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FHA ASSUMPTION RIDER
TO THE
MORTGAGE/DEED OF TRUST

This Ridor, datod this 14'H day ol APRIL 1 g7 . amands the

Mortgage/Doed of Trust of oven dale by nnu betwoon

JELA HERRELL A SPINSTER
T T e Ao

, horiarian refrrod to ag Morlpagor, and
WESTAMERICA MORTCACE COMPANY , A COLORADO CORPORATION

, horoinaftor refor.od to as Morlgagoo, us foliows:

Tho mortgagno shall, with'thy silor approvad of tho Fudloral Housing Commissioner, of his douvignoo,
coglnro all sums securod by this morlo 240 10 bo Immodinlely duo and payabla if all or o gnst of the proporty
ia sold or othorwlso transtorrad (othor than by dovise, doscont or eporation of law) by tho mertgagor, pursuant
10 0 contract of salo oxecutod nol fator Yiar. 24 montha after tho dale ol oxoculion of thig morlgage or not
Inlar than 24 monthg aftor tho duto of prior iraris’or of the proparly subjuct to his morigngo, 16 u purchtiger
whoso crodit has nol boon approvod In accorddico with the raquiromania of tho Commisalonor,

IN WITNESS WHEREQF,
ANGELA HERRRLL f[l\ SPINSTER
i

AND
MELVIN L HERREDL , A DACHELOR

HAVE got  THEIR hune{s) and oalis) tho day and yoar {irst njorgsnl)

fa e Hhe e dfl ] Soul
AR g~ e e (S04
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— 111
Slgned, sonlod and doilvoracd

in the prosonce of

oY (Sonl)
///4(_4 wrln /C(n'r'r}_:_l
EH21 SOUTH HERNITAGE = oo j’,)
CHICAGO, TLLINOIS 60609
TAX #20-07-421-009
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Thls_‘hwll;ﬂure, mada this 147y Uy of , 19 87 , belwoon

ANGELA HERRELL , A SPINSTER, AND
MELVIN L. HERRECL , A BACHELOR

, Morigagor, and

_WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION
a corporation organized and existing urdar tha laws ol THE STATE OF COLORADO \

Marigagae. - . .
Witnessoth: That vhtreas tho Martgagor ls justly indebled 1o the Morlgagee, as ig avidoncod by a cartain promissory note bearing
avon date harewith, In the rincipat sum of

FORTY THREE THOUS&N™ THREE HUNDRED EIGHTY EIGHT AND 00/100

- Dollars (§ 43,388, 00 Jpayablo with interost at the ralo of - PEN
por cenmum { 10.00G 26) poraum on the unpald batance unill pald, and made payabio to the ordor of the Morlgagee af fts

ofico D 9900 EAST UNION AVEWUE, SUITE 500
DENVER, CO 80237 , or al such
othar placo i tha holdor may designio in writteg, and dolivaied; the sald principal and Interos! bolng piyabloe In manthly insialimonts ol

THREE HUNDRED EIGHTY AND 76/100
‘ Dollars ($ 380,76 }

ol JUNE 1 18 87 and a like suecan tho first day of each ancd every month tharenflor untit the notn is
fulty paidt, axcapt that the final paymont of princlpal and Inturast-iinot gocner paid, shall bo duo and payable on tho first day of

MAY . 2017

Now, Thorolare, the said Mortgagor, for the beltar aecuring of tho pivrnont of seld principal sum of money and Intorest and the
periormance of the covenanls and agroamaenta homin contninod, doow by those presonts Mortgago and Wareand unlo tho Morlgageo,
Hn succonsors of assigne, tho lotlowing doscribod Real Estate sllaate, ying, and/ueing in the county of

COOK and tho State of Hlinois, to wii

LUT 40 IN BLOCK 1, IN HEDENBERG'S SUBDIVISION OF THE NORIMFCT 1/4 OF 'THE
SOUTHEAST 1/4 . OF 'i‘HE SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP 38 WOR'WH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK C()UN'I‘Y, TLLINOTS .

