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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Morigages - Elfective 12/01/88

The mortgage shall, with the prior approval of the Federal Housing Commissioner, of hisdesignee, declare al!
sums secured by this mortgage to be immediately dus and payable if ali or a part ol the property is sold or
otherwise transferrad (other than by devise. descent or operation of law) by the morigagor, pursuant to a
contract of sale executed not iater than 24 months after the date of execulion of this mortgage or not iater than
24 months afte~ the date of a prior transter of the property subject to this morlgage. (0 a purchaser whose
credit has not boen approved in accordance with the requirement of the Commissioner.

;L*ﬁ:LQA_/Qd (’JL‘«(‘“C April 8, 1987
Borrower HEL"V
w‘ 32 s%{ April 8, 1987

Borrowsr UIE RESCHKE

Date

Date

Borrower Date

Borrower Date
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roo
State of __Léw"w‘*-“'

County of él“"ﬂ 5

I, the undersignad, a notary public in and for the said County, in the State af:casaid, DO HEREBY CERTIFY
that __KARL ~ HEINZ RESCHKE and UTE RESCHKE, His Wife ¢

personnally known to me to be the same person _S.whose name _S subscribed to tlie foregoing instrument,

appeared before me this day in person, and acknowledged thal __ he . signed, seaier snd delivered the
said instrument as THEIR Iree and voluntary act, for the uses and purposes he-gin sel forth.

Given under my hand and official seal, this ﬂ_day of _ﬁé;,ﬂ_’ic-'(-z 1ef7

P e

Uotary Public
iy Guitnygion Expues 11/8/8/

Commission Expires

This instrument was prepared by Midwest Funding Corporation
1020 318t Street, Suite 401, Downers Grove, lllinoig 60515
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TWse lndenture, Made this ath day of 19 B7between

RARL - HEINZ RESCHXE and UTE RESCHKE, His Wife

MIDK FUNDING CORPORATIQ::
a corporation organized and existing under the taws of

Morigages.

Witnesseth: Thet whereas the Morigagor is justly indebted to the Morigages, as is evidenced by 4 certain promissory note bearing even
date herawith, in the Zetncipal sum of  Fifty=£ive thousand five hundred £ifty and NO/10D « = = = = =
‘-U_H-',,‘uﬁ-ﬂnn-hu--n--------n---m".r." 55'550.00 )

April
, Mortgagor, and

the State of Illinois

payable with interest at the-inié of Nina and one half

per centum { 9.50000 Zeiper annum on the unpaid balance antll paid, and made payable 10 the order of the Mortgagee ut its
olfice in DOWNERS 7:iXWE ' ILLINOIS , OF
ut such other plavce ws the holder may déiznate in writing, and dellvered; the sal'l principnl and interest being payable i monthly installnients of
Pour hundred sixty-gseven and 10/100 « = = v w v e m v e mm e c s w e ...

.._.._....-n-----.--—-n—--u-------_—,\-'DO“G““ 467.10 }
on  June 01.19 87 . and alike s on the Tiest day uf each wnd every month thercafter until the rote is fully paid,
encept that the final payment of principal tnd interest, (7 not sonner pald, shall be due and payable.on the first day of May
o 17

Now, thersfore, the waid Mortgagor, for the better secui'nz o7 the payment of the said principal sum of money and interest and the perfor-
mance of tle covenants and sgreements hetein contained, doe: by these presents Mortgage and Warrant unto the Mortgagee, its sucvesion
or assigns, the following descrided Real Batatesilugte, lying, and being in the county of oK
and tha State of SHinols, 10 wil:

LOT 28 IN BLOCK 2 IN CULVER PARK, BEING E.H\. CANNON'S SUBDIVISION OF LOTS 1 AND
2 IN MARBACH AND OTHER'S SUBDIVISION OF THE SCOUTHEAST 1/4 OF THE SOUTHWEST 1/4
OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 14, EASI' 7% THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOILS,

W
o

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION CTAUSE ATTACHED HEREIO
AND EXECUTED OF EVEN DATE HEREWITH 1S INCORPORATED HEREIN /ND-THE COVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVEN\UTS AND AGREEMENTS
OF THIS AS IF THE RIDER WERE A PART HERECF.

Ttem # 14-07-325-018 T/
Top&*ra\ehkmd ﬁi.d?:’ﬁ.\ﬁ.m.*nﬁ.%‘e@ﬁ.ﬁ.‘ﬁ“iﬁd ngs{utr%%m thereunto belonging, and the rens, asues, and profis

thereof: and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtutes in, ar that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title,
and interest of the said Mortgagor in und to said premises.

