indebtedness secured hereby and /gicll become immediately
due and pavable without notice and with interest cherlscn at a par anhum
rate equivalent to the post maturity rate set forth in ke Note. Inaction
of Mortgagee shall never be considered as a waiver of any right arccruing
to Mortgagee on acceunt of any Default hereunder on the part »Y Mortgagor.

8. I1f the Mortgagee makes any payment authorized by thir Mortgage
relating to taxes, assgessments, charges, liens, security interes’s or encum- .
statement or sastimate ¢S

Mortgagee may do 80 accerding to any bill,
appropriate party claiming such funds without Iinquiry
statement or estimate 0O into
tax, assessment,

L)

brances,
received from the
into the accuracy or validity of such bill,
the validity of the 1lien, encumbrance, security interest,

sale, forfeiture, tax lien or title or claim thereof.

20180

9. Upon Default, at the sole option <of Mortgagee, the Note and/for
any other Liabilities shall become immediately due and payable and Mortgagor
shall pay all expenses of Mortgagee including attorneys' and paralegals'
fees and expenses incurred in connection with this mortgage and all expenses
incurred in the enforcement of Mortgageas's rights in the Premises and other
costs incurred in connection with the dispostion of the Premises. Thea
term "Default” when used in this Mortgage, has the same meaning as defined
in the Note and includes the failure of the Mortgagor to completely cure
any cause for Default and to deliver to the Mortgagee written notice of
the complete cure of the Cause for UDefault within seven (7) days after
the Mcrtgagee malls written notice to the Mortgagor that a Cause for Default

has occurred and is existing. Default under the Note shall be Default
: under this Mortgage. The term “Cause for Default™ as used in this paragraph
' means any one or more of the events, conditions or acts defined as a "Cause

for Default” in the Note, including but not limited to the EFailure of Mortgag-
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or to pay the Note or Liabilities i

of the Mortgagor to comply with or to perform in accordance with any represen-
tation, warranty, term, provision, condition, covenant or agreement contalined
in this Mortgage, the Note or any instrument, agreement or writing securing

any Liabilitiaes.

10. Notwithstanding any other provisions of thia Mortgage, no sale,
lease, mortgage, trust deed, grant by Mortgagor or its grantee or assigns
or an encumbrance of any kind, conveyance, transfer of occupancy or possessaion,
contract to sell, or transfer of the Premises, or any part thereof, or sale
or transfer of ownership of any beneficial interest or power of direction
in a land trust which holds title to the Premises, shall be made without

the prior written consent of Mortgagqeeo.

11. "Liabilities™ means any and all liabilities, obligations and indebt-
edness of Mortgagor or any other maker of the Note to Mortgagee for payment
of any and all amounts due under the Note or this Mortgage, whether herctofore,
now owing er herealter arising or owing, due or payable, howscever creatod,
arising or evidenced hereunder or under tha Note, whether direct or indirect,
absolucn / er contingent, primary or secondary, joint or soveral, whather
existing ‘or arising, together with attorneys' and paralegals’' feas relating
to the Mortoagee'’s rights, remedies and security interests hereunder, including
advising tns. Mortgagee or drafting any documents for the Mortgagee at any
time. Nocwwitactanding the £foregeing or any provisions of the Note, the
Liabilities seccurad by this Mortgage shall not exceed the principal amount
of the Note, plus intereat thereon, and any disbursements made for the payment
of taxes, spocial ~ssessments, or insurance on the propearty subject to this
Mortgage, with interas on such disbursements, and if permitted by law,
disbursements made by 'ic<ccgagee which are authorized hereunder and attorneys'
fees, costs and expensas r~lating to the enforcement or attempted enforcement
of the Note and this Mort¢age, plus interest as provided herein.

