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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument™) Is given on April 16 .
19 87 Themortpagoris Juan Antonio Moreno and Ana Maria Moreno, His Wifgrmmm=rmormnne

(“Dorrower"). This Sccurity Insirinment is given 1o Boars Mortgage Corporation, An Ohio Corporation

which Is organized and exisiiog under the Inws of the STate of Ohio , and whose address is

300 Knightebridge Paikany, #5300, Lincolnshira, Illinols 60069 0%. ender™).
Boreower owes Lender the principal=um of  Forty Eight Thousand Eight Hundred and No/10Dche---~

Dollurs (U.S. €48 ,800,00===~==~===, This debt is evidenced by Borrower's note

duted the same date as this Securlty Instrument (*iWole"), g(l)!iu,’h provides for monthly payments, with the full debt, if' not

paid earlivr, due and paynble on Wiy 1, This Security Instrument
secures to Lender: (n) the repayment of the debieiZenced by the Nole, with interest, and all renewals, extensions and

mocdifientions; (b) the puyment of nli other sums, with initzrest, udvanced under paragrapht 7 ta protect the seeurity of this
Security Instrument; and (c) the pecformunce of Borrov.oi's covenunts ond agreements under Lhis Security Instrument and
the Note. For this purpose, Borrower does hercby mortgage, zvont nnd convey to Lender the following deseribed property

located in CooX County, Illinois:

All of Lot Two Hundrod Ninety Four (294}, the Fop t Ninoteen (19) feet of Lot .
Two Hundred Ninety Five (295) in F.J. Lewis' Scuth Eastern Dovelopment tbelng

a Subdivision in the West Nalf (1/2) and in the dortheast Quarter (1/4) of
Section 17, and the Southeast Quarter (1/4) of Bection 18, all in Township

37 North, Range 15, East of the third Principal Meraiian, in Cook County,

Illinois. f- O
Tax No: 26-h7-310-061 &

I

which hns theaddress of 3542 112th Street Chicago
[Siroet] ICity)

Nlinaois 60617 ("Property Address™),;
[2%p Code}

TOGETHER Wit all the improvements wow or hereafter erected on the property, and all cusements, rights,
uppurtenances, rents, royalties, mineral, oil and gos rights and profits, water rights wd stock and all Rxtures now or
herenfier a part of the property. All replucements and ndditions shull also be covered by this Security Instrument. All of the
foregoing i referred to (o 1his Security Instrument as the *Property.””

DORROWER COVENANTS that Borrower is lawfully seised of 1he estate hereby conveyed nnd bas the right to
mortgage, grant and convey the Property nnd that the Propenty s unencumbered, except for encumbranees of recorct,
Borrower warrants nnd will defend generally the title to the Property against all claims and demnngls, subject (o any
cheumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutionaf use wwd non-uniform covennnts with
Nimited variations by jurisdiction to constitate n uniform security instrument covering real property.

ILLINDIS—Singlo Family—FMMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
€. ea) VHI' MOITGAGR #ORMME + {313) P02-4700 » (800! 621.7201
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UNOFFICIAL,GORY , .,

I Lender required mortgage insurance us a condition of making the loan secured by this Security Instrument,
Borrower shull pay the premiums regquired 1o madntain the insurnnee s effect until such time ns the requirement for the
insuranee tlerminutes in ngcordunce with Borrower's und Lender's written ngrecment or npplicable law,

8, Inspection, Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice st the time ol er prior o an inspeetion specifying reasonnble cause For the inspection, .

9. Condemnuation.  The proceeds ot uny award or ¢him Tor domuges, direct or consequential, in connection with
uny condemantion or other wking of any part of the Property, or for conveyance in lien of condemnmtion, ure hereby
assigned wnd shall be puikl 10 Lander,

In the event of o totnd wking of the Property, the proveeds shall be applied o the sums secured by this Security
Instrument, whether or not then due, with any excess puid to Horrower. In the event of o purtisd tuking of the Property,
unless Dorrower and Lendee otherwise ngree in weiting, the sums secured by this Sceurity Instrument shall be rediiced by
the amount of the provecds multiplied by the following fraction: (n) the total amount of the sums secured immediately
before the taking, divided by (b) the fwir markel vatue of the Property imimedinlely before the taking. Any balunce shnll be
paid to Borrower,

If the Property is nbandoned by Borrower, ar if, after notice by Lender to Borrower that the condemnor offers Lo
make an award or setUe n elaim for danoages, Borrower fully to respond 1o Lender within 30 duys nfter the dute the notice is
piven, Lender is avcaorized to collect and npply the proceeds, atits option, either ta restorntion or repnir of the Property or
to the sums secured by Phis Sceurity Instrument, whether ar not then due, .

Unless Lende:s apd Barrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date of Liemonthly payments referred (o in parageaphs 1 ancd 2 or chunge the amount of such puymenis.

10. Dorrower Noo Rilcased; Forbearance By Lender Not o Walver,  Extension of the time for payment or
modiftiention of amortization a7 the sums secured by this Sceurity Instrument grunted by Leader 1o uny successor in
interest of Borrower shall novopecate to release the linbility of the original Borrower or Borrower's succeessors in interest,
Lender shall not be required o casmence proveedings ugaingt any suceessor in interest or refuse 1o extend time for
pryment or otherwise modify amostizstion of the sums secured by this Security Instrument by reason of any demand mnde
by the originnl Borrowaer or Dorroveer's suecessors in interest, Any forbearnnee by Lendder in exerelsing any right or remedy
shull not be a walver ol or prechide the etersiszof any right or remuedy.