H. O

TAX #20-07-421-009 ”

- ALSO KNOWN AS: _
' 5321 SOUTH HEIMITAGE
CHICAGO , ILLINQIS 60609

Together with all aned singutae the tenmaonis, hatoditimants and appurteanneas thorounto botenging, and tho 10ms, issuos, and
protita (heroot: anc alf apparatun and figurons of avory Kind lor Tho purposo of supplylng or distiluling hoot, Tight, wittar, of povar -
all pluibing no otber fixturet i or thit may bo pinood i, any bullding now o1 hotonlior standlig on sald Innd. and niso 68 tho oubee.
tlghit, tithe, et deteront of he aald Mortgagor in aod 10 sold promiung,

Thibs fom In G i connneHon swith v iganus daoueod dhda e onos 1o louelamily pregeams of he Rational Housig Act whieh taquite o npTinn
JAorgaye Innuranea ot paymiost nelucing waetong 2021 amd (1) 0 seetrinnes with e caguibations for 10%0 progiams,

B2 R 1 g P ol HUDDINEM.Y (.08 Rdittan)
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who rnn'v mako proot of loas it not made promplly b!; Mortgagor,
‘and ofch insuranoe company cancorndd I hergby authorlzed
and direttod 1o mako paymeont lor such lpue directly (o tho
Mortgageo Ingtoad of 1o the Morigager and tho Morlgagou jointly,
and the jngurance procouds, or any part thoreol, may bo applied
by the Morigagoo at {is option aither to the reduction of the
Indehladneas horoby gocured of to the restorition or ropair of tha
propary gamaged, In evont of toroclosure of this mortgaga or
olher tanster ol e o thy mortgaged property in oxtingtitshinont
ol thé Indeblotiness sbeured horoby, alf right, tilo and interost of
tho Mortagorin and to any insurance policies then in forco shall
pass 10“;“_0 purchasor of grontos.

Thatjl the pramisus, or any part thorool, bo condenned undor
any powor of eminent domain, or acqulred tor ot public use, tho
damages, proceods,'and the considernlion for such acquigition,
10 the oxjont of the full amount of Indablodnesa upon this
Mortgage, antt tho Note.socured horoby romalning unpald, aro
hereby asslgnod by = *e'tgagor to tho Mortgaged and shall be
pak forthwith o the Mortgrjae te be appliad by It on account of
tht: Indabtodndas securad Foroby, whether duo or not,

The Mortgagor Further Aciaer that should this morigage and
the note secired haroby not bo olgric for insurarce under the

Nallonal Housing Act within - g1 ¥TY doys

from the date hereo! (written slatement-<i any officer of tha
Crapariment of Housing and Urban Dovelopren o autharized
agont of the Secretary ol Housing and Urban Duvziopment dated

subsequentto the  SIXTY days

tima from tho date of this morigaga, declining to Insure suid note
ang this morigage being duemed conclusive proof of sun
inaligibliity), the Morlgagee cr Ihe halder of the noto ma . wilx
oplion, dectara Gl sums securad heraby Immaodiately duw and
payable. Notwithstanding the foregoing, this option may nol be
oxargisac by the Morlgagoe when the ineligibility lor insurance
undar the National Housing Act is dus ta the Mortgagee's lalluro
to remt the mortgage insurance premium to the Depariment of
Housing ang Urban Davelopment.

In The.Event ol dofault in making any monthiy payment
pravided lor herein and in the note secured hareby for a period
ot thirty {30) dlays after thp due date thereol, o in case of a breach
of any olher covenant or agreement herain stipulated, then the
whoio of sald princlpal sum remaining unpaid logether with
accruad Interest theracn, shall, al the siection of the Mortgagooe,
withoul notice, bacomo immecdiately due and payable.

And in 'The Event thal the whole or said dobt is declared 1o
bo due, tha Mortgages shall have the right immaediately to
foraclose this morlgage, and upon the filing of any bill for that
purpase, the court in which such bill is filed may at any lime
thernalter, elther balore or aftar sal, and wilhout nolice to the
anld Morigagor. o any parly claiming under said Merigager, and
withowt regard to the salvency or Insolvency of tha porson or
porsons liable lor the payment ol the indebtedness secured
horeby, at the time of such agplications lor appoiniment ol &
receivar, or for an order to piace Morigagee in possession of the
promises and withoul regard to the valua ol soid premises or
whoihor the sarne ahall then be occuplud by the owner ¢l the
aquily of redemption, as a homestead, enter an order placing tho
Morigagee In possassion of the premises, or appoint o recoiver
for the benofit of the Mirlgagee wilth power to collacl the renls,
issuws, and prolits of the gnld prenisos during the pondency of
such foreclosure guil and, in case ol salo anc o deficioney, during