To bave and 10 bold the above-described premises, with the ap-
purienances and flxtures, unto the said Morigagee, iis successors
and aasigna, forever, for the pucposes and uses herein st forth,
free from all rights and beneflts under and by virtue of the
Homestead Exeniption Laws of the State of [linols, which sald
rights and beneflts the sald Mortgagor does herehy expressly
reloase and waive, (

And said Mortgagor covenants and agrees:
To keep s#id premises in good repair, and not to do, or permit

to be done, upon said premises, anything that may impair the
value thareof, ot of the security intended 1o be affected by virtue

of this instrument; not to suffer any lien of mechanics men or
material men to attach (o said premises; to pay lo the Morigagee,
as hereinafler provided, until said note s fully paid, {1) 2 sum
sulficlent to pay all taxes und assessmenis on sald premises, or
any tax or assessient that may be levied by authority of the
State of tilinols, or of (he county, town, village, or city in which
the said land Is situate, upon the Mortgagor on accoun{ of the
ownership thereof; (2} a sum sufficlent to keep all buildings 1hat
may st any time be on said premises, during the continuance of
sald indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgagee.

This form ie used in connestion with morigeges insured under the 00e- 1o four-family programa of the Natlonal Housing Aot which provide

for periedic Morigage insuranee Pramium peyments.

Page 10f 4
VMP MORTOAGE FORMS » {1131 197-4700 + (800t 821.729}

a4

HUD-82110M 1088 Edition)
24 CFR 203.17(n)
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All Insurance shall be carried In companies approved by the
Mortgugee and the policies and renewals thereof shall be held by
the Morigagee and have attached thereto loss payable clauses In
favor of and in form acceptable to the Morigagee. In event of
loss Mortgagir will give immediate notlce by mail to the Mort.
gegee, wko may make proof of Joss If not masle promptly by
Mortgagor, and each insurance company concerned Iy hereby
authorized and direcied to make payment for such loss directly to
the Mortgagee instead of 1o the Mortgagor and the Mortgagee
Joinlly, and the insurgnce proceeds, or any part thereof, may be
applied by the Morigagee at ity option elther to the reduction of
the indebredness hereby secured or to the restoration or tepair of
the praperty damaged. In event of foreclosure of this mortgage
or othee transfer of Utle to the mortgaged property in extinguish.
ment of the Indebledness secured hereby, all right, title and in.
lerent of the Mortgag:« It and to any Insurance policies then in
furce shall pais to the purchaser or grantee.

That If the premises, ur ary zart thereof, be condemned under
any power of eminenl domat( e scquited for a public use, the
damages, procedds, and the convaeration for such avquisition, to
the extent of the Tull amount of IndZetrdness upon this Mot
guge. and the Note secured hereby resan'ning unpaid, are hereby
ansigned by the Mortgagor to the Movigagee and shalt be paid
forthwith to the Mortgagee [ be applied b i or-acqount of the
indebtedness secured hereby, whether due or i,

The Mortgagor further agrees that should this mortgars and
the nute woured hereby not be eligible Tor insurance wiard ihe
National Housing Act within 8ixty dnys from k< ate
hiereal written stateirient of any officer of the Depnstmen: vf
Housing and Urban Development or authorized agent of the
Secretary pf Howustng and Urban Development dated subsequent
o the days' ttne from the date of this mortgage,
Jdeclining to Insure sald note and this motigage, being Jeemed
conchustve prool of such ineligibility), the Mortgagee or the
holder of the note may, at ity option, declare all sums secured
hereby Immedintely due and paysble,

In the event of default in making any monthly payment pro-
vided for hereln and in the note secured hereby for o period of
thirty (30) days after the due date thereol, or in case of a breach
of any other cuvenant or agreement herein stipulated, then the
whole of said principal sum remaining unpald together with ag-
ctued ittlerest thereun, shall, st the election of the Mortgugee,
withouw! notice, become immadiately due and payable.

And In the event that the whole of said debt iy declaced tu be
due, the Mottgagee shall have the right immediately 10 loreclose
this mortgage, sid upon the filing of any bill for that purpose,
the court In which such bill is iled may at any time thereafier,
eiiher befure or alter tale, and without notive to the rald Morn-
gagor, ot any party claiming under sald Mortgagor, and withou!
regard to the wolvency or insolvency of the petson ot persons
liable fur the payment of the indeblednesy secured hereby, at (he
time of such apphications for appointment of a recelver, vr fur
an order to place Murigagee In possession of the premlises, and
without tegard to the value of said premises or whether the same
shall then be occupled by the owner of the equity of redemption,
as o homestend, enter an order placing the Morigages In posses.
slon of the premises, or appaint u recelver for the benelit of the
Morigages with power 1o coltect the rents, lssues, and profity of
the said premises during the pendency of wuch foreclosure suit
and, In case of sale and n deficiency, during the full stsutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the paynent of the [ndebtedness,

cosly, taxes, lnsurpnce, und other items necessary for the protee:
tlon and preservation of the property.

