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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES
IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT IN [LOWER PAYMENTS,

This Rider is made this __23£d _ day of March .19 82 , and is incorporated into and shall
be deemed (o amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the **Security Instrument™)
of the same date given by the undersigned (the ** Borrower™) (o seeure Borrower's Note (o Riverside Savings a Federal
Savings and Loan Association (the “*Lender™) of the same date (the **Note™'} and covering the property described in the
Security Instrisnent and ocated al —

_3524 3outh Clinton Avenue = Berwyn, Illinois 60402

Property Address

Modifications. In ad<itivn to the covenzats and agreements made in the Sccurity Instrument, Borrower and Lender further
covenant and agree as folthwe:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nofe hus an “Initial lnterest Kote™ of 9,25 _%. The Note interest rale may be increased or decreased on
the __ 18t day of the month beginning ov ___Bpril 1, . .19 88 und on that day of the menth
every —_12__ months thereafter,

Changes in the interest rate are governed by chaigesdn an imerest rate index called the “Index™”. The Index is the:

(Check one hox o indicare Imdex.)

o

() XX 7th District Cost of Funds Index for the moathly moving aveiage ef three months published by the Federat Home
Loan Bank of Chicago.

To set the new interest rate, hefore gach interest Change Date, the Note Holder wil lirst add 2.0 percentage points
{__2.0 %) to the Current Index. The Current lndex is the most recent Index figure avai'able 45 duys prior to ¢ach Change
Date. The Note Holder will then round the result of this sddition to the nearest one-cighth of one percentuge point (0.125%).
This rounded amount will be the new rate of interest until the next interest Change Date. ‘After the tst Chunge Date, the
new rate of interest will not be increased or decreased by more thar 2.0 percemage pointy fro the previous interest
rate and provided further that at ao time during the term of the Note shall the interest rate be deereiser! are than _ 50
percentage points befow the latial [nterest Rate,

If the interest rate changes, the amount of Borrower’s monthly payinents will aiso change. Decreases in (he interest rate
will result in lower payments and increases in the interest rate will result in higher payments. However, your payment change
will have o “*Cap’” or limit of __2.5 % per rute change increase. As a result of this **Cap™ the rate change increases
might exceed the payment change *Cap’’ causing increases in the priacipal toan amount through *‘negative amortizition*.
If this is the case, then cach month that the amount of the monthiy pay meat is less than the interest portion, the Note Holder
will subtract the amount of the interest portion and will add the difference to the unpuid prineipal balance. The Note Holder
will also add interest on the amount of this difference to the unpaid principul batunce cach month. The rate of interest added
to principal will be the rate of interest as changed from time to time hy provisions of the Note described above.

Notwithstanding unything herein to the conirary, the mauximurn interest rate changes shall not increase more
than __4.75 _ percentage points, nor deercase more than _ 50 percentage points from the initial rate over the fife of

the loan,
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. Ravid.G.. Gadbois........

(Name)

. .3300. South Harlem Avenue
Riversidénddress) T11inois 60546

MORTGAGE

Marxch, ... ........... .

.......
............

..........
«r e e nan

19.87., between the Mortgagor, . OEt0 R
........................ (herein “Borrower”), and the Mortgagee,
, & corporation organized and

. . RIVERSIDE SAVINGS, A Federal Savings and |
exi.stingunder the laws of. .the. United States of America .. ....., whose address is
. .330D South Harlem Avenue — Riverside, |llinols 60546 . . . . ... (herein “Lender™).
WHEREAS ‘orrower is indebied 1o Lender in the principal sum of Twenty. Four Thousand .and, Seven. .

Dollars, which indebtedness is cvidenced by Borrower’s
8rincipal and

07........

........................

Hupdred g0d.\%/100ths
note dated.Marcii.23,.1987 .. ... ..... (herein “Note™), providing for monthly installments of
interest, with the bilarce of the indebtedness, if not sooner paid, clue and payable on. . . . APKiL 1, .2

To SECURE to Lender fa) the repayment of the indebtedness cvidenced by the Nate, with interest thereon, the
payment of all other sums, witk’ interest thereon, advanced in accordance herewith 1o protect the security of this
Mortgage, and the performance =i the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest’ihercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances"}, Barrower docslieieby mortgage, grant and convey to Lender the following described property
Cook e e ..., State of Nlinois:

A.n.

located in the County of . .. ....... OOy s
LOT NINETEEN (19) ARD LOT TWIT:, (20) IN BLOCK SEVENTEEN (17) IN BERWYN IN
OF THE THIRD PRINCIPAL MERIDIAN,

SECTION 31, TOWNSHIP 39 NORTH, 27"NGE 13, EAST
IN COOK COUNTY, ILLINOIS.

L.
2 N
1]
B ]
P
-
."

F'. I
16~31-304-034-5050 Q}.&-\

Permanent Real Estate Tax No.

