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RIDER TO MORTGAGE/DEED OF TRUST

THIS RIDER MADE THIS 1th DAY OF  APRIL L1987
MODIFIES AND AMEND TWTM‘EIWA WWTTW HEXEWITH
um‘;ssg S T A oA RE e T o o REHELOR, OPTE T

' “g I-IURIMGUF!. »U‘]U |'|2mmmtl !EN 31 CU.1 HQE. Hg l'ld.:auﬂul‘..“. JS PUEEUNS:

S S

THE MORTGAREE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER
OR HIS DISIGNEE, DECLARE ALL SUMS SECURED DY THIS MORTGAGE/DEED OF TRUST TO BE
INMEDIATELY PUE AND PAYABLE IF ALL OR A PART OF THE PROPEZTY IS SOLD OR-
OTHERWISE TRANSTERRED {OTHER THAN BY DEVISE, DESCENT OR OPSRATION OF LAW) BY

THE MORTGAGOR, -F1/RSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER THAX 24

MONTHS AFTER THE OA7E OF EXECUTION OF THIS MORTGAGE OR NOT LATER THAN 24

MONTHS AFTER THE DATE OF A PRIOR TRANSFER OF THE PROPERTY SUBJECT TO TRIS
MORTGAGE/DEED OF TRUST, T0 A PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN
ACCORDANCE WITH THE REQUIXZWENTS OF THE COMMISSIOHER,
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y STATE:  ILLINOIS U N O-FFJH@?F m!@ @?Y ;283‘121.5

This Rider to che Mortgage between

and MARGARETTEN & COMPANY, INC., dated _APRIL 7.
19 87 is deamed to amond and supplement the Mortease of same date as follows:
AND SAID MORTGAGOR covenanes and agrees:

To keep said premises in good repair. and not to do, or permit 1o be done, upon said premises, anything
that may impair the value thercol, or ol the security intended 1o be effected by virtue of this instrument; not to
suffer any lien ol mechanies Inen or material men to atlach to said premises; to pay 10 the Morigngee, as here-
inalter provided, until said note is fullypaid, (17 a sum sulficient (o pay all 1axes and assessments on said prem.
ises, or any tax or assessmenl that may be levied by authority of the Siate of Illinais, or of the county, lown, *
village, or city in which the snid land is situate, upon the Mortgagor on account of the ownership thereof: (2)
a sum sutficient to Keep all buildings that mav at any time be on said premises, during the conlinuance of said
indebtedness, insuced for the benefit of the Morigagee in such Torms of insurance, and in such amounts, as may

be required by the Mortgagee,

In case of the refusal or neglect of the Morigagor 10 moke such payments, or to satisfy any prior lien or in-
“gumbrance other thon that for taxes or assessments on said premises, or to keep snid premises in good repair, the
Motrigagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
1o the property herein morigaged as in its discretion It may deem necessary for the proper preservation thereof,
and any moncys so paid or expended shall become so much additional indebtedness, secured by this moengage, (o
be paid out of proceeds of the sale of the mortgaged premises, il not otherwise pald by the Morlgagor.

It Is expressiy nrovided, however (all other provisions of this morigage 1a the conteary notwithstanding),
that the Mortgagres shall not be required nor shall it have the eight 10 pay, dischiarge, or remove any thx, nssess»
ment, or 1ax lien upor ar againgt the premises deseribed hereln or any pars thereol or the Improvements situated
thercon, so long as vo7 olortgagor shall, in good laith, contest the same or the validity thercof by appropriate
legal provevdings brouskiin a ¢ourt oFf competent jurnisdiction, which shall eperute to prevent the cellection of
the (ax, assessment, or oo so contested and the sale or forfeliure of the said premises or any part thereof to
satisly the same,

AND the sald Morigagor Misdiier covenants and agrees oy follows:

That nrivilege 1s reservoud o nay the dabt 1n whole or in part on any instaliment
due date. '

That, together with, and in addition 10, the monthly payments of the principul and Interest pavable under the
terms of the note seeured hereby, the Mortgagee villopay 10 the Martgagee, on the flest day of ench month uniil
the said note Is fully paid, the foilowing sums:
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A MW u}u.\l 10 the ground renty, f any, nest due, plus the premiucyy thee will pest become Jue and pavavle on
poliites af lire and  other RAIAY (AWUEEREE SUYRHAR The Mmongared pIOPCHs. plus 1Al and  astersments hed due
ON ANe Morigaged  propery ail o Jy etanated By the Monigaged) desy ald yoms alteady paikt therelor divided by Lhr
mrmoee of montAs 10 elupie Belote ORe Month paor 16 the Jdate when el praurd rents, poemidme, 1asves and aw
serimenty will become debinuuent, sudht sums 190 be held by Moriganee a0 rrute 120 pay sald grouns remy, premivims,
ERTEY Ja) $peS1a] arsesrinenis; ang