. ho full statutory.pariod ol rademption, and such rents, 1sues,
and profits when collected may be applied toward tha pnymenl of

)
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N ten v \ ] [}
the Inamluinaaﬂ curma. lw(us, fﬂnur.ﬂcofnml othoe items
necosnary for tho protoction and proservation of tho proporty.

whanover tho sald Mortgagoo shall be placod in possession ol
tho nbove described promisea under an order of o courl in which
nn ackion I8 ponding to loreciosa this morigage nr n gubsoquont
morlguga, the saiki Mortgages, in its discration, mity: keop the
shid promises In good repalr; pay such curront or buck tuxos and
aesesamonts ns may be dup on the saic promisos; pay lor and
malrtatn such ingurance In sush amounts ns shall havo bocn
racuirod by the Morigagoo; lonse tho sald premiges Lo the
Morigagor or othorg upon such lers and conditions, althor within
or bayond any perlod of redampiion, ne aro approved by the court;
collect and racelvo the ronta, issues, and profity {or the uso of tho
promisas horsinabove doscribod; and employ other parsons and
nxpand itsell such nmeun!s ns aro rensonnbly ngcessary to carry
oul tho provilong of thls paragraph. '

And In Case of Foreclosure ol this mortgage by said
Morigagoee In any court of law or oquitv, o reasonable sum shafl
be allowod for tho solicitor's loos, and stanographers’ fees of the
complainant in such procaeding, and also for all cullays for
documantary evidence and the cos! of a complete abstract of titlo
Jor the purpose of such foreclosura; antlin caso ol any othar sult,
or lagal proceeding, wherein the Morigagee shall bo made & party
fhaereto by renson of this morigage, its cosls and exponsas, and
Ihe reasonable loes and chargos of the attorneys or solicitors of
Ihe Mortgagee, so made pertles, for services In such sull or
proceadings, shail bo a hirther lian and churge upon the said
pramisas undor this morigage, and all such expense shall
baceme $o much addittanal indabtodness securad hereby and bo
allowed in any decree lereclosing this mortgage.

And There Shall be Included in any dacree foreclosing this
martgage and be paid out of the proceeds of any sale made in
aiseuance ol any such dacrea: (1) All the cosis of such sull or
sulte, adverlising, sale, and conveyance, Including allornays',
solicitors’. and stonographers' fees, oullays lor documentary
avidense p.d.cost of said abstract and examination of titte; (2) all
the manays pivanced by the Morigagee, if any, for the purpose
aulhorizad b 4@ morigage with interest an such advances at tho
rate set forth in 1ie nple secured hareby, from the lime such
advances are mada: {2} all the acerued Interes! remaining unpaid
on tha indebladness vz ehy secured; and (4) all the said principal
money remaining unpeid. vive overplus of the procoeds of the
sale, if any, shall than be pa'd-ie the Morgagor.

It Morigagor shall pay said nite al the time and In the manner
aloresald and shall abide by, compt; with, and duly porform uil
tha covenants and agreements herein. thenihis convayancs shall
he null and void and Morlgagee will, whnir, thirty (30) days alter
written demand therelor by Mortgagor, exeit’,a rolaase or
satialaclion of this mortgage, and Mortgagor hershy waives the
benafits of all slalutes ar laws which require the aavier execulion
or dolivery ol such rolease or salistaction by Morigagee.

It is Expressly Agreed thal no exiensicn of the lime for
paymenl of the debl haraby secured given by the Morigagee o
any succassar in Interest of the Morlgagor shall operale to
rolease, in any manner, the original liability of the Morigagor,

The Covenants Hareln Conlained shall bind, and the banefils
and advantagos shall Inure, 10 the reepeciive helrs, exaculors,
atministrators, suceossors, and agsigns of the parties heielo,
Wheiever used, Ihe singular number shall include the plurat, tho
plur;:ui'lhe singular, and the masculine gander shali Inciude the
fominine, .

SEE APPACHED ASSUMPTION RIDER
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