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MORTGAGE

THIS MORTGAGE (“Security Instrument’) is given-on........... ARPRIL :7THo o210 . /. Vrererenary
19...8%....The m.rtgagor is ... ROBERT, .E...RURRNSG .and. REVERLEE. BURRONSs . FLS. WEEE. ..vioennesseeens
Crerssantersirtssaslitne vassascsrnsesrsrrrasssess i Borrower”). This Se }mrlt;v Instrument is given to..... Nateesssstsaretaetane
CLYDE FEDERAL *AVINGS AND LOAN ASSOCIATION, which is organized and existing under the Iaws of
THE UNITED STAT«S OF AMERICA, and whose address is 7222 WEST CERMAK ROAD, NORTH RIVER-
SIDE, [L 60546 (“Lea-’:r").

Borrawer owes Lem!er i _rincipal sum of..... “NMONE, mm.mTﬂGm.mwm.hﬂl.QOKlOﬂﬁff
arrernans vevsassrnna e Uollars (US. S. ........].28 0400+ %) This debt Is evidenced by Borrower's note
dated the snme dnte as this Sezuvity Instrument (“No!e"), which provides for monlhiy payments, with the full debt, if
not paid earlier, due and payabl o | con e ADRETy ik ST 20T w0 B OSSP This Security Instrument
secures to Lender: (a) the repayms ~2 of the debt evidenced by the Note, with Iuterest and ’ll renewals, extensions and
modifications; (b) the payment of all o’ier sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and ic) the Ler/o"mance of Borrower’s covenants and agreements under this Security Instru-
ment and the Note. For this purpose, rorrower does hereby mortgage, grant and convey to Lender the following
d'scrlwd Prowrty lncnted *n doeq IEXEZEERE SRR TR D] li!‘l'M"tlIll'lI AR IR AN R N NN RN RN A RN R R LR L ) II'Q.CI.Cuunty| llli“ols.

LOT 37 IN SUBDIVISION OF LOT A IN KIRCHMAN #ND JEDLANS; RIVERSIDE PARKWAY
AND HARLEM AVENUE SUBDIVISION OF THAT PARY O LOT 2 LYING SOUTH OF THE
CENI‘ERLINERIVERSIDEPARKWAYMDALL(I‘M;Z AND 4 IN CIRCUIT COURT
PARTITION OF SOUTH EAST QUARTER OF SOUTH EAST QU/STER AND EAST HALF OF THE
NORTH EAST QUARTER OF, SECTION 25, TOWNSHIP 39 NUR/, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERID?N, IN COOK COUNTY, ILLINOIS.

SOUTHEAST QUARTER. oF,

PERMANENT INDEX NO. 15.-25—411a«-uo;si vy
Qo

which has the nddress or7aasmmm—:/ RIIJ;%R?IDE
i1y

{Streei]
inois ..o 50545‘ ("Property Address”x

TOGETHER WITH alf the improvements now or hercafier erected on the property, and nll casements, rights,
appurtennnees, rents, royulties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a port of the property. Al replacements and ndditions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Insirument as the " Praperty.”

BORROWER COVENANTS that Borrower is lowlully seised of the estate hereby conveyed and has the ngm io
mortgage, grand and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and wiil defend generally the title to the Property agninst il claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for n.umnnl use and non-untform covenunts with
limited vurmtmns by jurisdiction o constitute n uniform su:unt:.' instrumeni covering renl property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ' ' Form 3014 12/83
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IT Lender reguired mortguge insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower's nnd Lender's written agreement or applicable lnw.

8, Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Properly. Lender
shall give Borrower notice nt the time of or prior to an inspection specifying rensonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of o tota) taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or nol then due, with any excess paid to Borrower. In the event of a partin] taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely befure the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrawer, or if, afler notice by Lender to Borrower that the condemnor offers 1o
make an award or s#:tle a claim for damages, Borrower fails Lo respond to Lender within 30 days after the date the natice is
given, Lender is puthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured bychis Securily Instrument, whether or not then due. .

Unless Lender o Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of “n~monthly pnyments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower N7t Feleased; Forbearance By Lender Not a Waiver. Extension of thie time for payment or
modification of amortization o) the sums secured by this Security Instrument granted by Lender to sny successor in
interest of Borrower shall not-orérate to relense the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to Zornmence proceedings against any successor in interest or refuse o extend time for
payment or otherwise modily smorfi=ation of the sums secured by this Security Instrument by reason-of any demund made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exerclc of any right or remedy.

11. Successors and Assigns Bouni; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefitthe successors and assigns of Lender and Borrower, subject to the provisions
of paragruph 17. Borrower's covenants and ag:eements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-iigning this Security Insirument only to mortgage, grant and convey
that Borrower's interest in the Property under theve/ms of this Security Instrument; (b) is not personally obligated to puy
the sums secured by this Security Instrument; and (¢} rarees that Lender and any other Borrower may agree lo extend,
modify, forbear or make any accommodations with regird to the terms of this Securily Instrument or the Note without
that Borrower's consent. :

12. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intercst or other loan chargss collected or to be collected in
connection with the loan exceed the permitted limits, then: (837 aiy such loan charge shall be reduced by the amount
necessary (o reduce the charge 1o the permitied limit; and (b) any «vins already collecied from Borrower which excevded
permitted limits will be refunded to Borrower. Lender may choose <o rarke this refund by reducing {he principal cwed
under the Note or by making a direct payment to Borrower, 1f a refund rzdy ces principal, the reduction wilt be trented ns a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights. Il enactmeni or expirddun of applicable laws has the cffect of
rendering nny provision of the Note or this Security Insirument unenforceable iccorcting 10 its terms, Lender, at its option,
may require immediate paymen in full of all sums secured by this Security Lus*eument and may invoke any remedies
permitteti‘by paragraph 19. If Lender exercises this option, Lender shal] take the st¢p: ;pecified in the second paragraph of
paragraph 17, )

14, Notices. Any notice to Borrower pravided for in this Security Enstrument #5;aii ke given by delivering i1 or by
mailing it by first class mail unless applicable law requires use of another method. The neiice shall be direcled to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice «o Rorrower. Any notice
arovided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whien given as provided
in this puragraph,

15, Governing Law; Sceverability. This Securily Instrument shall be governed by federal 1avs pad the jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Yasirument or the
MNole conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrumeor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrunient and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. . Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or transferred (or if 1 benelicial interest in Borrower is sold or translerred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, a its option, require immediate payment i Tull of alt sums
secured by this Security Instrument. However, this option shall nor be exercised by Lender if exercise is prohibited by
federsl law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or msiled within which Borrower must pay ull sums secured by
this Securily Instrument. If Borrower lails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remecdies permitted by this Sccurity Instrument withou further notice or demand on Borrower. ‘

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any lime prior to.the carlier ol () 5 days {or such other period as
applicable law may specily for reinstutement) before sale of the Property pursuant to any power of sale contained in uhis
Security Instrument; ar (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any defaull of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this.
Sceurity Instrument, including, but not limited 1o, reasonable attorneys® fees; and (d) takes such action us Lender may
rensonubly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligntion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatenment by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if. no acceleration had
occurred. However, this right te reinstate shall not apply in the case of aceeleration under paragraphs 3or 17.
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