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Preparaed By: DEBBRIE FRISKE

Mail to: MFC MORTGAGE CORPORATION
125 McHenry Road
Wheeling, IL 60090

36061<0

{Space Ab This Line For Necording Dals)

MORTGAGE

THIS MORTGAGE ("Security Instrument®) is given on APRIL SIXTH
19 87  Themungagoris GARY LEE MAKELA AND MARLENE MAKELA, HIS WIPE

(“Borrower™). This Security Instrumient is given to MFC MORTGAGE CORPORATTON

which is organized aid =07ing under the lawsof  ILLINOIS , and whose address is
125 MC HENRY ROAL WHEELING i, 6009¢C

(""Lender™).

me.nad FIFTY~SLX THOUSAND THREE HUNDRED AND
W‘a ’%“&’2}#99%’*‘3.‘5229&3*322‘..‘.’&u*"u*uu“uu.uuu*

4 . 250y

Dotlirs (U.S. $ 56300.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Insirumen ("Note"&. which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon  MAY FIRST , 2002 This Security Inatrument
secures to Lender: {a) the repayment of the (eb. evidenced by the Note, with interest, and al! renewals, exiensions and
modifications; (b) the payment of all other sums, ‘wilh interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Barrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby md rigage, grant und convey to Lender the following described property

located in COOK . County, Illinoit:

T
—

R
&

LOT 53, IN LEMKE FARMS SUBDIVISION UNIT 1, BELNS A SUBDIVISION OF PART OF
THE EAST 1/2 OF THE NORTH EAST 1/4 OF SECTION 1%, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, SZCORDING TO THE PLAT
THEREOF RECORDED AS DOCUMENT 24536420 AND REGISTEREF AZ LR DOCUMENT
3031924 AND CORRECTED BY PLAT RECORDED AS DOCUMENT .4877455 AND
REGISTERED AS LR DOCUMENT 3080270, IN COOK COUNTY, ILLIXNCIS.

. 39027

PERMENENT TAX #03-15-213-034 VOLUME 232

&%

899 TANGLEWOOD DRIVE WHEELING

which has the address of
{Strowt} ICity)

1inois 60090 ("Property Address™)
{2 Code)

Toartirr Wirh all the improvements now or herenfter erccled on the property, and all casements, rights,
appurtennnuves, rents, royalties, mineral. oit und gas rights und profits, water cights and stock and all fixtures now or
herenfier n part of the property . Al replacements and additions shall also be covered by this Security Instrumert. Allof the
furegoing is referred toin this Security tnstrument avthe " Property.” ’

BORROWER COVENANTS that Borrower s Inwiully seised ol the evinsle hereby conveyed and has the right to
nortgnge. grant und convey the Property amd that the Property is unencumbered, except for encumbrances of record.
Raorrower wareants wid will defend generally the title to the Property against all claims and demuands, sabject (o uny
encumbrances of record,

THIN SETCURTTY ISNSTRUMENT canhines uniform covenants for national use and non-uniform covenunts with
fimited viiriations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS —singie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/82
HEC FURMS SERVICE, INC,
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If Lender required mortgnge insuranee as a condition of making the lonn secured by this Securnty Instrument,
Borrower shall pay the premiums required to matntain the insarance in effect until sucli tinte as the requicernent for the
insurance termitfates in accordunve with Borrower's and Lender's written agreement or applicable law.

B. Inspection, Lender or ity agent may make reasonable entries upon and ispections of the Property. Lender
shall give Borrower notice ut the time of ur prior Lo an inspection specifving reasonable cause for the inspection.

9. Condemnation. The proceeds of uny awurd or clnim for dumages, direct or consequential, in connegtion with
any condermination or other taking of any part of the Property, or Tor conveyance s licy of condemnation, ore hereby
assigned and shall be pmd Lo Lender.

In the event of o total wking of the Property, the proceeds shall be applicd 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of u partinl tuking of the Property,
unlesy Horrower and Lender otherwise ngree in waniting, the sums secured by thiv Security lastrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (8) the tol amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immediutely before the tuking. Any balance shall be
paid to Borrower.

