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MORTGAGE

THIS MORTOAGE (“Sequrity Instrument”) Is given an APRIL 30D

19 g7, The marigagor iy EDWARD M, CONRAD AND PAULA I. CONRAD, HUSBARD AND WIFE
("Boreower™), This Securbty Instrumentis given 1o MAGNA

MORTOAGE COMEPANT, TS SUCCESIHORS AND/OR '1'r8 ASSIONS » whilch s orgunized nnd exisling

undor the lnws of PAL- STATE OF DELAWARE yand whose nddressis 1811 SOUTH TAYLOR
ADAD DECATUR, JTLLINOIS 62526-184%2 ""Lender).

Horrower awes Lender the frisclpal sim of SEVENTY THOUSAND AND 000/1000
BDollurs (US. $ 0. 000,00 ). This cebt i evidenced by Dorrower's note

duted the swme date as this Secuany Tnsteament (' Note®), which provides for monthly payinents, with the full debt, If not
T Security Instrumend

puld earlier, cue mict puyable on MAY 01, 30%
he ddobi evidenced by the Note, with interest, and all renewabs, extensions aml

secuires 1o Lender: (o) the repayment a0
maodifications; (b} the pnymemt of nlt ovharcums, with interest, advaneed under parngraph 7 to protect 1he security of this

Security Instrument; and {¢) the performance 2 Barrower's covenunts ard ngreements under this Seeurity Instrument nnd
the Naete. For 1his purpose, Borrower does hdreby morlguage, grunt and convey to Lender the following deseribed propeny
CNOK Coumy, lilinois:
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locatesl in

PERMANENT INDEX NUMBER: 03 34 130 0207 s Gy

LQT 33 IN H, ROY BERRY COMPANY'S TIRSYT AUDITION TO CASTLE HEICGHTS, BEING A SUBDIVISION
CQOF THE SOUTH 1/2 OF THE SOUTHEAST /4 OF UHE NORTHWEST 176 AND THE NORTH 95,02 FEET
OF THE BAST 1/2 OF THE SOUTHWEST 1/4 ALL TV SECPION 34, 'TOWNSHIP 42 NORTH, RANGE 11,
EAST QW THE ‘THIRD PRINCIPAL MERIDIAN, IN COO¥ COUNTY, LLLINOLS,

THIS INSTRUMENT WAS PREPARED DY:
MAGHNA MORTGAGE COMPANY

1540 E. DUNDEE NOAD

SULTE 240

PALATING, ILLINOLIS 60067

BY: CAWYN E. CATENCAMP

wiiif:ﬁ hus the address of 404 NORTH YILLE STREET MT, PRO{%RI%‘.CT

60CK6 ("Property Address™);

|7p Cona)
TOoErHER Witk afl the improvements now or hereafier ereeted on the property, nidh all cosements, rights,
uppurtenances, rents, royalties, mineral, oil.and gas rights und profits, water rights and stock and all fixtures now or
herealfter a part of the properly. Al replacements and additions shal also be covered by this Security [nstrument, Al ol the
foregoing is refecred o in this Sceurity Insteument us the “Property.”

. BORROWER COVENANTS that Borrower is luwfully selsed of the estinle hereby conveyed and has the right to

mortgage, grant and convey the Property nand that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1w the Property agninst all cliims nnd demnands, subject 1o uny

Iinols

encumbranees of record. ‘
' THIS SECURITY INSTRUMENT combines untform covennnts for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute w uniform security instrument covering ceal property.

JLLINOIS—Singile Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Form 1874
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If Lender required mortgage insurance as n conditionfof making, the 10 4écuidd by this Security Instrument,
Borrower shall pay the premiums required to maintain the insjirance in efféef Unti Such timg as the requirement for the
insurance terminates in decordnnce with Borrower's and Lendek's writienagresmen) s ficgble Inw.

8. Inspection. Lender or its agent may muke reasonuble entries upon und inspections of the Property. Lender
shall give Borrower notice it the time of or prior 1o an inspection speeifying rensonnbie cuuse for the inspection.

9. Condemmation. The proceeds of any award or claim for darnnges, direct or consequentinl, in connection with
any condemnation or other taking of uny part of the Praperty, or for conveyance in licu of condemnation, are hereby
assigned and shall be puid o Lender.

In the cvent of n total taking of the Property, the proceeds shall be applied to the sums seeured by this Security
Instrument, whether or not then due, with aby excess paid to Borrower, In the event of n partial tuking of the Property,
unless Borrower nnd Lender otherwise ngree in wriling, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplicd by the foliowing fraction: (a) the total amount of the sums secured immediutely
‘before the taking, divided by (b) the fair murket value of the Property immediaely before the taking. Any balance shull be
pald to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers io
minke un nward or settla s clidm for damages, Borrower fabls to respond 1o Lender within J0 days sfier the date the notice is
givan, Lender is wichorized to colleet and upply the proceeds, ut its option, either to restorntion or repair of the Property or
to the sums seevred Ly this Security Instrument, whether or net then due.

Unless Lendrcund Borrower otherwise agree in writing, nny npplicmtion of proceeds (o principul shall not extend or
posiponc the due dnte of The monthly payments referred to in paragraphs | nnd 2 or change the amount of such puyments.

