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Thl"“ instrumant was prapaeced by

MARGARETTEN. & GOMPANY ING . MORTGAGE ‘ . '
S50 W ATETH-ST HOMEWOOD i, #0430 :  H23B0162
STHIES MORTGAGE ("Security Instrumcnt") is given on Apr-‘ L T8th; 1ar?

eThe morigagor is : .
DONM.O OMALLEY, .»\ND NERORAH GMHEY HIS, H_IEE _'

" (“‘Borrower’*). This Security Instrument Is given to
: MARGARE’TTFN o, COMPARNY , TNG .

acorporation which is .:w*-nized and existing under the laws or Lhe State of New Jacsey ., and whose:
address is e : Lo . . .
280 Map'la Strunat - .
S Pt h A'mhny, New  farany ORRR2
- (“Lender”) o .
Borrower.owes Lender the principa’ snm of - ‘ .

. Fifty Thaumend,and 24/100 . : : . ol . e
Dollars (U.S. § 801, mfm 00 }. This debi is°evidenced by Borrower’s note dated the same date as this..
Security Instrument (*'Note™), which praridis for-monthty payments, wlth the full: dcbl. if not pald earlier, due nnd payable
on, flay imb, . 2017 : . This Secunty lnstrumem séciires (o Lender: (a) the repaymem of‘ the
debt evidenced by the Note, with mterest, and all lenewals, extensions and modif:cnticns' (b). the payment of all‘other sums,

- with interest, advanced under paragraph 7 to piraect the security of this Secunty lnstrumcnt. and {c)- the performance of
Borrower’s covenanis and agreements ‘under this & Seendty Instrument and the Note. For this: purpose. Borrower does hereby.

morta age, grnnt and convey td Lender the following Cesirioed property tocated in GOOK - _ : County, lninois

" e 85
‘ REIN: 24-04-409-023 Vel. 238

The: North 14 Feet of Lot Ten (1))

Lot Eleven (ll) (except the Narch 14 feet thereof)

In the subdivision of the North f4l (1/2) of the West Half (1/2)

-of the South Balf (1/2) of the Nard: falf (1/2) of the Bast Half (1/2)
of the West Half (1/2) of the Southercl Quarter (1/4) of Section 4,
Township 37 North, Range 13, East of the ihird Principal Meridian.

7‘“ S

whichhnstheaddressof ] . . s e -
az05 CSDLUTH 5187 ST w!i-'l'"T' OAK LAWN, ,  TL GDASB

TOGE'FHER ‘WITH all the mprovcments now or hereat‘ier erectcd on’ the. propeny. and’ all easements, nghts;

appurtenances, rents, royalties, mineral, oil and gas righis and. proﬂts. water rights and stock and al! fixtures now or hereafter
a:part of the praperty. All replecements and.additions shall also be covered by this Security lnstrum:nt. All of the foregoing is
referred to in this Security Instrument as the *‘Property.*’: .
' BORROWER COVENAMTS: that Borroweris lawfuliy seised or thc estatc hcrcby conveyed and-has the rlsht to
mortgage, grant and convey the ‘Property and that the Property ‘Is unencumhcred except’ for encumbrances of record..
Borrower warranis and will defend ‘generally the title to lhc Property against ‘all clalms and demands, subject 1o any
encumbrances of record,

THIS SECURITY lNSTRUMENT combines unit‘orm cavcnams for natlonal use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT .
MAR-1205 (3/86) Porm 3014 12/83
Repiaces 11709 (Rev. 7/84) :




. . N (.-
Z2r U > o0y &
g i VEBD ' N
il‘“ = 2ol G -4 = -
EE-IEEE IR e v
oy ot & N . - A o ¥
~ X 0 = g = o
8gfl | 2 ||z > =
P vl o = o =
\VRE g
R R hpeelh I 424
%i‘g. f(bj%\} ~~ i

Mm_m. \
sadx3 LORSES \
uﬁslgl‘l,l ? jo 9IS onjqnd AEEN

oy TUNESt

s 'wmaao- ot

:5231dx%s uoISsIIWOY) AN

CLeert

Ly ‘_;o Aep YIE L sIy] “[eds [BI91J30 pUR pUBY At ISpuUn u:)qg
“i .