12. "variable Rate Irdcx™ means that interest rate established or
announced by Continental Illincis National Bank & Trust Company of Chicago
as its "Commercial Base Rate" The Variable Rate Index will fluctuate here-
under from time to time and the efZectivea date of any change in the Variable
Rate Index 8shall be the day of Bsuch_change in the "Commercial Base Rate"
announced or established by The Cortinental 8ank, with or without notice
by the Bank to the undersigned. Any change In the Variable Rate Index will
be applicable to all the outstanding “sridobtedness under the Note whether
from any past or future principal advances  made under the MNote.’ In the
event The Continental Bank discontinues establizning or announcing the "Commer-
cial Base Rate"™, the Variable Rate Index sha’i be the interest rate, or
the highest rate if more than one, published in the Wall Street Journal,

"Money Rates® column as the "Prime Rate".

13. When the indebtedness secured hereby sla'’i become due whether
by acceleration or otherwise, Mortgagee shall have thie right to foreclose
the lien of this Mortgage. 1In any sult to fareclose the lion of this Mortgage,
there shall be allowed and included as additional indebtednes~ !n the judgment
of foreclosure all expenditures and expensaes which may be pa.d or incurred
by or on behalf of Mortgagee for attorneys' and paralegals' tees; appraisers’
feea, outlays for documentary and expert evidence, stenograpriers' charges,
publication costs and costs of procuring all abstracts of title, ticla searchas
and examinations, title insurance policies, Torrens certificates ' tax and
lien searches, and similar data and assurances with respect to title as
Mortgagee may deem to be reasonably necessary either to prosecute the foreclo-
sure suit or to evidence to bidders at any foreclosure sale. All of the
foregoing items, which may be expended after antry of the foreclosure judgment,
may be esitmated by Mortgagee. All expenditures and expenses mentioned
in this paragraph, when incurred or paid by Mortgagee shall become additional
indebtedness secured hereby and shall be immediately due and payable, with
interest thereon at a rate equivalent to the post maturity interest rate
set forth in the Note. This paragraph shall alsoc apply te any expenditures
or expenses incurred or paid by Mortgagee or on behalf of Mortgagee in connec-
tion with (a) any proceeding, including without limitation, probate and
bankruptcy proceedings, to which Mortgagee shall be a party, elther as plain-
tiff, claimant or defendant, by reason of this Mortgage or any indebtedness
secured hkereby; or (b) any preparation for the commencement of any suit
for the foreclosure of this Mortgage after accrual of the right to feoreclose
whether or not actually commenced or preparation for the commencemaent of
any suit to collect upon or enforce the provisions of the Note or any instru-
ment which secures tha Note after Default, whether or not actually commenced)
or {c) any proparation for the dofense of any threatned sult or proceeding

-4~
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which might affect the Premises or the socurity hereof, whether or not actually
commenced.

14. The proceeds of any foreslosure sale shall be distributed and
applied in the following order of priority: first, on account of all costs
and expenses incident to the foreclosure proceedings, including all the
items that are mentioned in the immediately preceding paragraph; second,
all other items which under the terms of thls Mortgage constitute indebtedness
secured by this Mortgage additional to that evidenced by the Note, with
interest thereon as herein provided; third, all principal and interest remain-
ing unpaid on the Note and the Liabilities (Firset to interest and then to
principal); fourth, any surplus to Mortgagor or Mortgagor's heirs, legal
representatives, successors or assigns, as their rights may appear,

or at any time after the filing of a complaint to foreclose
this Mortgage, the court in which such suit is Filed may appoint a receiver
of the Premises. The receiver's appointment may be made either before or
after sale, without notice, without regard to the solvency or insolvency
of Mortiyagor at the time of application for the receiver and without regard
to the thrn value of the Premises or whether the Premises shall bs then
occupied as’ & homestead or not. Mortgagee may be appointed as the receiver.
Such receivcoz/-shall have power to collect the rents, issues and profits
of the Premizes-during the pendency of the foreclosure suit and, in case
of a sale and ‘adsficiency, during the full statutory period of redemption,
if any, whether ‘thare be redemption or not, as well as during any further
times when Mortgagor except for the intervention of the receiver, would
be entitled to coilect.the ronts, issues and profits. Such receiver shall
also have all other poivers which may be necessary or are usual for the protec-
tion, possession, contrci, managaement and operation of the Premises. The
court in which the foreclojurg suit is filed may from time to time authorize
the receiver to apply the.pnzt income in the receiver's hands in payment
in whole or in part of the 'indabtedness ssacured hereby, or secured by any
judgment foreclosing this Mort¢ace, or any tax, speclal assessment or other
lien or encumbrance which may b#s or become superior te the lien hereof or
of the judgment, and the deficiency jvaument against Mortgagor or any guarantor
of the Note in case of a foreclosure .:ale and deficiency.