0b2509¢e -

---------

which has the address of. . .=2=
(Streat)
Illinois 60402 . ... .. ... (herein “Properiy Address™);
{State and Zip Code)

ToceTHEr with all the improvements now or hercafter erceted on the properly, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and waler stock, and all
fixtures now or hereafter attached to the property, ali of which, inctuding replncements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold cstate if this Mortgage is on a leaschold!) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully scised of the cutate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in 2 schedule of exceplions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Lender's written agreement or applicable law. Borrower shall pay the amount of alf mortgage insurance premiums in the
manner provided under paragraph 2 hereof. X

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Morignge. Unless Borrower and Lender ngree to other terms of payment, such
amounts shall be payable upon notice from Lender 1o Borrower recuesting payment thereof, and shail bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate wouid be contrary to applicable law, in which event such amounis shall bear interest at the highest rate
permissible under applicable taw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hercunder.

8. Inspection, Lender may make or cause 10 be made reasonzable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property. - . ’

9. Condemnation. The proceeds of any award or claim. for damages, direct or consequential, in connection with any
condemnation or other 1aKing of the Property. of part theréof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 1o Lender. L

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. Tn the cvent of a partial taking of the Property, unless Borrower and Lender
otherwise agrec in writing. there shall be applicd to the sums secured by this Martgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immedialely prior to the date of taking, with the bnlance of the proceeds
paid to Borrower.

Tf the Propariy is abandoned by Borrower. or if. after notice by l.ender to Borrower that the condemnor offers to make
an award or seitle’ @ chaim for damages. Borrower fails to respond to Lender within 30 days after the date such notice s
mailed. Lender is cathorized to collect and apply the proceeds, at Lender's option. either to restoration or repair of the
Property or 1o the susias‘secured by this Mortgage.

Unless Lender ard Porrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date/wf the monthly installmenis referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Refeasca. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lerdes to any successor in interest of Borrower shall nol operate to release, in any manner,
the linbility of the original Borvower and Borrower's successors in interest. Tender shall not be required to commence
proceedings against such successor 4r refuse to extendd time for pavment or otherwise modify amortization of the sums
secured by this Mortgage by reason @f 7y demand made by the original Borrower and Barrower's successors in interest.

11. Forbearance by Lender Not o Walmon, Any forhearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicahic taw. sha'l no) be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the paymunt of.taxes or other liens or charges by l.ender shall not be a waiver of Lender's
right 1o accelerate the maturity of the indebtednes. secured by this Morigage. a

12. Remedies Cumulative. All remedies provided. in this Morigage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law or.c4uity. and may he exercised concurrently, independently or successively.

13, Successors and Assipns Bound; Joint and several LiabHity; Captions. The covenants and agreemenis herein
contained shall bind, and the rights hereunder shall inure tsothe respective successors end assigns of Lender und Borrower,
subject to the provisions of paragraph 17 hercof. Al civenants and agreements of Borrower shall be joint and several.
The captions and headings of the parsgraphs of this Mertgase wre for convenience only and are not to be used to
interpret or define the provisions hereof.

14, Notice. Except for any notice reguired under applicediestaw to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing ~Gch notice by certified mail addressed 1o Borrower at
the Property Address or at such other address as Borrower may desigrate by notice to Lender as provided herein., and
¢(b) any notice to Lender shall be given by certified mail. return receist requested. to Fender's address stated herein or to
such other address as Lender may designate by notice to Borrower as/ovavided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Berrower or Lender when given in the manner designated herein.

15, Uniform Mortgage: Governing Law: Severability. This form of mo 1gage sombines uniform covenants for national
wse and non-uniform covenanis with limited varintions hy jurisdiction to conswivic_a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in vhich the Property is located. In the
event that any provision or clause of this Mortgage or the Notc conflicts with applicaoledaw, such conflict shall not affect

other provisions of this Mortgage or the Note which can be given effect without” the canflicting provision. and ta this

end the provisions of the Mortgage and the Note are declured to be scverable.
16. Borrower's Copy. Borrower shail be furnished a conformed copy of the Note and of this Mortgage at the time

of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest (hertin is sold or transferred
by Borrower without Lender's prior written consent. excluding (a) the creation of a lien or caerinbrance subordinate 10-

this Mortgage. (b) the creation of a purchase money security interest for houschold appliances, 2} /0 (ransfer by devise,
descent or by operation of faw upon the death of a joint tenant or (d) the grant of any leuschold interest ©f three years or fess
not containing an aption to purchase, Lender may. at Lender’s option. declare all the sums secured by (nis Mortgage to be
immediately duc and payable. Lender shall have waived such option to sccelerate if. prior to the sale or/runsfer, Lender
and the person to whom the Property is to be sold er transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Morigage shail be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from afl
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shull mail Borrower notice of acceleration in accordance with
paragraph 14 hercof. Such notice shall provide a period of not less than 30 days from the date the notice is malled within
which Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph [8 hereof.

NoN-UnirorM CaovENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies, Except as provided In paragraph 17 hereof, upan Borrower’s breach of any covenant or
agrecment of Borrower in this Merigage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mai! notice to Borrowey as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice fs mailed to Baorrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by fhis Morigage, foreclosure by judicia) proceeding and sale of the Property. The notice
shall further inform Borrower of the right fo reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a defanlt or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foruclose this Mortgage by judicial proceeding. Lender shall
be entitied to collect In such proceeding all expenses of foreclosure. including, but not limited ‘o, reasonable attorney’s fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borrawer shall have the right to have any proceedings begun by Lender 1o enforee this Mortgage discontinued at any time
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