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19. Acceleration; Remedies, Lender shall give notice 1o Borrower prior to acceleration following Borrower's
brench of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless upplicable Jaw pravides otherwise), The natice shall specify: (a} the default; (b} the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that faifure to cure the default on or before the date specified in the natice may resuit in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shull further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums sccured by
this Securlty Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entltled to collect all expenses Incurred in pursuing the remedics provided in this paragraph 19, inchiding,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Posgession, Upon acceleration under paragraph 19 or abandonment of 1he Property and at any time
prior 1o the expiration of any period of redemption following judicial sale, Lender (in persan, by agent or by judicinlly
appointed receiver) shall be entitied 10 enter upon, take possession of nnd munage the Property and 1o collect the rems of
the Pioperty including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited Lo, receiver's fees, premiums on
receiver's bonds and reasonable atforneys’ fees, and then to the sums secured by this Security Instrument.

21, Relense, Upon payment of all sums secured by this Sccurity Instrumeni, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

22, Walver of Homestead. Borrower waives all right of homestead exemption in 1he Property.

23, Riders v this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instruzaeny, the covenanis and agreements of cach such rider rhal) be incorpurated into and shall smend and
supplement the covenaris and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applcable box(es))

] Adjustable Rawe' Zider [[] Condominium Rider 1 2-4 Family Rider

[ Graduated Paymeny Puicr [} Planned Unit Development Rider

(7] Other(s) [specify]

By SIONING BELOW, Borrower acccpis and agrees to the terms and covenanis contained in this Sccurity
Instrument and in any rider(s) executed by Borrower and recorded with it.

_wﬂz_‘%m‘;@__ﬂm(sw)
R. BAMM

—Borowst

W%M W/ %W (Seal)
" RIORJE M. HAMM, HIS WIFE ;?,'m.

SHUAFR =3 #2007
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%o, ;rﬁ W‘oéw &/ ‘-@ n Motary thl;gc' in dnd-foi sa! connty amgf?ﬂc

do hereby certify thai _E SO Das & 3

WARD R, HAMM and MARIORIE M, HAMM, HIS WIFRE © & & | %7 o G
' personnlly'knnwn to mo be ll‘%mclﬂe pe’rsah(a) Iwhoanﬂ’E(B‘ are

subseribed 10 the forcgoing instrument, appenred before me this dny in person, and acknowledged that  they

signed nnd delivered the said Instrument as  THEIR free und voluniary ncl, for the uses and p\rposcl. therein
set forth. - ) .
Given under my hand and officin) scal, thisn  7th dny of April .19 B7

My Commission explres:

This Document Prepared By: %,\faﬁ' 5 /g. ,

ROXANNE BLIGHT Hotsry Pubti

RECORD AND RETURN TO:
GOLDOME REALTY CREDIT CORP. “OFFICIAL SEAL"
1375 E. WOMDFIEID DRIVE, SUITE C-50 .
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UNOFFICIAL COPY

UNIFORM COVENANTS.  Borrower and Lender covenun and ugree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Barrower shall prompily pay when due
the principa) of and interest on the deb1 evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance.  Subject 10 applicable law or 10 a wrilten waiver by Lender, Borrower shall pay
10 Lender an 1he day monthly paymenis are due under the Note, until the Note is paid in full, a sum (“Funds') equal 1o
one-twelfth of: (a) yearly taxes and assessments which may nttain priority over this Sceurty Instrument; (b) yearly
leaschold paymentis or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and (d) yearly
mortgage insurafice premivms, if any, These items are called “escrow items.” Lender may estimate the Funds due on the
busis of current dala and rensonable estimutes of future eserow items.

The Funds shall be held in an institution the deposits or nccounts of which are insured or guaranteed by s federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the eserow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifving the eserow items, unless
Lender pays Borrower interesi on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that inierest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interes! 10 be paid, Lender shail not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shol] give to Borrower, withoul charge, an anniual necounting of the Funds showing credits und debits 1o the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additionnl security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly psyments of Funds payable prior 10
the duo dates of the eserow items, shall exceed the amouni required 1o pay the eserow items when due, the excess shall be,
at Borrower's option, either promptly repaid 1o Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the F<nags held by Lender is nol sufficient 10 pay the escrow items when due, Borrower shal) pay to Lender any
amouin necessary tomake up the deficiency in one or more payments as required by Lender.

Upon paymentin full of all sums secured by this Security Instrument, Lender shail promptly refund 1o Borrower
any Funds held by Lender, [f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior. o 'he sale of the Property or ils acquisition by Lender, any Funds held by Lender a1 the time of
application as a credit nguinat \he sums secured by this Security Instrument.