11, Successors nnd Assiuns Bound; doint and Severnl Linbility; Co-signers, ‘The covenunts and agreements of
this Securhty Instraument shall bind und benefil e cuceessors nnd assigns of Lender and Dorrower, subject 10 the provisions
of paragraph 17, Borrower's covenants ancd ngoeemuents shall be joint and several, Any Borrower who co-signs this Seenrity
Instrument bul does not execute the Note: () s ea-signing this Security Instrument only to mortgnge, grant and convey
that Borvower's interest in the Properly under the tsems of this Security Instrament; (b) is not personally oblignted (o pay
the swins secured by this Sceurity {nstrument; and {2 Lpiees thnt Lender and any other Borrower may ngree 1o exiend,
madify, forbenr or make any accommodations with regas to the terms of this Security Instrument or the Note without
that Borrower's conse¢nl,

12, Lonn Charges. [T the lonn secured by this Securlty Instrument is subject to o lnw which sets maximum loan
churges, and that law is Anally interpreted so that the interesz e other loan charges collected or (o be collected in
canncetion with the loun exceed the permitied lnilts, then: (1) rar such lonn charge shalt be reduced by the mmount
necessory to reduce the eharge 1o the permitted limit; and (b) uny Curs alrendy colleeted from Borrower which exeeeded
permitiect limits will be refunded 10 Borrower, Lender mny choose 't/ mnke this refund by reducing the principal owed
unicder the Note or by making a direct puyment to Borrower. If o retund redaves principal, the reduction will be trested us a
purtinl prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lendor's Rights,  IF enactmemt or'capirntiza of applicable lnaws hos the effect of
rendering any provision of the Note or this Sceurity Instrument unenforeenble nicorlding 10 i1s terms, Lender, sl its option,
mauy require immedinte payment in full of all sums secured by this Security Lastrzment nnd may invoke any remedics
permities! by puragraph 19, If Lender exercises this option, Lender shall take the stépaspecified in the second parugraph of
puarugraph 17.

14, Notices,  Any notice 10 Borcower provided for in this Security Instrument’sbrtLbe given by delivering it or by
maiking it by first class mail unless applicable law requires use of nnother method, The notice shall be directed to the
Property Address or uny other wldress Borrower designales by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's acddress stated herein or nny other address Lender designates by notice 1e-2orrower, Any notice
pravided for in this Security Instrument shall be deemed 1o huve been given to Horrower or Lender whon given us provided
in this paragraph,

15, Governlng Luw; Severability, ‘This Security Instrument shal) be governed by federal lnaw 2ind the low of the
Jurisdiction in which the Property is focated. In the event that any provision or clouse of this Seenrity Fisiviment or the
Note conflicts with applicable hnw, such conflict shall not afteel other provisions of this Seeurity Instruniienior the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Security Insirumeat and the
Note are declared 1o be severable,

16, Borrower's Copy, Norrower shall be given one conformed copy of the Note and of this Seeurity Instrument,

17. Transfer of the Property or o Benclielal Interest in Borrower, [ ull or any part of the Property or uny
interest in it s sold or trunsfeered (or i o benefleinl interest in Borrower i3 sold or transferred and Borrower is not s natural
persan) withoul Lender’s prior written consent, Lender may, at its aption, require Immedinte payment in full of nll sums
secured by 1his Securily Dnstrument. However, this option shall not be exercised by Lender if exereise is prohibited by
federai Inw as of the date of this Security lnstrumeni. . . ‘ )

If Lender exereises (his option, Lender shall give Borrower notice of necelerntion. The notice shall provide a period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must puy oll sums secured by
this Security Instrawment. [T Barrower Tuils 1o pay these sums prior (o the explration ol this perod, Lender moy invoke any
remedies permitted by this Seeurity Instrament without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, 117 Borrower meets certnin conditons, Borrower shall have the right ta have
enforcement of this Security Instrament discontinued a1 any time prior o the carlier oft (0) 3 days (or such other period as
applicable Inw may specify for reinstatement) belore sale of the Property pursunnt to any power of snle contained in this
Seeurity Instrument; or (b} entry of o judgment enforcing this Security Instrument, Those conditions are that Borrower:
() puys Lender all swms which then would be due under this Sceurity Instrument wnd the Note had no aeeelerntion
acerred: (b) cures nny default of any other covenants or agreements; (€) pays all expenses incurred in enforcing this
Security Instrumens, including, but not limited to, ressonuble attorneys’ fees; nnd (d) takes such netion us Lender may
repsonably reguire 1o assure that the lien of this Sceurity Instrument, Lendder's rights in the Property und Borrower's
obligntion to puy the sums secured by (his Seeurity Enstrument shall continue wnchanged. Upon reinstatement by
Borrower, this Security Instrument and the abligations secured hereby shabl remnin fully effective as if no accelerntion had
acceurred, However, this right to reinstate shall not apply in the ense of weeeleration under paragraphs 13 or 17,
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