Al pavinents menioned 1n the w0 preceding subseetions of this garagraph and a0 Favihenis 10 he made under the
note seduled Peteby bl be JUded Tognner dd the aeteyate amuunt therenl shall by pad by the Motigagor eadh
MOMA 1A 3 WORIZ PAYITENL 1O by Apphed 0 The Stotipagee 1o The Tolluwang items i the urder sel (0200

1 LHOUM FEIY, 1] ARY, Le, Anectdl Aveanmenty, Niee, and athier BazSrd insuranee preiniving
! injereit un the nule secured tiereny: and
) amotigation ul the phangipal ul 1he 134 hole,

Any deficiensy in the amount of any wuch srgresmte monihiy pavient shall, unless made good by 1ne Miangapor pHot
1o the due date of e next such payment, <onviiile an event ob delaull under this monpage. The Moa,ee mav <ol
lest & “late charge™ nob (o esceed four cenit (4') for each dolhy (31) Jur each payment mose than ffiesa (15) days n
BIQArY, tO COVAT Lhe entrd eapense ivvolved in hanuhing dehingquent payments, (a)

IF the wotal of the payments made by the Mortgngor under subsection {BXof the preceding parageaph shall exceed
the umount of the payments uctually made by the Morigoger for ground rents, thxes, and assessments, or insurance
premiums, as the cose may be, such excess, if the loan iv eurrent, ot the option of the Mortgagor, shall be credited on
subscquent payments 1o be made by the Mortgagor, or refunded 1o the Mortgagor. IT, however, the monthly payments
mnde by the Morigagor under subsection (&) of the preceding puragraph shall not be sutficient o pay ground
rents, taxes, and assessmnents, oFf insuranhce premiums, as (he cuse may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Morigagee uny amount necessiry 1o make up the deficicney, on
or befare the date when payment of such ground rents, thxes, assesiments, or insurance premiums shall be due,
If av any time the Morttgagor shall tender (o the Morigagee, in oecordance with the provisions of the nole securest
hereby, full payment of the eagire indebiedness represented thereby, the Mortgigee shall, In computing the
amount of such indebtedness, credit 1o the account of the Mortgagor all payments inade under the provisions of
subsection {a) ol the preceding parauraph which the Mortgagee has not become obligated 10 pay to the Secretary
of Housing and Urban Development, and any balance remmning in the funds accumulated under the provisions
of subsection (#) of the preceding puragraph, If there shall he a default urdder any of the provisions of this
morigage resulting in a public snle of the premises covered hereby, or if the Mortgagee acquires the property
otherwise after detault, the Morigagee shall apply, a1 the time of the commencement ol such proceedings or at
the time the praperty i5 olherwise acquired, the balanee then remaining in the funds accumulated under sub.
section (A} of the preceding paragraph as a credit against the amount of principal then remaining unpaid under
sajt) note and shall properly adjust any payments which shull have betn made under subsection (a) of the pre-

ceding paragraph, % . j . . .
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mortgages Inmured under the one- to
four-family provisions of the National-
Houslng Act.
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MORTGAGE

* THIS INDENTURE, Made this ‘ 7th dayof April, 1987 ' , between
‘BORBY NILLIS, BACHELOR ANO LEROY WILLTS, ACHELOR

[

M
| mnamnn—n & GCOMPANY, TNG. + Morigagor, and

a corpoutl,on organized and existing under the laws of hw "“ atw of Naw Jarsay ) and authorized to
“do huslnm in the state of 1llinols, Morlsnnec. .
WITNBSSETH That wherens the Mortsnsor ls hlslly lndebied lo the Morlgauee. as is evldenccd by n certain Promissory
Note bearing even do’> herewlith, In the grlncipnl sum of
CFifey= Fize Thaumand, Tgpht Hundred Ninmty—= S1a and no/inn

Dollars (§ 65,246.00 ) payable with interest at the rate of
- Nine  AND Onr—"in'l f Pwur Cantum
per centum ( 9 avh /2 %) per annum on the unpald balance until paid, and made payable to the order