3. Application of Faypients,  Unless applicable law provides otherwise, al pnymenis received by Lender under
piragraphs | and 2 shall be appliZa) first, 1o lute charges due under the Note; second, 10 prepayment charges due under the
Note; third, 1o amounts payable urdz: paragraph 2; fourth, te interest due; und Jast, to principal due.

4. Charges; Liens, Bostowes.chall pay all taxes, assessments, charges, fines and impositions attributable 10 the
Properly which may atinin priority (ovor chis Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligntions in the manner provided in paragraph 2, or if not puid in that manwner, Borrower shall
pay them on time directly 10 the person owerl payment. Borrower shall promptly furnish 1o Lender all notices of nmounts
to be paid under this paragraph. If Borrower makes these payments disectly, Borrower shal) prompily furnish 10 Lender
receipls evidencing the payments.

Borrower shall promptly discharge nny Jiciwhich has priority over this Security Instrument unjess Borrower: {a)
agrees in writing to the paymen of the obligution sceries by the lien in a manner ncceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of 1he ien in, Jegnl proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of any par: ol the Property; or {c} secures from the holder of 1hie lien an
agreement satisfactory to Lender subardinating the len to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority wérthis Security Instrument, Lender may give Borrower a
notice dentifying the tien. Borrower shall satisly the Jien or tal=0%e or more of the actions set forth above within 10 days
ofthe giving of notice,

5. Hazard Insurance, Borrower shall keep the improvemeats now existing or herenfier erected on the Property
insured agninst loss by fire, hazards included within the term “extendes roversge” and any other hazards for which Lender
requires insurance. This insurance shall be maimained in the amounts szid for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjesito Lender's approval which shall not be
unreasonnbly withheid.

All insurance policies and renewals shull be aceeplable to Lender ancshutl include a stndard morigage clause,
Lender shall have the right 10 hold the policies and renewals. 1§ Lender requires, sarrower shall prompily give 10 Lender
all receipts of puid premiums and renewal notices. In the event of loss, Borrower shalVgiveé prompt notice 10 the insurance
cusrier and Lender. Lender may minke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insusance proceeds shulkbe rpolicd 10 restoration or repuir
of the Property dumuged, if the restoration or repair is economically feasible and Lender'l security is not lessened. 1f the
resioration or repair is nol cconomically feasible or Lender's security would be lessened, the iraurance proceeds shall be
npplied to the sums secured by this Security Instrument, whether or not then due, with any exces. paid 10 Borrower. IT
Borrower abundons the Property, or does not answer within 30 days a noviee from Lender that tneanasrance carrier las
offered to settle a claim, then Lender muy collect the insurance proceeds. Lender may use the proceer’s 16 tepair or restore
the Property ar to pay sums sccured by this Security Instrument, whether or not then due. The 3086y puriod will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in wriling, any application of proceeds 10 principal shall ot extems or
posipone the due date of the mombly paynients referred o in parographs 1 and 2 or change the amonnt of Hie payments. I
under piuragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies andg proveeds resuliing
from damuge 10 1he Property prior 1o the acquisition shull pass 10 Lender to the eatent of the sums securest by 1his Secori ¥
Instrement ipunedintely prior o the aequisilion.

6. Prescrvation and Muaintenance of Property; Leascholds,  Borrower shall noi destroy, damage or subsiantially
chunge the Property, nllow the Property 1o deteriorate or commit waste. 1f this Sccurity Inmrument i on a leaschold,
Borrower shall comply with the provisions of the lease, and il Borrower acguires fee title 1o the Propenty, the lensehold and
fee title shudl nol merge unless Lender sarees (o the merger in writing,

7. Protection of Lender's Rights In the Property; Mortgage Insurance. W Borrower fails to perform (he
covenanis nnd agreements contined in this Security Instrument, or there is o legal proceeding that may significantly afizct
Lender's rights in the Propesty {(such nx o proceeding in bankrupiey, probate, for condemnation or to eaforee laws or
reguiations), then Lender may do und pay for whalever is necessary to pratect the vnbue of the Property and Lender's nghts
in the Property. Lender's actions muy inciude paying any sums sccured by o lien which has priority over this Secursty
Instrument, appearing in court, puying reasonable attorneys’ fees and entering on the Property to mahe repasim Although
Lender may take nction under this paragraph 7, Lender does not hnve 10 do o,

Any umaunts disbursed by Lender under this paragraph 7 shalb become additions! debt of Botrower secuged by s
Sccurity nstrmnent, Unless Borrower and Lender agree 1o other terms of payment, these smcuais shall bear snterest from
the dine of disbursement us the Note rate and shall be payable, with interest, upon notice Trom Lender 1o Bosrower
recjuesting payment.,




