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| MORTGAGE |

XX IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

DOTHIS MORTGAGE is ma@,ﬂw AN day of _APRIL L19 ___H7 .
belween the Mortgugor, JOSE TALICIA SIMBALL, HIS WI FE I:i()lJJ:lI-:?JL?JE:iII\:i:LF

(hcnin “Burrowcr"]. und the Mortgngec.

. CORPORATION _ e e 4 1 corporation organired and
cx}sﬂns undtr the laws of DEL A N J\ “ L . whose addres: 7211 WEST GURAND AVENUE
CELMWOOD_PARK, ILLINOIS U635 (herein “Lender™)

The followlug zacs4raph preceded by a checked box is applicable:

1 WHEREAS, lsnv.ower is indebted to Lender in the principal sam of U.S. $ .
which indebtedness is eviderncsd by Borrower's Loan Repayment and Security Agreement dated . _ ..
und extensions und reriewal, rhf reof, inchuding those pursuant to any chegolmblg Rate Agrcemcm therein “Note™), providing
for monthly instaliments of prine pal and interest at the rate specified in the Note therein “contract rate”™) (including any
adjustments to the amount of paraest or the contract rate if that rate s variable) and other charges payable at Lender's

nddress stated above, with the baleace of the indebledness, if not sooner paid, due and payable on 4

XX WHEREAS. Borrower is indebted o Lender in the principai sum of § 3, 000,00 or so much
thereof as may be advanced pursuant to Por/aower's Revolving Loan Agreement dated APRTIL 2, 1987 . and
extensions und renewals thereofl therein “Now"i nroviding for o credit limit of § 3,000, 00 and on
initial advance of $ _5,000,00 /.

TO SECURE to Lender the repayment of the irdebtedness, including any future advances, evidenced by the Note,
with interest thercon at the applicable contract rate (inchiding uny adjustments to the amount of payment or the conlract
rate if that rute is variable) and other charges: the paymens of all other sums, with interest thereon, advanced in accordance
herewith to protect the security ol this Mortgage: and the yerformance of the covenants and ugreements of Borrower herein
contained, Borrower does hercby mortguge. grunl aid convey 1o Lender the following described property located in the
County of 00K — U, P State of [llinais:

Lol 7 in Nlock 14 in dth additior to Lrand Avenue Highlands,
\luunm s Subdivision of parts of the Souruyvast L/4 and the
Novthweat 174 ot Section 29, Township 40/ 8irih, Range 12,
Panat of the Third Principal Meridian, acesding to plat
thoveot vogistered in the office of the Rejastror nf Titles
oL Yook County, (llinois as Decument Number 147609G.

' Poermanent Tax Ma. 12-29-314-004, vol. 70
i . Co
which has the address of 163 EAST GRAND AVENUE MELROSE PARK .
{Street) 1City)
1Hinois 60 15 "uk (herein “Property Address™ and is the Borrower's address.
1Z2ip Code)

TOGETHER with all the improvements now or hiereafier erected on the property, and all casements, rights, appurtenances
and rents, all of which shall be deemed to be and remain n part of the property covered by this Mortgage; and all of the
foregoing, together with said property {or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred

to as the "“Property.”

Borrower covenants that Borrower is lnwfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Propertly, and that (he Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Properiy against all claims and demands, subject to
encumbrances of record.
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11. Successors and Assigns Bound; Joint and Several 1inbility: Co-signees, The covenants and agreements herein contained
shull bind, and the rights hereunder shall inure to, the respective sucvessors and assigns of Lender and Borrower, subject
10 the provisions of paragraph 18 hereof. All vovenants and agreements of Borrower shall be joint and several. Any Borrowes
who co-sigis this Morigage. but Joes not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant and
canvey that Borrower's terest in the Propeny to Lender under the terms of this Mortgage. (b) is not personally linble on
the Note or under this Mortgage. and () agrees that Lender and uny other Borrower hereunder may agree to extend. modify,
forbear, or muke any other aceommaodations with regard to the terms of this Morigage or the Note withou! thut Borrower’s
voment and without releasing that Borrower or modilying this Mortgage us to that Borrower's interest in the Property.

12. Notlee. Except for uny notice required under applicable fitw to be given in unather manner, (a) any notice 1o Borrower
provided for in this Mortgage shull be given by delivering it or by mailing sich notice by certified mail addressed to Borrower
ut the Property Address or at such othier address as Borrower may designate by notice to Lender as provided herein, and
(b} any notice to Lender shall be given by certifiecd mail to Lender's nddress stated herein or to such other address as Lender
may desighate by nhotice o Horrawer as provided herein, Any notice provided for in this Mortguge shall be deemed Lo have
been siven to Borrower or Lender when given in the manner designated herein,

13, Governing Law; Severabllity. The state nnd tocal laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is focated. The foregoing sentence shall not liniit the nppticability of Federal law o this Mortgage.
In the evant that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall
not affect uther provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Mortgage and the Note are dectared (o be severable, As used herein, “costs™, “expenses”
and “attorneys’ tees” include Wl sums w the extent not prohibited by applicable law or limited herein.

td. Borrower's Cony, Borcower stull be furnished o conformed copy of the Note and of this Mortgage at the time
of execution or after (ecardation hercol.

