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GREEN BAY ROAD
STON, IL 60207

[Spoce Above This Line Faor Recording Data)
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" " MARCH 27
87 The moraner o & S‘:u{'s‘;’r“i‘sé’“ﬂ““‘ DSERLIER O SR ANE NG S TNCE T HEMIRRLED
(“Berrower“) This Security lnstrumenl is gwen t

LSOURCE.. MF‘RTGAGE .IIS.. S.UEC.E.S.SEIRS AND LARGASSIENS......., whlch is organized and ¢
nder the lows of &, STIAT‘. LOFGILLINGLS.. .and whose address is ........2328. CREEN. BAN....

Borrower owes Lender (he prmc:pai sumof .......ELGHTX. . SEVEN.. THQUSRNB EIME. HUNDRED..

\\\ NROAD « EVANS: Db G20 + CLender,

AN

7o v /,"_/m-;

% |

¥
N
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;

AND...NO /4100 Dul!ars (U.S. $82.500..00........... ). This debt is evidenced by Borruwcr s nole
dated the same date as this Scr..my Instrument ("Note'), which provides for monthly payments, with the full debt, if not
paid carlier, due and payabic'on CARRIL Ty 2062 .. This Security Insirument
Q sccures to Lender: (a) the repuymv .t of the debt cwdenced by thc Notc. wnh mlcresl. and all renewals, extensions and
modlﬁcauom (b) the payment ot all other sums, with interest; advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perforpierice of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower dres hereby mortgage, gra:&tdiad convey to Lender the following described property
Iocated I .o e e e T TR bbb e N County, Illinois:

LOT ONE (1) IN BLOCKTAREE (3) IN EVANSTON HEIGHTs, IN
THE NORTH WEST QUARTER-{/1/4) OF SECTION 30, TOWNSHIP 41
NORTH, RANGE 14, EAST 0F THE THIRD PRINCIPAL MERIDIAN

PIN: 11 30 115 006 G-Fé%u._

which has the address of .o 1200 HAR.V.G.F.!? .......;.;..........,,.......'.....'.E.W.\‘NS.IDN...... [T
{s:rm] 1Sity]

thinois ... 602? Py ("Property Address™)
o

ToarTHER WITH all the improvements now or herenfter erected on the property, and all easements, rights,
appurienances, rends, royvalties, minernl, oll and gos rights and profits, water rights and stock and ali fixtures now or
hereafter apart of the property. All replacentents and additions shull also be cavered by this Seenrity Instrumeni. All of the
foregoing is referred toin this Security Instrument as the “Property.” :

BORROWER COVENANTS that Borrower is lowlully seised of the estate hereby conveyed and has the right- te
morigoge, grant and convey the Property and that the Property is unencumbered, except for encumbrancees of record.
Baorrower warrants and will defend generally the title to the Properly aguainst all claims and demands, subject to any
eancumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nuu{mal use_and non-uniform covenants with
Yimyited variations h\’jllrl\dlcllOI to constitule a uniform security iustrument covering real property.

ILLINOIS —Single Family—~FNMA/FHLMC UNIFORM INSTRUMENT ' . Form 3014 12/83
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If Lender required morigage insurance ns a condition of moking the loan secured by this Security Instrument,
Borrower shinl pay the premiums vequired to maintain the insurance in effect until such time as the requirement for the’
insurance terminntes i accordance with Borrower's and Lender's writfen agreement or applicable law,

8. Inspection. Lendar or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in fieu of condemnation, are hereby
assigned and shall be paid to Lender, - -

In the event of a totul taking of the Property, the proceeds shall be applied (o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Preperty,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procceds multiplied by the following fraction: (n) the total amount of the sums secured immediately
before the taking, divided by (b) ths fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers to
make an award oraatile a claim for damages, Borrower fails to respond (o Lender within 30 days alter the date the notice is.

given, Lender i'authorized to collect und apply the proceeds, at its option, either to resioration or repuir of the Property or -