- of the Morigagee at its ofiic
’ in Purth Amboy, Novw _ Jarsey O0BRG2

or at such other ptace as the holde; ris: designate In writing, und dellvered; the sald princlpal and interest being payable in
monthly Installments of

me Hundrewad Suventy  @od 08100
Dollars (8 . A7n.09 7 on the flrst day of Junw 1, R8T, , and n like sum on
the firat day of each and every month thereafter until the note is fully pald, except that the rlnul payment of principal and inter-
eat, if not sooner paid, shall be due and payab!s o .the first day of ny, 2

NOW, THEREFORE, the sald Mortgagor, fortled al’cr securing of the payment of the suld principal sum of money and
- interest and the performance of the covenants and agr.:
WARRANT unto the Morigagee, its successors or assigns, the Jollowing dcurlbed Renl Bstato situate, lying, and belng in the

county of  COOK and the State of Illinols, to wit:
LOT 26 IN THE RESUBDIVISTON OF RLOCY- 20N L. A. ORTROMS RESUEDI-

VISTION OF THE FAMT 1/2 OF THE EANT 1/2 08 THE NORTHWEHT 1/4 OF

L SEQTION 38, TOWNSHIP 38 NORTH, RANOE 1& FAST OF THE THIRD PRIN-
GUPAL MERINTAN, IN GOOK COUNTY, 1 l ot

- PPRMANENT TAX NO, 20=-36=-106-018 b q— e

7948 8 BUCLID AVE CHICAGD TLLINOTY  HOBYY

TOGETHER with all and singular the tenemoms, hereditaments und appurienunces thereunto belonging, and the rents,
issves, and profits thereof; nnd nll apporatus and fixtures of every kind for the purpose of supplying or distributing hent, light,
water, or power, and all plumbing und other fixtures in, or that may be piaced in, any building now or hereafter standing on
suld Innd, und also alt the estate, righe, title, and Interest of the snld Morigngor In wid Lo sald premises,

TO HAVE AND TO HOLD the above-described premises, with the appurienunces and fixtures, wite the sakd Mortgagee,
its successors mncl nasigns, (orever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the Stute of lllinols, which suic rights and benefits the sald Mortgagor does hereby

' - expressly release und walve,

‘ ILLINOIN FHA MOR’I'GIAGI': STATH O ILLINOIS
MAR- 1191 (3/04) HULY21 16M (5.-80)
Replaces 11200 (Rev, 17403
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UNOFFICIALGOPY: . .

AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesals the Morigagor does hereby assign to the Mortgagee
all the rends, issues, and profits now due or which may herealter become due for the use of‘the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter ¢rected on the mortgaged property, insured as may be required
from tlme to time by the Mortgagee sgainst Yoss by fire and other hazard, casuallies and contingencles in such amounta and for such periods
as may be required by the Mortgagee and wil} pay promptly, when due, any premiums on such Insurance provision for payment of which has
not been made hereinbefore, * v

All insurance shall be carried in companies approved by the Morigagee and the policies and renewals thercof.shall be held by the Mort-
gagee and have altached thereto loss payable clauses in favor of and in form acceptable to the Mottgagee, In event'of loss Morigegor will give
immediate notice by mail to the Mortgngee, who may make proof of loss iT 1ot made promptly by Morigagor, and each Insurance company
concerned iy hereby authorized and directed to make payment for such loss directly to the Mortgagee lnstead of to the Mortgagor and the
Martgagee jointly, and the insurance procesds, or any part thereof, may be applled by the Morigagee at lts option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged, in event of foreclosure of this Mortgage or other
transfer of title Lo the mortgaged property in extingulshment of the indebtedness secured hereby, all right, title and interest of the Morigagor
In and to any insurance policies then in force shall pass to the purchaser or grantec, :

“" ‘THAT if the premises, 6r: any part thercof, be'condemned under any 'power of eminent doinain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of Indebtedness upon this Mortgage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Morigagee and shall be pald forthwith to the Mortgages
to be applied by it on ~ccount of the indebtedness secured hereby, whether or not,

"THE MORTOAGOR TURTHER AGREES 1hai should this Morigage 1nd the Noio secured hereby not be cliglble for insurance under
the National Housing Act vihin 60 days from the date hereof (writien sintement of any officer of the Department of Housing and Urban
Development or authorizec arert of the Secretary of Housing and Urban Development dated sobsequent to the 60 days’ time from the date
of this‘Mortgagr, declining to "asi re sakl Note and this Mortgage, belng deenwed conclusive proof of such incliglbility), the Morigagee or the
holder:of the Note may, at its ¢p’ion, declare all sums secured hereby immedintely due and payable,

- "IN THE BVENT of default In rarkig any monthly payment provided for herein nnd in the Note secured hereby for a perfod of lh(ﬁv