15. Upoen,

the enforcemcpc of the lien or of any provision
2efense which would not be good
rsame in an action at law upon

16. No action for
of this mortgage shall be subject to aiy
and available to the party interposing the

the Note.

17. Mortgagee shall have the right to inspect the Premises at all
reascnable times and access thereto shall be permitiar for that purpose,.

18. Mortgagee agrees to release the lien of .ch’s Mortgage and pay
all expenses, including recording fees and otherwise,  to’ release the 1lien
of this Mortgage, if the Mortgagor renders payment in full Y all Liasbilities

secured by this Mortgage.

19. This Mortgage and all provigions hereof, shall exvenu . *o and be
binding upon Meortgagor and all persons or parties claiming by, under or
through Mortgage. The word "Mortgagor" when used herein shall aiso) include
all persons or parties liable for the payment of the indebtedness sacured
hereby or any part thereof, whether or not such persons or partiez shall
have executed the Note or this Mortgagae. Each Mortgager shall be jointly
and severally chligated hereunder. The singular shali include the plural,
the plural shall mean the singular and the use of any gender shall be applic-
able to all genders. The word "Mortgagee®” includess the successors and assigns

of Mortgagee.

20. In the evant the Mortgagor is a land trustee, then this Mortgage
is executed by the undersigned, not personally, but as trustee in the exercise
of the power and authority conferred upm and vested in it as a trustee,
and insofar as the trustee is concerned, is payable only out of the trust
estate which in part is securing the payment hereof, and through enforcement
of the provisions of the Note and any other c¢ollateral or guaranty from
time to time securing payment hereof; no personal liability shall be asserted
or be enforceable against the undersigned, as trustee, because or in respect
of this Mortgage or the making, issue or transfer thereof, all such personal
liability of the trustee, if any, being expressly waived in any manner.

executed and delivered to Mortgageco

21. This Mortgage has been made,
be construed in accordance with the

in Chicago Heightis, Illinois and shall

-5
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laws of the State of Illinois. Wherever possible, each provision of this
Mortgage shall be interpreted in such manner as to be effective and valid
under applicable law. If any provisions of this Mortgage are prohibited

by or determined to be invalid under applicable law, such provisions shall
be 1ineffective to the extent of such prohibitions or invalidity, without
invalidating the remainder of such provisions or the remaining provigions

of this Mortgage.

WITNESS the hands and seal g of Mortgagor the day and year set
forth above.

\

David J. Wabijc

Rt QUL

Patricia A. Wabick

STATE OF ILLINOIS

COUNTY OF COOK

I, Renee Conachen , a Notary Public 4in and for
the County and State aforesaid, do herrioy certify that

JDavid J. Habick and
Patricia A. Wabick. his wife personally known to me to be the same person{s)
whose name{s) is (are)} subscribed to  'he foregoing instrument, appeaared
before me this day in person and acknoslnudged to me that they signed
and delivered said instrument as _their own free and voluntary act, for
the uses and purposes therein set forth. :

GIVEN undertﬁy hand and Notarial Seal this Ath day of January
1987 . r

g ~flonpelloe

NOTARY W{c
RV

1

co-C-87

My Commission Expires)

STATE OF ILLINCQIS

COUNTY OF Cook

-6-
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