10, Borrower (475 Roleased; Forbearance By Lender Not a Walver,  Extenslon of the time for payment or
modifiention of smorticatiin-of the sums secured by this Security Indrument granted by Lender to ahy successor in
interest of Dorrower shall novoperate 10 relense the linbllity of the original Borrower or Borrower's suveessors in interest,
Lendlor shnil not be required <o somnience proccedings against any siccessor b fnterest or refuse o extend lime for
payment or otherwise mudify an‘or.dzntion of the sums seeured by this Seeurlty Instrament by renson of nny demund made
by \he original Borrower or Borrorier's successors by interest. Any forbearance by Lender in exercising nny right or remedy
shal) not be n walver ofor previude the cxurelse of nny right or remecy,

11, Successors and Assigns Bozio”; Joint and Several Liability; Co-signors,  The covennnis and ngreements of
this Seourhty Instrumont shall bind andd beneflsha successors pid aasigns o Lender andd Borrower, subject 1o e provisions
of puragriph 17, Borrower's covennnts and o greerasnts shall be Joint and several, Any Borrower who cossigns lh& Security
Insirument bul cloes not execute the Note: (s corsigning this Sceurily Instrument only 10 mortgage, grint and convey
that Borrower’s interest tn the Property under thie taran of this Security Instrument; (b) v not personnlly oblignied 10 pay
the sums secured by thiv Securlty Instrument; und (cY psrees tht Lender and nny other Borrower may ngrec to extend,
muolify, forbenr or muke any sccommodintions with tegzsd 1o the terms of this Seeurity Instrument or the Note without
thay Borrowar's consent.

12, Loan Charges. 11 the Joun seeured by this Security Inntrinent Is subject 10 0 Inw which sats muximum loan
charges, and that Inw is Nnnlly interproted xo that the Dit=rest or other lonn charges collecied or 10 be collected in
connection with the loan exceed e permitted Himits, then (@) any siadh Jonn charge shall bo reduced by 1he smount
naeessnry 10 reduce the ehirge to the permitted Hmbg and (b) any suzas alrendy collected from Borrower whivh exceeded
permitted Hmlts will be refunded (o Borrower, Lendar may choose 2o mnKke this refung by reducing 1he principnl owed
wnder the Note or by making o direet payment 1o Borrowaer, 1T i refunedcesnces principnl, the reduetion will be trented nx n
partinl propayment withoul uny prepayment chuegs undor the Note,

13, Legistution Afecting Lendor's Rights, I enuctmen( s 'eapiration of applicable luws has the effect of
rendering uny provision of the Note o this Security lnstrument lmcnl‘ort:uub‘; acenrding 1o its terms, Leader, at its aption,
muy reguire Immedinte payment in full of all surs secured by this Security Tost-ament nnd may invoke any remedies
wrmlnet{ bly.f’ puragruph 19, If Londer exercises this option, Lender shall take the teepa specified in the secomd paragraph of
parageaph 17,

14, Naotleos,  Any notlee 10 Darrower provided for in 1his Securlty Instrumesit shinil be glven by delivering it or by
matling it by firsi ¢luss muil unless npplicable Tow requires use of another method, Vv noticn shull te directed 1o the
Property Address or any other nddress Borrower desighnies by notice to Lender. Any notlee W Lender shall be given by
Airst class mnid to Lender's address stnted berein or nny other address Lender designates by nodee2a-Barrower, Any notice
rmyidm for in this Security Insirsment shall be deemed to have bean glven 10 Borrower or Lendir w) en given ax provided
n this parngruph,

18, Governing Law; Scvernbllity, 'I'his Sccurlty Instrument shall be governed by federal faw i the fnw of the
Jurissliction in which the Proparity is located, In the avant that any provislon or ¢lnuse of this Securlty Izairument or the
Nuate canftlets with applicable law, such conBict shall not affect other provisions of 1his Securlty Instrunert-or the Note
which can be given offect without the conflicting provision. To this end the provisions of this Security Insttuizent and (he
Noie ure dectinred 10 be severable,

16, Qorrawer's Copy, Dorrower shalf be given one conformed vopy of the Note and of this Security Insirument.

17, Transfor of the Proporty or & Deneficlal Interest in Dorrower, 17 all or uny purt of the Property or any
interest in it is sokd or transferred (or IF n beneficial interest in Borrower is sold or trunslereed nnd Borrawer bs not a nature)
person) withowt Lender's prior writien consent, Lender may, ot its option, require immedinte payment in full of ali sums
securcd by this Securlty Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by
federal luw ns of the dato of this Sccurity Insiroment. .

1f Lender exercises this option, Lender shall give Borrower notice of accelerntion. ‘The notice shall provide u period
of not less than 30 days from the date the notice Is delivered or mniled within which Boreower must pay all sums securecd by
this Security Instrument, 1f Borrower fulls ta pay these sums prior o the explration of this period, Lender muy invoke nny
remedies permitted by this Security Instrument without further notice or demand on Dorrower,

18, Borrower's Right to Relnstate, 1T Borrower meels certnin conditlons, Borrower shull hove the right to have
enforcement of this Sccurlty Instrument discontinued at any time prior to the enrlior oft (a) 5 days (or such other period as
applicuble law may specify for reinstutement) before sale of the Property pursunit to uny power of saie contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sceurily Instrument. Those conditions are thut Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Note hud no acceieration
occurred; (b) cures any default of any olther covenants or agreements; (¢} pays all expenses {ncurred in enforcing Lhis
Sccurity Instriment, including, but not limited to, reasonable attorneys' fees; and {d) takes such nction as Lender muy
reasonably require to assure that the Hen of this Sccurity Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemem by
Borrowaer, this Security Instrument and the obligations secured hereby shnii remain fully effective as If no acceleration had
occurred. However, this right to reinsiate shail not apply in the case of ncceleration under paragraphs {3 or 17,
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