. (30) days after the due date thereof, orin case of a breach of any other covensunt or agreement herein stipulaled, then the whole of said prin-

cipal sum remaining unpaid together w/ii accrued Interest thereon, shall, ot the-clection of the Morigagee, without notice; become im-
mediately due and payabie. -

AND IN THE EVENT that the whole of sa’a debt Is declared to be due, thve Morigngee shall have the right immediately to foreclose this
Mortgage, and upon the flling of any bill for that parpoye, the court (n which such bill {s filet may a1 any time thereafter, elther before or
afier sale, and without notice to the said Mortgagor, or any party claiming under said Morigagor, arndd without segard to the solveney or in.
solvency at the time of such applications for appointme/ cf a recelver, or for an order to place Morigagee [n possession of the premlses of
the person or persens liable for the puyment of the indebicyricis seeured hereby, and without regard 10 the value of sald premises ar whether
the same shall then be occupled by the owner of the sqully of rzd7mption, as s homestead, enter an arder placing the Morigagee in possession
of the premises, or appoint & recelver for the benefit of the Mol swgee with power to callect the rents, issues, and profits of the sald premises
during the pendency of such foreclosure suit and, in chse of snls w2 deficlency, during the full statutory period of redemption, and such
rotts, isaues, snd-proflts when collected muy be applisd toward (he pa;ment of the lndebiedness, coat, 1axes, insurance, and other:ltems
necessary for the protection and preservation of the property,

Whanever the salid Mortgugee shall be placed in possession of the nbovo.described premises under an order af o court in which an avtion
Is pendling to foreclose this Mortgage or n subsequent mortgage, the sk Mortsagee, [n s diseretion, may: keep the anld premises in good
repair;, pay, such cureent or back taxes nid asseyymenty oy may be due on the sral premlses; pny for and madntaln such insurance in such
um'o’uli'ls‘a'! Shll Hdve been requiredby the Mortgagee: fense the sald premises toche Mortgagor or others upon such terms nil conditlons,
cither. within or beyond any period of tedewption, us ure upproved by the court; coll et und receive the renta, lasues, and profits for the use of
the premises hereinabove described; und employ other persons and expend ftself such arioants as are rensonably necessary to curry out the
provisions of this paragraph,

'AND IN CASH OF FORBECLOSURE of this Morigage by said Mortgage: in any coust of iaw of equily,  reasonable sum shali be al-
lowed for the dicitor's fees, and stenographers’ fees of the complrinant In such proceeding, i also for all oullmys for decumeniary
avidence and the cost of & complete abstrac of title for the purpose of such foreciosure; and In coieaf any other sult, or legul proceeding,
whereln the Mortgugee shall be mavde w purty thereto by reason ol thls Mortgage, Iis costs and expen tes, snd the reasonable feey and charges
of the attorneys or solichtors of the Morigngee, 30 made pariies, for services I such auit or proceedingy, shall be a further lien and charge
upon the sald premises under this Mortguge, and all such vxpenses shall become so much additdonnl Lidebli2<ness secured hereby und be
allowed In any decree forectosing this Mortgage,

AND'THERE SHALL UE INCLUDRD In any decree forectosing this Mortgage and be paid out of the progesds o7 any snle made In pur.
suance of any wich decree: 1) Al the cosls of such suit or suits, advertlsing, sale, and conveynnce, including 7drineys’, solichors’, and
atenographers' fees, outlays for ducumeniary ovidence and cost of said abstract and examination of tille; (2) all the rionles advanced by the
Mortgagee, If any, for the pirpose suthorlzed in the Morgage with interest on such advances it 1he rate set forth i the Mo secured biereby,
feom 1he time such advances wre wde; (1) wll the augrwest intereat remaining un‘mld on (he indebtedness hereby secured, (8} all the said prin-
cipat money remalning nnpald, The overplus of the proveeds of sale, If any, shiall then be puld 10 the Morigagor,

1T Moregagor shull pay said Note it the tme andt in the manner aforetald and shall ubide by, comply whity, amtd duly perform sl the
covenants und agreenmients hereln, then this conveyanca shall bo null nnd vold and Mortgages wil, within (30) day»s nfier writlen demand
therofor by Mortgagor, exevule a release or sutlsfaction of this Morigage, and Morigugor hiereby walves the beaelits of nll starutes or lnws
which requite the carlier excoution or detivery of such release or aatisfaction by Morigagee,

IT 18 BXPRUSYLY AGRERD that 1o extension of the timu for paynivnl of the debt hereby sequred given by thie Mortgagee (o any suc:
vessor In Intarest of the Mortyagor shall opecate to release, in any mmner, the original llabilily of the Mortgayor.
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