‘Y1303 155 ule1ay) sasodind pue susn JYI 10 “158 AIBIUNJOA PUB D21)
IRy faay. 'mq 52 JUIMWNIISUL pIEs Yy pa.\awtap puva paudis A31) ‘oys ‘a1 1) PRBPIIMOLYOE pur ‘uosiad Ut Aep SiY) Jw 51050q
p:ulndcls “uamnnsuy 8modsio) ayy 03 pagriasans (s1m)s1 (s)aureu ssoym (Sjuosiad awms a3y 9q O 3w 0) umouy Ljjeuosiad

) 3414 SIK  TAITIVRD HYNOHRU QMY CAZCIERD 0WNOU
A Ty mq; A_;m:a Aqa.lat; op ‘aleis Fur A3UNos pres 10§ pue ul dIgng LIeON B pauStsmpun EL I}

iss

o ‘ HOOD ‘SIONITTI 40 ALVIS

e ban Y e an N e e v A ) et g it et okt it 4 S e Y e et

dd1M_SiH

S e o St ek Srn o st s g acn b g2n 2 n nn A

AZTIVWD HYHOBAC
umjmf ke ‘”m.
3

_ASTIVMG oThelon

. nJQMCJd:.H'J K

o -MHM i - ay

‘3 I.[liM papmm pue JaMOLIOH AQ. paInsaxe (s)1zpua Aue uj pue

1&#&&#&:} &ipﬁa@s vey oo 1 3 03 522188 pue sidedoe Jamollog ‘MOTET DNINDIS AH

UBHIOVLLY SHM301Y ON

TEEYDE AW U SJda@ea Duleo] fug auy
“JUIWMIISUY A:unoas SIYy Jo Hed B aJom (S)Iapu oyl _;[ Se juswnnsuy £3unoag syl Jo S1UDWNSISE pue SJUBUSAOD AU JUSW

-9[ddns puB PUSUIR [[Bys puB OJUl PAJRIOdIODN] 3q [[EYS ISPI YONS Youd JO-SIUDWIITE PUB SIUBURACD JI1 *TUSLLINLISY] A1UN0IG
STY} 1314 J911950) paplodal pue Jamo.uog iq PoIN32X3 D18 SISPLI 2IOUW IO JUO }] “IRIWNAISTY AENIIS SIY) 0} SIPFH *£T

‘Auadolg sz up uondwsxs pesisswioy Jo u{ﬁu (2 SPATEM 19MO0LIOH *PEIISIWOES 30 JIATEBAM “TT
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in writing, the sums secured by this Security Instrument shall be reduccd by the amount of the proceeds multiplied by the followlng frac!ion-)

{n) the total amount of the sums secured immediately before the taking, divided by (b) the fair murket value of the Property lmmedintely
before the taking. Any balance shall be paid to Borrower. . |

If the Property is abandoned by Borrower, or if, after natice by Lender to Borrower lhal lhc condemnor offers 10 moke an nwurd or set-‘

tle a cinlm for daniages, Borrower falls to respond to Lender within 30 days nfter the date the notice is given, l.ender is authorized.to-coliect:
and apply the proceeds, at its option, either to restoration or repair of the Property or tu th:- sums secured by this Security In‘slrument.
whether or not then duc,

Unless Lender and Borrower otherwise agree in writing, any application of procccds to principal shall not extend or postpone thc due
date of the monthly payments referred 10 in parangraphs 1 and 2 or change the amount of such paymcnls.

10. Borrower Not Released; Forbearance By Lender Not & Walver. Exlcnsion of the time for payment or modification of a.morumtion
of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate 10 release the
liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence proceadings against any sue-
cessorf in interest or tefuse Lo extend time for payment or otherwise modify amortization of the sums secured by this Securlty Instrument by
reason of any demand made by the original Borrower or Borrow s successors ininterest. Any forbearance by Lender in cxercislng any right
or remedy, shall not be a walver of or preclude the exm'uise of .z Viright. -or rcmedy.

1t. Successors and Assigns Bound; Jolut wnd Severall I.ln“ltlty. Co-algress.” THe cdveénaints am! ngrcemems of lhis Ser.urhy Insirumcnt
shall bind and benefit the successors nnd assigns of Lender and'Borrawer, subject to the provisions of puragruph 17. Borrower's covenants
and agreements shall brojoint and several. Any Borrower who co-signs this Securily Instrument but does not exccute the Note: (a) Is co-
signing this Security batrv mem only to merigage, grant and convey that Borrower's interest in the Property under the terms of this Securily
Instrument; {b) is not perscnally obligated to pay the sums secured by this Security Instrument; and (c): ugrees that Lender.and any- other Bor-
rower may agree to exierd, modify, forbear ar make any accommadations with regard (o the terms of this-Security Instrument or the Note
withowt that Borrower's cc nsr:n

12, Loan Charges. If tiie onn secured by this Security Instrument is subject to a Jaw which sets maximum loan charges, and lhal law is

finally interpreted so that thednte est.or other loan charges collected or 1o te collected in connection with the loan exceed the permitted limits,
then: {8} any such loan charge shad b reduced by the amount necessary to reduce the charge.lo the:permitted limit; and (b) any sums already
collected from Borrower which exceeZeda zermitted limits will be refunded 10 Borrower; Lender may choose to make this refund by reducing
the principal owed under the Note or by'miking a direct payment to Borrower, 1 a refund reduces prineipal, the reduction will be treated asa
parﬁal prepayment without any prepaym e charge under the Note, !

