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THIS INSTRUMENT WAS PREPARED BY
AND SHOULD BE RETURNED TO:

Margaret Whiteheud

Contlnental Bank
: 3 creet
Chicungo, Ti1linols 60697

SUBORDINATION OF MORTGAGE

THIS SUBORDINATION AGREBEMENT is made this 7 : day
of __April ¢ 19 r by Continental Illinois National
Bank and Trust Company of Chicago {("cInB"),

WHEREAS, Julyuan Wa Lin & Methul S. Lin. His Wife

("Borrowéfﬁ) has executed and dellvered Lo Bell Federal
Ze ("Lender") & Mortgage

dated __10/.2.84 and recorded Iin the Recorder's 0Office
of _cack _.. County, Tllinoie, as Document NWo,

convoyeng an interest in the premises legally described
as: ; .
PARCEL 1
THAT PART OF TOT 14 IN THE COUNTY CLERK'S DIVISTON OF FRACTIONAL SECTION 33.
TOWNSHIP 42 NORTH, RANGL ©3, EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED
AND DESCRIBED AS FOLLOWS: _GuSINNING AT THE SOUTHWEST CORNER OF LOT 49 IN
DEAN'S ADDITTION T0O WILMETTS, /4 SUBDIVISION OF THE NORTH 330 VEET OF THE
SOUTHWEST /4 GF THE NORTHEAST YRACTIONAL SECTION
33, TOWNSHIP 42 NORTH, RANGE i3, “AST OF 'rUE THIRD PRINCIPAL MERIDTAN, 'THENCE
SOUTH ALOMMG T A LINE OF SAYY L0T A0 BRPRNDED SONTH 51 FEET; 'THENCE WEST
ALONG SATH HORTH LINE WO TUE POINT OF BRCINNING, IN CIOK COUNTY, ILLINGIS (COMPINUED)
Commonly known as: er 17 oh | Avi,, Nifmegta, IL. 60001

PuTuN.t _05-30-210-001 = 05-33-213-004 - os-ni»ﬁz?ggoig/ "
vl it Lot ebe aofh 5o, A
Arler i Ao ."H{‘L{?{ Ao ;’f}”

X to pecure o Note for Ono Hundrod Fifty nine Thouioend, /Mrpo Hupdred Dollurs
u”l ($_159,300,00 7 with intercsl payable as provided

) Th tho Note;

WHEREAS, horrower daslres to rafinance thg remaining balance
- on the Note and Mortgage Lo Lender and for Lhant purposa has
w. axecuted and delivered a morbtgage ko _Talmun lome Mortarge Corp.
KL {("Refinancing Lender"™) dated 04/77/87

w- ARd recorded on ans Doocumenv Wi,
to socure rvepayment of a Note for Opo Hundred Twenty 1vo Thousun
Nl L ($__12%,000.00 T wlth Intereat oryable o#n

provided In the Note; and

WHEREAS, CIND has poma wvight, interesat and <laim in and to.
sald promioes by renson of a Mortgage made by Borrower Lo CINB, -
dated _.0 . g 1984 and recorded on Oy, G, taf? ay .
Document No, 86~50844 2 Lo secure payment of an Equity
Line Agreamenlt with a credlt limit of Firey Five Thousand Dallavs ;
($_55,000.00 }  but 1s  willing,
provided that Refinancing Lender rtopresents as provided in Lhe
next WHEREAS clause, Lo gubject and subordinate said rlght,
Llnterent and claim to the lian of the above-deacribed mortgaga
to Refinancing Lendar,

HUBRBAS, RNelinanpelng Lender ropresents to CINB Lthat puch
Note 18 not an open end Nobte and that Refinancing hender does
not contemplate making additional advances under Lkhe Note, other
than ns may be necessary to protect mortgagae,
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PARCEL 2

LOTS 49, 50 and 51 IN DEAN'S ADDITIOR TO WILMETTI. ~A SUBDIVISIOR OF THE

NORTH 330 FEET OF THE SOUTHWEST 1/4 OF THE NORTHEASL-1/4 FRACTIONAL 1/4 OF

FRACTIONAL SECTION 33, 'TOWNSHIP 42 NORTH, RANGE )3 ‘EALT OF THE THIRD

PRINCIPAL MERIDIAN, INDENTICAL, WITH LOT 13 TN THE COURTY CLERK'S DIVISION

IN TUE NORTHEAST YRACTIONAL 1/4 OF SAID IFRACTIONAL SECI{21‘2§))§{ORKSAID
S |

e ————— - LN WY
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¢: . NOW THEREFORE, CINB in conaideration of the premises and the

% gum- of ONE DOLLAR::{$1.00) paid to CINB, receipt of which 1is

{: hereby acknowledged, does hereby covenant and agree with Lender,

" that the right, interest and claim of CINB is and shall he and

" remain at all times  subject and subordinate to the lien of the

i morkgage to Refinancing Lender to the extent of $ 125,000.00 ’ .

for all necessary advgnces made or to be made under the . 7

. provisions of said mortgagde or on the Note secured- thereby‘ and - :
for all of the pucposes specified therein, . -

- .
T R Tt e o ey, s
et s ‘e
PO ;

THIS AGREEMENT is signed this 7 day of April
198_7.

CONTINBNTAL ILLINOIS NATIONAL BANK
AND TRUST COMPANY OF CHICAGO

By: C&ZWmA{€1/'“g:zxﬂuw1ﬂ{22/1—”

STATE OF ILLINOIS !
counry or C@0/C )

Cigﬁﬁbdﬁ?‘ 42%h4§s Z , & Notary Public in and iog si%?
e

coun ty State aforeau.d, DO HEREBY CERTIF! THAT
ifl ég‘&( E

’ yarsogg}ly known
the /ff/m//#ﬁ—f/ of " /SES o)l /Jm/ /t/r)v '
and oS W~ 4 of said Corporation, and
personally known Gto be the seme perscna whose names are

aubscribed to the foregoing instrument, appeared before me:Lhis

day in rson and severaé%y acknowledgi.d that as such
= 7 /?¢/ aékm

V Yo ;?s’ AL /
and V- or said  Corporation, ana
caused the corporate seal of sald Co:po:ntion to be affixed
thereto, pursuant to the authority givaen by the Board of
Directors of said Corporation as their Ffree and voluntary act,
and as the free and voluntary ackt and deed of /gaid Corporation,
for the uses and purposes thereiln set farth.

-7
GIVEN under my hand and n rial seal this / _Aay of ré&é%kFL

r A L] I) L] l 9
amtj‘ (d gl
Notary PuE!ic

38
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Py Cowniyaton Explias April 14, 1950
My Commission Expires:
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