Whenever the waid Mortgagee shal) be placed in pussession vt
the above described premises under an order of a coutt in which
an action is pending to foreclose this mortgage or o subsequent
mortgage, the sald Morigagee, in its discretion, may: keep Uhe
said premises in good repair; pay such current or biack taxes and
mssesshients as may be due un the said premises; pay for an
maintain such msurance in such amounts ny shall have been re-
quired by the Mortgagee: lease the said premives to the Mort-
gagor or athers upon such teenis and conditions, cither within or
beyord any period ol redemption, as are approved by the coud,
collect and receive the rents, issues, and prolits For the use of the
premises hereinubove deseribed; and emnplay other persons and
expend Hsel wich amounts as are reasonubly necessiey 10 cany
out the provislony of this paragraph,

And in vase of Toreclosure of this mortgage by said Motigagee
in any court of lnw o1 equily, a reasorible sum shall be allowed
fot the solivitor's tees, and stenographers® fees ol the complain.
amt i such proceeding, and als for all outlays lee documenty
evidenve and the cost of u complete abstragt of titke 1ot the pur-
pose uf such Toreclosure; wind in cave of any other wit, ar lesl
proceeding, wherein the Mortgages shall be made u pitity thereto
by teasen of thiv mortgage, its costy and expenses, and 1he
reasorable fees and cluirges of the attoriieyy or sallaion of the
Mortgagee, so made patties, Tor services i such suit or pra
ceedingy, shall be w turther lien and charge upor the sl
premises under this morigage, and all such expenses shatl becotie
w nich additional indebtedness secured hereby and be allowed
in any decrve Tforeclasing this mortgage.

And there shall be included in any decree fureclosing tlsis st
gupd and be paid out of the proceeds of any sale made in pur-
suaircect uny such decree: (17 AlL the conty of such suit ur swils,
advertishar une, and vonveyane, Including ptiorneyy', swlivitors’,
and stenCgraphers’ fees, outlays for documentary evidence and
vosl of saia abstrzet and examination of title; €2) all the moness
advanced by Uit Mongagee, if any, fir the purpose anthorized in
the mortgage witiv baterest on such advances at the rate set torth
{n the note weeured fwizby, Trom the time such ndvances mie
made; (3} 0l the accrucd irderest remaining unpaid on the in
debtedness hereby vecured; () all the snid pringipal muney e
maining unpaisl. The overpluy ol the proceeds of sale, it any,
shall then be paid tu the Mortgage:

It Murtgagor shall pay sald note st taedme and in the manne
aloresald amd shall ahide by, comply wich, sod duly pertatm all
the covenants and pgrecments herein, ther i eonvesate sl
be null and ywid and Murigogee will, within (hity (M) dnsabia
writien demand herelor by Morigagor, execute a release ui
sativfaction of thiy mortgage, and Motigagor hereby wuives the
benelits of all statutes or lnwy which require the earller exevution
ot delivery of such releave or satisfaction by Morigugee,

It iv exprensty agreed that no extension of the time far pasment
of the debt hereby secured given by the Motigagee to amy s
cessor in Interest of the Mottgagor shall operale 1o release, In
any manner, the original llability of the Mortgogor,

The covenanis herein contnined shall bind, and the benelits
and advantages shall inure, to the respective helrs, exceuturs, md-
tiinistrators, successors, and assigns of the patiies hereto
Wherever used, the singular sumber shull include the plural, the
plural the singular, nud the musculine gender shall inchude the
feminine,

Page ol 4




3
3

UNOFFICIAL COPY

"31043qUIBIALY APRIL UBHG 10U SBY Y3IYm JO [uswAed Joj Uow
-1a05d AMNLINSE YoNE o SWnitad AuR 'anp uaym *Alidwold Led
{4 pul 238nBLIOy S1 Aq pasmbids 3 Aww se spolsad Yons Joj
PUE SHBNOWR gONS UL SAUBUNUOI pUR I BATHD SPINTRY 110
pue aJi) £q $s0p isujeSn 2aBwBlIo 2y AQ i) 01 3w woy)
pannbai aq A wn pansin *Apadosd paBafiow a1 U0 PRI
1 Rauay 10 BUNSIXS Mo VIUN3A0IdWE Y1 daa% jym 2y 18y