" 13, Lejisiation Affecting Lender’s Rights. If enactmerit or-expiration of applicable laws has the effect of rendering any provision of the,
Note or this Security Instrument unenforceasle acrarding to its-terms,: Lender, -t ils- option, may require immediate payment in full-of all

sums secured by this Security Instrument and m~y mvokc any remedies permitied by paragraph [9, If Lender exercises this omion. Lender’

shall take the steps specified in the second paragrap’i of paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dclivenns it or by mailing it by first class
mail unless applicable taw requires use of another meihrals The notice shall be directed to the Property Address or any other address Bor-
rower designates by notice to Lender. Any notice to Lender shall be given by [lirst class mail to Lender's-address stated herein or any other ad-
dress Lender designates by notice 1o Borrower, Any notice provided for in:this Security instrument.shali be deemed to have been given to
Borrower or Lender when given ns provided In this paragrapp

15, Governing Law; Severabitty. This Security Instrumen! shall be governed by federal law and the Inw of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Gecority Instrument or the Note conflicts with applicable law, such con-
flict shall not affect other provislons of this Security Instrument or the Nate which can be given efl‘cc: wnhout the conﬂlcllng provision To
this end-the provisions.of this Security. Instrument and the Note.are.drciared (o be severable. ... - - ‘

16, Borrower’s Cepy. Borrower shall be given one conformed ccpvio” lhc Note and of lhis Sc‘.urily Inslrumcnl

17. Transfer of the Property or Beneficial Inferest in Borrower, [ 9’ or any. part.of the Property or any interest in it is seld or
transferred (or If a beneficial interest in Botrower is sold or transferred and Lecrawer is not a natural person) withow Lender's prior written
consent, Lender may, at its option, require immediate paythent in full of all sur’s “icured by this Security Instrument. Hawever, this option
shall not be exercised by Lender {f exercise is prohiblted by federal law as of th: diate of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of accelerat zi, The notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all syins secured by this Security Instrument. if Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any reraedics permitted by this Security Instrument without
further notice or demand on Boyrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any lime prior to the eerlier oft (a) 5 days {or such oulier period as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Securjty ?-=trument; or (b} entry of a judgment en-
forcing this Security Instrument, Those conditions are that Borrower: {a) pays Lender ail sums whiih then would be due.under this. Secumy
Instrument and the Note had no acceleration occurred; (b) cures any defoult of any other covenants or agreements; (c) pays all expenses in-
curred in enforcing this Security Instrument, mcluding. but not limited o, reasonable attorneys® fees;-und {4 1akes such aciion as Lender
may reasonably require to assure that the ten of this Security instrument, Lender's rights in the Property rad Eorrower’s obligation to pay
the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by Borrower, this sex mly Instrument’and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howcvcr. this right 1o retastate shall not apply in
the case of acceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree os follows: . °

19, Acceleration; Remedies, Lender shall give notice to Bosrower prior to accelerstion following Bofrower's breach ©J any covenant or
sgreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless uppliceble law provides otherwise).
The natice shall specify: (n) the defaule; (b) the action requived 1o cure the defaunlt; (c) a date, not less than 30 days from the date the notice is
glven to Borrower, by which the default must be cured; and (d) that fajlure to cure fhe default on or before the date specified In the notice

()
&

o
=
-3

may result In acceleration of the sums secured by this Security Instrument;- foreétosure by judichl proceedlngand sale-of the Property. The -

notice shal further inform Borrower of ihe right (o reinsinte afler acceleration and 1he*riu||l to assert In the foreclosure proceeding the nan-
existence of a defaylt or any other defense of Borrower to acceleration and foreclosure. If the defauit Is not cared on or before the date
specified In the notice, Lender at its option may require immediste paymeni-in full of ali sums secured by this Security Instrument without
furthier demand ang may foreclose this Securily Instrument by judicial proceeding. Lender shall be entitled to collect all expenses Incurred in
pursuing the remedics provided in this paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of tltle evidence,

20, Lender In Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior to the expira-
tion of any period of rcdempllon following judicial sale, Lender {in person, by agent or by judicially appointed recciver) shall be entitled 1o
enter upon, tuke possession of and manage the-Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shal! be-applied first to payment of the cosis of management of the Property and-collection of rents, including, but
not limited 1o, recelver’s fees, premiums on receiver’s bonds and reasonable attorueys' fees, and then ta the sums sccured by this Sccunty In-
sirument, - :

21. Release. Upon payment of all sums sccured by this Security Instrument. Lender sha!l rclcnse this Securlty lnstrument wnhnut
chargc to Borrower, Borrower shall pay any recordation costs.
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