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MORTGAGE 2423294

THIS MORTGAGE (“Security Instrument™isgivenon APRIL 14

19 87 Themortprroris GARY R. TAYLOR AND KATHLEEN TAYLOR, F/K/A KATHLEEN HU'GHESr
HUSBAND 7Nl WIFE o

(“Borrower"). This Ser'urity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATLLD) OF ILLINOIS ) ) '
which is organized and exicting under thelawsof THE UNITED STATES OF AMERICA, snd whose address is
4242 NORTH HARLl'NM .
NORRIDGE, ILLINOIS -~ 60634 ‘ . (*'Lender™).
Borrower owes Lender the principal s»mn of .

FIFTY FOUR THOUSANL AN NO/100

Dollars £0.5. § 54,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumer't (*Note'"), which provides for monthly payments, with the full debt, if not
paid enrfier, due and payableon MAY 1, 2002 This Security Instrument
securcs to Lender: (u) the repayment of the deby evidenced by the Nole, with interest, and all rencwals, extensions and
modifications; (b} the payment of al) other sums, wit’ interest, advanced under paragraph. 7 to protect the security of this
Security Instrument; and (c) the performunce of Borrowsr's covenants and agreements under this Security Instrument and .
the Note. For this purpose, Borrower does hereby mortgige, grant and convey to Lender the following described property”

locuted in COOX County, Iinois:

LOT 4 IN SIG-MAR ADDITION TO PARK RIT(CE, A SUBDIVISION OF THE

NORTH 200 FEET OF THE NORYH 235 1/4 FE&4T OF THE SOUTH 470 1/2 FEET OF
THE EAST 1/2 OF THE EAST 1/2 OF THE NOKTLVEST 1/4 OF THE NORTHWEST
1/4 (EXCEPT THAT PART TAKEN FOR DELPHIA 4LNJ GREENWOOD AVENUES) OF

SECTION 35, TOWNSHIP 41 NORTH, RANGE 12, -LAST OF THE THIRD PRINCIFAL
MERIDIAN, IN CCOK COUNTY, ILLINOIS.

09-35-102-021 C»‘r’f’gaﬂ

wnich has the address of 140 'SOUTH GRB{ENWOOD . _ o . lp"}.xi}g{mn:[ncrg o

Ireet}

Hiinois 60068 (“Property Address™);
(Zip Coda)

TOGETHER WITH al) the improvements now or hereafter erccted on the property, and all casements, rights,
appuricnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock wnd ali fixtures now or
hereafier a part of the property. All replacements and:additions shall also be covered by this Security Insirument. All of the
foregoing is referred to in this Security Instrument as the “'Property.” : .

BORROWER COVENANTS,Ihﬁl Borrower is la.wfully.seiéed of the estate hereby conveyed and has the right to
mortgage, grant und convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower wanrrants nnd will defend genernlly the title to the Property against all claims and demands, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants. for nationel use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniforin security tmstrument covering ral property. :

ILLINDIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
& -s ) VMP MORTGAGE FORMS » (313} 782.4700 + (8001 621-7281
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(f Lender required morigage insurance as o condition of making the loan secured by this Securily Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unti! such time as the requirement for the
insurance terminates in accordnnce with Borrower's and Lender's wrilten agreement or applicable law.

8. Inspection. Lender or its agent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. .

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentink, in consiection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shall be paid to Lender. '

In the event of a (otal tnking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partinl tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the lollowing fraction: (n) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the tuking, Any balance shail be
paid to Borrower. o

I the Property is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an nward or seitle a claim for damnges, Borrower fails to respond to Lender within 30 days aiter the date the notice is
given, Lender is n2icho ized to collect and apply the proceeds, ot its option, eilher to restoration or repair of the Property or
to the sums secured by this Security Insirument, whether or not then due.

Unless Lender asii Borrower otherwise agree in writing, any application of proceeds to principal shell not exténd or
postpone the due date € +iemonthly payments referred 1o in poragrophs 1 and 2 or change the amount of such payments.