If the Property is abundoned by Boreower, or if, after notice by Lender to Horrower that the condembor offers to
mauke an awanrd orssttle a claim for damages, Borrower fuils to respond to Lender within JO days after the date the notice is
given, Lender ivaxtharized to collect und upply the proceeds, at its option, either 1o restarution or repiunr of the Property or
to the sums secured Y5 this Security Instrument, whether or not then due.

Unless Lenderiand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dates tre monthly payments referred to in paragraphn 1 and 2 or change the amount of such puyments.

10. Borrower '«ot Released; Forbearance By lLender Not 4 Walver. Extension of the time for puyment aor
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Barrower shall netoperate to release the linbility of the original Rorrower or Borrower's successors in inlerest.
Lender shall not be required 124 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily umo=iization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower ssuccessors in interest. Any forbearance by Lender in exercising any righ? or remedy
shall not be a waiver of or preclude the exertise of any right or remedy.

11. Successors and Assigns Borvnd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrumient shall bind and benelet the successors and assigins of Lender und Borrower, subject to the provisions
of paragraph 17. Borrower's covenants end wgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nate: (a) (s oa-signing this Security Instrument only to morigage, grant und convey
that Borrower's interest in the Property under thic serms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and-{¢> agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any secommodations with regard 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sceurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intcrest or other loati charges collected or to be collected in
connection with tite loan exceed the permitted limits, then: {7 any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted et and (B) anysvms already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose o make this refund by reducing the principal owed
under the Note or by making a direct puyment to Borrower. If a refune reduces principal, the reduction will be treated ns n
partial prepuyment without any prepayment charge under the Note.

13. Legisiation Affecting l.ender's Rights. If enactment or exrarnivton of applicable laws has the effect of
reandering any provision of the Note or this Secunty Instrument unenforeeabie scereding to its terms, Lender, nt its option,
may require immedinte payment in full of all sums secured by this Security lastcument and may invoke any remedies
permitted by puragraph 19, I Lender exercises this option, Lender shall take the Ltepsspecified in the second puragraph of
paragraph 17.

14, Notices. Any natice to Borrower provided tor in this Security Instrumerit snii be given by delivering v or by
mailing it by first class mail unless applicable law requires use of another method. The motice shall be directed to the
Property Address or any other address Horrower designates by notice te Lender. Any notie to Lender shall be given by
first class mail to Lender's address stated herein or uny other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have heen given to Borrower or Lender/etien given as provided
in this parngraph.

15. Governing Law; Sceverabllity.  This Security Instrument shall be governed by federalday nnd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securt)* Instrument or the
Note conflicts with applicuble lnw, such conflict shall not affect other provisions of this Security Instrurient or the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Security Insivument and the
Note ure declured to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Trunsfer of the Property or @ BeneRcia) Interest in Borrower. [ all or any part ol the Property or any
inlerest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender's prior written consent. Lender may, at its option, require immediate puyment in full of sll sums
secured by this Security Instrument. However, this option shall not be exercised by Lenider if exercise is prohibited by
federal law as of the date of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay il sumns secured by
this Security Instrument. If Borrower luils 10 pay these sums prior to the expasation of thas penod, Leader may invoke any
remiedies peraiitted by this Security Lnntramaent wirhow further notice or demansd on Borrower.

I8. Horrower's Right to Relnstate,  If Borrower meets certinn condihons, Borrower shall have the right 1o have
enforcement of this Security Instrumient discontinued at any tume prior to the carlier of: (0} $ days (or such other period ns
upplicable iw may specify for reinstutementy before sade of the Propecty pursuant to any power ol sale contamed i this
Security Instrument; or (b)Y entry of a judgment enforcing this Security instrument. Those conddions are thit Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Note bad no aceelerahion
vccurred; (b cures uny defaull of any other covenants or agreements; () pays all expenses incurred in enforcing this
Security Instrument. inciuding, but not htted o, reasonuble attorneys’ fees: and () takes such action as Lender may
reasonably require to assure that the hen of this Scewnty Instrument, Lender™s rights in the Property and Busrower's
obligation to pay the sums secured by this Sceurity Pnstrument shall continue unchanged. Upon reinstutement by
Borrawer, this Security Instrument and the obligations secured hereby shall remuain fully effective as if no aceeleration had
weeurred. However, this right t reinstate shall notapply in the ense of aeceteration under paragraphs 1 or 17,
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