"PANAP 3A0QULIAIAY SHRUAKE 3Y] JO 38N AY) 10) NP U0

UMY ARU YA M 10 NP MOU SHj0Id pUB ‘EINssE Sl ay)
(¢ 238nfAiopy a1 o) uBisse Agaiay saop soduliioy ay) piesaio)e
SAUP2IQApHY a4t JO [udwARd ay) 10j L)NIIT [RUOHIPPE 5 pUY

~23ULLOD Y} JO 3w 3yl ar tAidde pys safefop Ayl nejap
12150 anmayio £1iadord ays zaarpae salaBiopy Ay j1 Jo “Aqaiay

p0JIA0D s8I0 3Y) Jo Ajes dqna ul Bupynsas afefow sy Jo
ospaosd 2y Jo fuw wap 7 ey 20341 ) WNLHO(

e

N ey il Bipad=ad W) o (9] to1)
-325q0s JO AU0ISIAId Y1 JpUN apeit sfualuArd (e soRefuow ay)
JO JUNDIM 21) 01 NPIID *IUPNHIPUL {dNY JO june ) Bupnd
W up R 2a8eBojy ay) Aqdlai paluRAdALETADIIQAP
Up 3013 ) o Junuded (] G PRI AU Y40
suojstaodd ay) i suuPIode 1) '8ROy AUY) O0) JIPUDYITYS
soBeR1iop a1 Mwn KUl 3N ] NP A IMps vnnuand dmne
JO S IUBLIAMER SINT SIS punok yans (o juamAnd udym dep
ME) BPIQ 10 de AP A1 dn INBIL 0} SIEEINAU [UnoLLe
Kue asRefogy aip o) od g sofefuopy al uday ajgrind pun
BN MDA RIS FTY 31D UMM 3 M umd A w8 vuiniuad
IUBINSUL 24 "SIUHUSISEY PUR ‘saxi) “siuds punosl And o)
a0 ns ag 10w geys yduatnnd Smpasaad oy o 1011235q 08
Japun tofedopy ay) £q apew s)udAed ,4|t||umu!5ﬁ SLIY LN IT]
1 anfuliaog s o) PIPURGA K LoReBuoNg M AQ apa
A 0 v UAWAR] anbagny ue panpad [y soReduo Ao
uoIBn 31 AT CTUALIND 6 URO] 3y Jp RAINKD (DN CAQ ANHL S DY)
A SNRLASE AIUBINMI SO 'STUDWSKINN PUR KAXR) WjUID punanl
53) 0RNBLIOW 3G LG PR AJENIIN UDUIARS A4 J0 MROWD
~y a1 paasxd puys ydusRuand Suipandsl Ay jo g uoldasqm

Japun JoSefngy ) AQ apew sjudwdnd gl jo [uiH) s )

suaifed weanbuyan fuypuey U pasjeas asuad

RAIXD 3E) J2A03 0] 'SIRAMIR U) 1ARD (§1) UYL UBY] 2105 U

SAnd yowd 10) (J§) IN]OP YR 10) () SIUID INOJ PAAONI O) jou

. ORIy 21my,, ¥ 123(100 Auw 228uBop Ay -ARnBliow sy Japun

WARIAD JU FUDAI UE ABILALGY *uauidnd §3aY LXaU Ay Jo 3ep anp

ay1 01 100d J08ENIoW A G pocl apein ssAUn jjoys WA
AR Iuow 21y BI88w yans AuR JO JunowR 31 U} AIUA)IP AUy

sotinys ae) I AL
pue ta0u P ) o ([udsupd s jo uoperpaowe  (XNI1I
fAQaIaY PN 10U ayy uo 153Ul IN II

fenjiudaad asuminsuy paerey o

uk ‘22 ‘siuowssansy (Br33ds 'soxw ‘Aum j iudl punod YN I

W)z I§MO) 10T 18PID )
wr suBap Rupwonng ays o) 30BeBuop 3ys 4q payide aq o1 wdwLed

a8up ¥ vy iuow yaa sofeBliow 2y) 4q pied 3q |reys Joassy)
junows 1eBRBY ) puy (Y801 PIPPR aq |INYY £qa1aN PAINDIS