18, Rohabilitation 1.7an Agreement. Borrower shall fulfiil all of Borrowere's abligations under uny bome rehabilitation,
improvement, repair, of Gl loan ugreement which Borrower enters into with Lender. Lender, at Lender's option, may
require Borrower to executeail-deliver to Lender, in a forn acceptable to Lender, on assignment of any rights, claims
ot defenses which Borrower may bave against purties who supply labor, materials or services in connection with improvements
made to the Property.

16, Transfer of the Propecty. it Borrower sells or transfers all or any part of the Property or an interest therein, excluding
(@) the creation of a lien or encumbraice sehardinute to this Mortgoge, (b o transfer by devise, descent, or by operation
of law upon the death of a joint tenant, ©«he grant of any lkeasehold interest of three years or less not containing un option
1o purchase, (d) the creation of n purchase mop<y s-eurity interest for household appliances, (el o transfer toa relutive resulting
from the death of a Borrower, (D a transfer where the spouse or children of the Borrower becamie an owner of the property,
() o trunsfer resulting from a decree of dissoluticn vf marriage, legal separation agrecment, or from an incidental property
settlement agreement, by which the spouse of theiszirower becomes an owner of the property, (h) u transfer into an inter
vivos trust in which the Borrower is and remains a EspoPliary and which does not relate to a transfer of righis of occupuncy
in the property, or (i) any other transfer or disposition/azseribed in regulations preseribed by the Federal Home Loan Bank
Board. Borrower shall cause to be submitted information roguired by Lender to evaluate the transferee as if a new loan
were being made to the transferee. Borrower will continue (o be obliguted under the Note and this Mortgage unless Lender
releases Borrower in writing.

if Lender does not agree 10 such sale or trunster, Lender mry declare all of the sums secured by this Mortgage to be
immediately due and payable. If Lender exercises such option to adeelZrate, Lender shall mail Borrower notice of aceeleration
in accordance with paragruph 12 hereol, Such notice shall provide u zeriod of not less than 30 days from the date the notice
is mailed or delivered within which Boreower sy pay the sums deciied due. If Borrower fails (o pay such sums prior
to the expiration of such period, Lender may, without fuether notive or Gerisnd on Borrower, invoke any remedies permitted
by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenint ind agree as follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereol, ©p0u Borrower’s hreach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when ¢ce any sums secured by this Mortgage,
Lender prior to acceleration shatl glve notice to Borrower as provided in paragrapi i 2 hereof specifying: (1) the breach;
{2) the action required to cure such breachs (3) & dute, not less than 10 days from the d»i=-th» notice is malled to Borrower,
by which siich breach must be cured; and (4) that fullure to cure such breach on or belore the date specified In the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial procecaing, and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the nght (o assert in the foreclosure
proceeding the nonexistence of a default ur any other defense of Borrower to acceleration ani foreclosure, I the breach
is not cured on or before the date spa~ificd in the notice, Lender, at Lender’s option, may declaiv 74 5¢ the sums secured
by this Mortgage to be immediately due and payable without further demand and may foreclose thiv vVortguge by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, includisg, out not limited to,
reasonable attorneys' fees and costs of documentary evidence, abstracts and titie reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this ‘Mortgage due
10 Borrower's breach. Barrower shall have the right to have uny proceedings begun by Lender to enforee this Mortgage
discontinued at any time prior to entry of u judgmient enforcing this Morigage if: () Borrower puys Lender all sums which
would be then due under this Mortgage and the Note had no ucceleration oceurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonabie expernses
incurred by Lender in enforcing the covenuants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph |7 hereof, including, but not limited to, rensonable attorneys’ fees; and (d) Borrower
takes such action as Lender may reasonably require to assuse that the lien of this Mortgage, Lender's interest in the Property
and Barrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Barrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration
had occurred.

19, Aasignment of Rents; Anpointment of Recelver. As additional security hereunder, Borrower hereby assigns 1o Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment
of the Property, have the right to callect and retain such rents as they become due and payable.

Upon aceeleration under parngraph 7 hereol or abandomment of the Property, Lender shall be entitled to have a receiver
appointed by a court (o enter upon, tike possession of and manage the Property snd to collect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management
of the Praperty and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s bonds and reasonable
attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account onty for those rents
actuatly received.
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