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(3 or 5 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .206. . day of pareh, ... ........ L9 87, and
is incorporated into and shall be deemed to amend and supplemem the Morigage, Deed of Trust or Security Deed
(the *'Security Instrumenti’’) of the same date given by the undersigned (the **Borrower'') Lo secure Borrower's Ad-
justable Rate Note (the **Note'') to FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
5455 West Belmont Avenue, Chicago, Illinois 60641 (the ‘‘Lender'') of the same date and covering the property
described in the Security Instrument and located at:

(Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS., THiS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES I MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE

AT ANY ONE TIME.
ADDITIONAL COvENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Londer further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for'an initial intzrest rate of 8.375....... %. The Note provides for changes in the interest rate and
the monthly paymeitz 9o-follows:

4. INTEREST RATE AND AONTHLY PAYMENT CHANGES

{A)} Change Daltes

The interesi rate 1 will pay (nay shange on the first day of revnresenrenen » 19 92, , 80d on that
th month thereafter. Each date on which my interest rate could change is called a “Change

Date.”

(B) The Index
Beginning with the first Change Date, m'y interest rate will be based on an index. The “Index” is the weekly

average yield on United Siates Treasury securies/n2justed 1o a constant maturity of
ive years, as made uvailatle by the Federal Reserve Board, The most recent Index

figure available as of the date 45 days before each Change Date is called the *Current Index.”
If the Index is no longer available, the Note Holde! will choose a new index which is based upon comparabie

information. The MNote Holder will give me notice of this cnoicr.

{C) Caliculation of Changes
Before each Change Date, the Note Holder will caleulate ‘my rew interest rate by adding .occininicinins
percentage points ( eeeeriBere %) 10 tne Croeont Index. The Note Holder will then
round the resuit of this addition to the nearest onc-eighth of on2 percentage peint {(0.125%). This rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment .2t would be sufficient to repay the
principal I am expected to owe at the Change Date in full on the maturity date at'm; new interest rate in substantially
equal paymems. The result of this cailculation will be the new amount of my monthly payment.

{D) Limitations on Interest rate Changes
The rate of interest that 1 am required to pay shall never be increased or decreased ¢ n a :ingle change date by

more than ... EWO percentage poinis ( ) from the interest that ! have been paying sizce (e last change date.
_ The interest raie charged by the Lender can be increascd by a maximum of TINEL . rercentage points
( 5% ) prior to the maturity date, The interest rate charged by the Lender cannot fall below>e

centage points.

(E) Etfective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly pay-

ment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment

changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my

monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question T may have regarding the

notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrumentl is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by Federal law as of the date of this Security instrumeni. Lender also shall not exercise this option ift (a)
Borrower causes to be submitted to Lender information required by Lender 1o evaluate the intended ransferec asif a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security

Instrument is acceptable to Lender.

AR-TREAS. 8504 3/5 Year AML




3605128

UNOFFICIAL COPY

9-6eL{11T-2 "OoN ueol

{SIULTY ppalsauwoHd DuyAtem

4o @sodundsay JOJ) g:?}dg AJBWISOY
:---o!b-u é.- . é
E qun;rd%

18#01208-

(jgag) "

18M0 1500~
(|B°S )--.;4-.--sn-n----n--c.--------.
13pry amy

qeisnipy Sy U) PIUIRIUCD SHIBUSACO PUE SWI) 3 01 53358 pue 5idaooe Jamoriog 'MOT3E DNINDIS Ad
JIIMOLIOF U0 PUBLLIP 10 INIOU JH{un)

inoyim juswnnsy) A1nd3g sy AQ pannwsad satpawal Aue axoawl Ar JapuaT ‘poudd siyl Jo voneadxd Iy o soud
swns 25241 ed Of S{IE] JIMOLIOQ JI 1UAWNNSUY AIUNDAS SIY1 AQ PANIIE SWRS HE ABC ISNW 12MOMOH YdIYm uifiim
P3JIBW JO PIIFAISP 51 I1IOU 3y} 1P 2y WOU) SABD OF UBY) 553] 10U Jo pouad e apiacud jjeys 2on0V 341 "UONEIFNDE

O 2ON0U 1MoL aA18 qeys JapudT ‘(iny Ut wswled aepswwn aunbas o1 uondo YL $ISPIIXI I3PU
1 1 ! 1an ¥ Yy ' pusy J
‘Butttm U] J2MO0LI0H SIFEIII 13PUIT]