10. Borrower Nr.. Peoleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatior ab the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not-opirats to relense the liabitity of the original Borrower or Barrower's successors in interest,
Lender shall not be required 1o sorimence proceedings against any successor in interest or refuse lo extend time for
payment or otherwise modily amortization of the sums secured by this Sccurity Instrument by reason of any demand made
by the original Borrower or Borrower's stccessors in interest. Any forbearance by Lender in exercising uny right or remedy
shall not be it waiver of or preclude the exercizcof any right or remedy. _

11. Successors and Assigns Bouns; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit (he ruccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s covenants and agisements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (1) is ¢o-signing this Security Instrument only to mortgage, grant and convey:
that Borrower's interest in the Property under the iems of this Security Instrument; (b) is not personally abligated Lo pay |
the sums secured by this Security Instrument; and (e)'psrecs thal Lender and any other Borrower may agree Lo extend,,
modify, forbenr or make any accommadations with regerd to the terms of this Security Instrument or the Naote without,
that Borrower's consent. . R

12. Loan Charges, [[ the loan secured by this Security Instrument is subject to a luw which sets maximum loan '
charges, and that law is finally interpreted. so that the intercst or other loan charges collecied or to be collected in
councetion with the loan exceed thie permiitted lirlts, then: {a}-arly such loan charge'shall' be reduced by the amount
necessary to reduce the charge 1o the permitled limit; and (b} any seine already collected.from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose to rake this refund by reducing the principnl owed
under the Note or by muking o direet payment to Borrower, If a refund rodvces principal, the reduction will be treated as o
partial prepryment without any prepayment charge under the Note, .

13. Legislation Affecting Lender’s Rights, Il cnactment ot expirmiitn of applicable laws has the cffect of
rendering any provision of the Nole or this Security Instrument unenforceable (censding 10 its lerms, Lender, a1 its option,
may require immediate puyment in ful] of all sunms secured by this Security lnst/vment ond ‘may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall 1ake the sups s pecified in 1he second paragraph of
paragraph 17,

14. Notices. Any notice Lo Borrower provided for in this Security Instrument siiaiibe given by delivering it or by
mailing It by first class mail unless npplicable luw requires use of another method. The neiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by
first class muil to Lender's address stated herein or any other address Lender designates by noticeio Corrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whergiven as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrumient shull be governed by federal lovi piid the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Last ument or the
Note conflicts with npplicable law, such conflict shall not affect other provisions of this Security. Instrunser or the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declured 1o be severable. ‘

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Bencficial Interest in Berrower, 1If all or any part of the Praperty or any
interest in it is sold.or transferred {or.if a beneficial intercst in Borrower Is seld or transferred and Borrower is not a natural -
person) without Lender’s prior writien consént, Lender may, at ils option; require immedinte puyment in full of all sums
sccured by this Sccurity Instrument. However, this opiion shall not be exercised by Lender if excreise is prohibited by
federal lnw us of the date of this Security Instrument. : ’ .

IT Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies perntitted by this Security Instrumeni without lurther notice or demund on Borrower.

18, Borrower's Right to Reinstate, It Borrower meets certnin conditions, Borrower shall have the right to huve
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (1)’ duys (or such other period as
applicable Inw may specify for reinstutement) before sale of the Property pursuant to uny power of sule contained in this
Sceurity Instrument; or () entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{(n) pays Lender oll sums which then would be due under this Security Instrument and the Note had-no acceleration”
occurred; (b) cures any defaull of uny other covenants or agreements; () pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonnble ntlorneys’ fees; and (d) lakes such action as Lender may
reasonubly require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Barrower's
obligntion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligutions secured hereby shall remain fiilly effective as if.no acceleration had
occurred. However, this right to reinstate shall not apply in the case ol ncceleration 'under paragraphs 13 or17, ’
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