y

ou ayi Japun spwus aq 01 nuawAed |[w pus ydesBesud vy Jo
opaasgns Surpasaid om) Ay Ul pauopuaw nuawied iy KX 4

puR 'suamssaEe |[roads
puB sax®) ‘sunpwaid *nuas punols pres &ed ) snap up aateRuopy
£Q Play 3q 0 SWNE YN “UINbUIIGP AWO3IY (|1M SIUSLLLINEN PuB
sa%8) ‘swinpead ‘$1ua1 puncdd tans udim a)ep 3y 0} Joud Yluow
3u0 310J3q osd¥[2 0) EYIUCIL JO JAQUWINL 34 4Q PIPIMP JOJAIAY
pied ApRai® swing [|# 533] (saBeBuiopy aY) AQ payrwnsa ¥ |1B) A2
-doid pafediiow ) Uo anp IXAU NUAWSEIEEE put saxu) snid A2
-doud pafefiiow Y Bu15aa0d dUTINEN pIoTRY 1310 pus Y JO
salnjod uo 2)qe4ed pue anp AU0DG IN3U (I 18Y) Swnwdd Ay
snyd *anp 1xsu ‘Auw )} ‘SN punosd a1 0y |anba me
ANS

)
Lot i |1| (¥R w« bt u -'(-v'uﬂ_;‘ X
) DTS DI I TR X
; RSB ARE RN
it il
L W) :

. g \ Q
. |' |"*‘ |'!|' ”1” .’f!b ;

bood by v

B

Muns Buimo|jo)

24 *pred A|h) §) 210U PIRE 2Y) (U U0 UMD 0 ARD 18I))

ayy ur Cntelio ot 0} ded [ JORETLIOW aY) “AQalay Ay

AcaAp JO sWa) Yy sapun ojqeied 183w pue i jo
FIUUEARG /140w DY) ') LOLIPPY U} PUB ‘Yim JoYIalo) leyy

P1RP NP JVAW[MIMN AUR 1A
qand w10 foyms raap a1 And 0) PIAdaES 8) AB3ALd 1el |

J\Mﬂ"nj
s0 532180 pUR FIURLLA0S-WYLN) LoTeBiIo P Ay pUY

‘WS OY) AJSHIBS 5 J0eys ied Auw Jo sastiwaad
ples 211 JO 20310J0) JO RS Ui DUY DRKANNED OF U] JO “JUNN
-EEDIFR *X®) 31} JO UONID||OD AU} JUPARYL ) ARNAD Jrys YYm
‘wonpEHnf 1u10dWo) JO 1Nod ¥ Ul Wrng sTupsadnd |uBy

amuadoidde £q Jossoyr ANpHRAa SU) Jolauies ) 1520003 ‘YHn)

paof u| 'eyy J08udi054 341 v BUo| OF 'UCT4) PRIRNIE FILAW

-2A0201) BY1 10 JODIOY) 1 AUW 10 UIBIBY PAQUNIP sAFINNG

ay) 15wy 10 uodn us|) ¥¥) J0 FJUMLEEAE ‘KB) LUR Ar0lLBT 10

*a8imyasip ‘Awd 0y 14B)3 oY) SAWY 3 [y Jou pasnbas dq 100 |joys

20RuBLIOW 34) WY ‘(BUIPUMSYIMION Asmnuod M o) anBLom
Y O suoitianid S8UI0 {{W) 13A0MOY 'PIPIAId AjEEaixa St 1

“oletyiop ay) 4q pimd
MMIoYI0 10U J) “tatrtiaad patuBiiow syl JO B)Es i) Jo Spadd0ad
JO 1o pied oq o) ‘afelyuowl 1Y) AQ PRINIGT ‘TRAUpNGapUL (BUOL
-|pPR YN 05 ALWODdQ ||wYs papusdxs Jo pied o sauow Auw
puw J0a;ay) uojIvasessd Jodoad oY) J0) AswERdaU WD Am )
uoHAIMIP Tt u) s pafeBisow uidsey Aledoad 1 01 saiedal yans
AXNU ARWI PUB ‘NP UIYM ‘SWUN|LIPIE IUBINGU PUY 'S14IUSSINEY
3axw; ans Aud A seSwBjiop st ‘sudas poof u) sasjwaid piws
dooy 01 JO 'sen|ioid PI¥S UO BUDWITIAIEN JO 10XR) i0] 1GY) UNY)
110 25uRIQUINAYY 10 udj Jopd Auw £Janws m o ‘sjusiAed yons
oxpw o3 JoBwBuop sy Jo 1da(Bait 10 [BIN)2) Sy JO DIND U]

U