10 the sums secured Uy this Security Instrument, whether or not then due. Lo -
) Unless Lender aid Borrower otherwise agree in writing, any application of proceeds to principal shall not extendof
postpone the due date =t 2:e monthly payments referred 1o in paragraphs 1 and 2 or change the amiount of such payments,

10. Borrower <ot Released; Forbearance By Lender Not a Walver, Extension of the time for payment or

modification of amortization of the sums secured by this Security Instrument gramted by Lender. to.any 3uccessor in’
interest of Borrower shall nat aperate to release the liability of the original Borrower or Borrower’s successors in-interest.
Lender shall not be required tJ commence proceedings against any sugeessor in interest or refuse to extend time for
payment or otherwise modify amys ~lization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Borrower’ successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex.evise of any right or remedy.

11, Successors and Assigns Boxnd; Joint and Several Liability; Ce-signers. The covenants and agreements of
this Security Instrumeni shall bing and bene it the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph | 7. Borrower's covenants und ugreements shall be joint and several, Any Borrower who co-signs this Security
Instrusment but does not execule the Note: (a) (s c)-signing this Security Instrument only to mortgage, grant and convey
thut Borrower's interest in the Property under the (erims.of this Security Instrument; (b) is not personally obligated fo pay
the sums secured by this Securily Instrument; ang-{c) agrees that Lender and any other Borrower may ngree to exlend,
modify, forbear or make any accommodations with r¢gard to the terms of this Security Instrument or the Note without
thal Borrower’s consent. , .

12. Loan Charges. If the Joan secured by this Security Instrument is subject to n faw which sets maximum loan
chnrges, and that law is finally interpreied so that the interes! or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (&) uny such loan charge shall be reduced by the nmount
necessary 1o reduce the charge to the permitted limit; and (b) any Zuras already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choosé te make this refund by reducing the principal owed
under the Nate or by making s direct pnyment to Borrower, If o refund reuces principal, the reduction will be treated ns a
partial prepayment without any prepayment charge under the Note,

13, Legisiation Affecting Lender's Rights.  If enactment or expicavion of applicable laws has the effect of
rendering sy provision of the Nete or this Security Instrument unenforceabl: according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security irst~ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the siep specified in the second paragraph of
puragraph 17,

14, WNotlces. Any noticu to Borrower provided far in this Security Instrumen? ' fia)! be given by delivering it or by
mailing it by first class mail unlzss applicable law requires use of another method. The rolice shall be directed to the
Property Address or any other nddress Borrower designates by notice to Lender. Any nctive 1o Lender shall be given by
first class muil 10 Lender’s address stated herein or any other address Lender dusignates by notice te Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender »/ban given ns provided
in this parngraph,

15, Governing Law; Severabillty,  This Security Instrument shall be governed by federal Jawand the law of the
jurisdiction in which the Property is loeated. In the event that any provision or clause of this Securivy/tnstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumany or the Note
which can be given cffect without the conflicting provisien. Tao this end the provisions of this Security Insiriment and the
Note nre declared o be severnble

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Progerty or a Beneficin) Interest in Borrower, If ull or any purt of the Property or any

interest in it is sold or trnnsferrec. (or If u beneficial interest in Borfowet is Sold or transferred and Borrower is not a natura/
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of nll sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
tedersl lnw as of the date of this Security Instrument. .

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 dnys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fuils Lo pay these sums prior to the expiration of this period, Lender may invoke any
remedies permilied by this Security Instrument without further notice or demand on Borrower,

8. Borrower's Right to Relnstute.  1f Borrower meels certuin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the enrlier oft (8) 5 days (or such other period us
npplicable law may specify For reinstatement) before sale of the Property pursuant (o uny power of sile contained in this
Security Insirument; or (b) entry of 4 judgment enforcing this Security Instrument. Those condilions ure that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b} cures uny default of any other covennnts ur ngreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limiled to, rensonable attorneys’ fees; and () takes such action ns Lender muy
rensonubly require to assure that the tien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to puy the sums sexured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain. fully effective as il no acceleration had
occurred. However, (his right to-reinstate shalt not apply in the case of acceleration under paragraphs 13 or 17,

'

2862058
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