SSDIUN JUIWNIISU] AILNIDG SIYI PUE NON Y1 Japun pAieSiqo 3q O) INUNUOD [{IM JIFMOLIOF "IUAWNISUT LiLind2g s Uy
puT 10N 3 B) apRw suawsade pue sasiwosd ays [{r daox 01 35URN 43 SHEBLGO 1RYI PUR 12PUIT OF Hqeidoow
1 1By wow3aie uondwnsse we uflis 0} as1gsuen) Sy annbas osfe Lew Ppud] uohdwnsse UBO| YL OF JWISUOD
$,19puU3aT O) UOHLPUOD E SE 23§ 2jqruoseds e alieys Aew 19pud] ‘me| slqudiidde Aq paniwnad Junxa gl of




e,

] 04 702 D%y

UNOFFIC|AL €OPY2 s

36051<8

/ [Space Above This Line Fo' Recording Data)

MORTGAGE

- 0 . 1y 3 : l'ial‘Ch 2
87 THISA 10RTGA-G€(a(l Eﬁ“\E‘.‘y Eﬁ#%ﬂ% %ﬁ?vfgﬁ’? ACLVUERTFANTY LS WP R TN T OGHA TR !
4[5%{.....1. niwcg;'xn&%bs ROSEHERY B AtyLi
Lpifanlo marysec b’ﬁ( %orrower"). This Security Instrument is given to ....
EIRELITY. FEDE 1A . SAVINGS ANR.LQAN ASSOCIATION.QF. .CuHIéAGQ ........... , which is organized and existing
under %z!e lawBs o{&i.ﬂ",d.l ?ntted.smtgﬁ?l.&merlca.]..................., And WhoSe addIEss i5 ceeerrevvimniicniinnin s e
S . ol | AL alue.LLL. 1. g asargegen a SRRt N fer g e " )
e o o r - YRR s 1 rrovsmews Doty awo-oo7yod -5
e Dollars (U.s. 5,100,000 Q0 """ “This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ("uole"}. “ihic’égliﬂfides for monthly payments, with the full debt, if not
paid earlier, due and payableon ....... Pri' This Security Instrument
secures to Lender: (a) the repaym¢nt >f 2he debt evidenced by the Note, with interest, and all renewals, exiensions and
modifications; (b) the payment of all o*iier sums, with interest, advanced under parngraph 7 to protect the security of this
Security Instrument; and (c) the performarice of Borrower’s covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower doe: hereby rEgrlﬁage. grant and convey to Lender the following described property
located in ....ocvvinvinicni e e (e Wht:d oSO VU O U URUORVTR TN County, Illinois:

iae

Lot 100 in H. Roy Berry Company's Park Ridge Terrace Neo. l, being a
subdivision of part of section &, :ownship 40 north, range 12, east
of the third principaléﬁfzédian, in Czck Ceunty, Illinois.

Permanent Index ho. [2- 2-211-032-0003r_ Vol. 135
/

The east 1/2 of the vacated alley Werst of adjoining Lot 100
in H. Roy Berry Company's Park Ridge ferrace Number 1, being .

a subdivision of part of Section 2, Tuwnship 40 North Range 12. ()
<
&
W
S
@®
[»]
which has the addressof ...... IBZUSOULhBT‘OOhy ............................................. . Parkﬂidge .................. .
60068 [Street] [City)
LHNOIS cevvmerenseeenneeierameseriomessteeresvamresserasens ("Property Address™);
{Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOAS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3914 12/83
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law. = '

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the tinte of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claimn for damages, dircct or consequential, in connection with
any condemnaticn or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following Fraction: (s) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, asfler notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i~ authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Leride~and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale #f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower JJor Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizat’on) of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not <perate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 17 rommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amnrrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bosrower's.successots in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude ths er.erzise of any right or remedy.

11. Successors and Assigns Bovad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene’it tie successors and assigns of Lender and Borrower, subject te the provisions
of paragraph 17. Borrower's covenants and 1greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) /s ¢o-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thé Zevms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and /o> agrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with‘ts gard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. Ifthe loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inisrest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: Yu)/any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} ai.v sums already collected from Borrower which exceeded
permitted limits wili be refunded to Borrower. Lender may choosrz to. make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refusid ceduces principal, the reduction will be treated as n
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. IT enactment or expitation of applicnble laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according lo its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security-Irstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s«os specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumen: -hal! be given by delivering it or by
meiling i1 by first class mail unless applicable law requires use of another method. The sintice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any nitie to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notirc to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender rvben given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federat Juw’and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruiran: or the Note
which can be given sffect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no ncceleralion
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

§21509¢
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