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MORTGAGE

THIS MOI\TGAGE (“Security Instrument”) is given on .. ARELL 13, et ettt s eaee ettty array

19. 87.. The mon.,,agorts .M.‘)RG:;.RET Le HANLE}L., .8, 5RIR&LRT.......
v - (“Borrower") This Security Inslrumenl is given to erreressen et e e
PPN . ., which is orgamzcd and exlstmg

ettt ts ey - and whose address is ....370..4...80ch. Pl..,

2 e ("Ler-der")
Borrower ow’es Lender th' Ul_n"lpal sum ot‘ Fiity e:.g_ht thousand..and,..oollom— L L D A
=z Dollars (US. §....38,.000...............). This debt isevidenced by Borrower's note
I i nstrument ('Note™), whach prowdes f'or month[y payments ‘with the fall'dett, if not

_paid earlier, due and payable or. # ...MﬁY...la...ZQ.L7 . S e iveseersrienessenseess This Security Instrument
secures to Lender:,(a) the repaymen; of ‘the debt ev:denccd by Lhe Notc. w:ih mterfﬁt and atl renewals, extensions and
modifications;’ ()] the payment of all.gtites sums, with interest, advanced under paragraph 7 to prolect the security of this
Security Instrumcnv and (c) the pcrformanc' <" Borrower’s covenants and agreements under this Security Instrument and
the Note. For this. purpose, Borrower does Iterehy mortgage, grant and convey to Lender the I'ollowmg described property

cere et eriaatanind

JOCALEA M vevorevmreceerramsesstensersreossesssarassenssssessee fnfeetcosrnnnas JAQR K i et .. County, Ilinois:
—_— “EM 1.
- UNIT .______“_ as dencrlb?gluln survey 7 alinagted on and attached to and a part of a Declaration of Condominium
Ownership registered on the dayof . September )9 3% o Document Number 3rgu2sy —
¥ 5 d-09-165.042" wo{ §
, ‘ - STEM 2
e AN Und.iVIded ____..__.____1"9201"6 inlerest {excepi the Unilx 2alineated and descrlbed in naid survey) in and 1¢ the lollowing

Described Premtmes —_—

LOT T!‘JE.NTY FOUR (24), In Block Three (3), In Mbianic!'s Dat: Lawn Subdlvislon In thne
ortiivest Quarter (1/1
and tlie Pest Twcmr {20t ecres of the Northeast Quarier (1/8) of Sectlon 3, Township 37 * Julr:h, T, ;‘;r, (; f,?

o ——ITEM .- —
— UNIT __ 53, _as descrlbﬂ'gn survey dolinealegeprz agéi atlachs 307 and a parl ol a Declaratio: -1 ﬂ gondomlnlmn
Ownership raghlored on the day of 19 ar Document Number
ITEM 2. ——

—— An Undivided ____ 0-7?63%
Described Premises: imo. -

LOT TWENTY FOUR (24), In Block Threa (3}, In Minnlck's Oal Lawn Subdivisior, Ly the Northwest Quarter (I /8)
and the West Twenty (20) acres of the Northeast Quarter (1/8) of Section 9, Tu-.nship 17 North, R?n;; l; (Eut

intezenl {excepl the Units delineated and descrilled in said survey} in and fo the [oliowing

e the. Thicd Princlpal ¥ — . TTEM 4, AR
e UNIT. __&“__.__. an dﬂcﬂbgg' ﬁn survey delineq!edsqoe and uiiuched to and o purl ol 1; Ee'—-:l;.:'h‘:: of Condominium
Ownership registered on the day of prember. 19 3 oy Document Numbey . 2430265 —

$oyoo. o -edg-tol0 Yy ..

77 § . .
— &n Undividp:g“.;;i;;;m___ interest (except tha Unite delineated and descilbed in said survey) in and 1o tha following

LOT TWENTY POUR (29}, In Block Three {3, In tinnicky Oak Lawn Subdlivis
3 lon In the Northwest
and the Mest Twemy.(i’ﬂ}acres of the Northcan Q.ran:r Hh) of Sectlon 2, Towaship 37 North, Rac:;:r‘s;_(éi::

‘which has’thenddress of i SR04 BB AN 2N i e QBT BWD e ,
- [Slraet] [City)
1llinois ....... N ﬁ0453 ("'Property Address");
{Zip Code]

TOGETHER WETH all the rmprmcmems now_or.hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalues. ‘mineral, oil and gas_rights and profits, water rights and stock and all fixtures now or
hereafter a_pas) e,property All replaccments and additions shnllalso be covered by Lhis Sccurny Instrument. All of the
foregoing is referred lo i in thns Secumy Instrument as the “Property.”

BORRQWER COVENANTS “that' Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage; gram ‘and‘convey' the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will deféend generally the title to the Property against all claims and demands, subject 1o any
encumbrnnces of rccord

’IHlS SECURITY lNSTRUMENT combines uniform covenanis.for. national use and non-uniform covenanls w1th
limited vanauons by_}.ansdlcnon 10'constitute & uniform security instrument covering real property.

ILLINOIS ZSingle Family-—~FNMA/FHUMC UNIFORM INSTRUMENT Form 3014 12/83
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H‘ Lender required mongage insurance as a condition of makmg the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurancéd termmutcs in nccordance with Borrower's and Lender's written ngreement or aplecabie law.

8. Inspection, Lender or its agent may make reasonable eatries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shali be paid to Lender. y

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, ‘with. any excess ‘paid'to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this.Security Instrument shall be reduced by
the amount of the proceeds multiplied by the foliowmg fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers to
make an award Ot settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the natice is
given, Lenderis ochorized o coliéct and apply the proceeds, at its option, either to restoration or repair of the Property or
{o the sums secures by this Security Instrument, whether or not then due.

Unless Lendar ¢ nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend ar
postpone the dug daw ol ithe monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrewe’ Nt Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortiza itr. of the sums secured by this Security Instrument granted by Lender fo any successor in
interest of Borrower shall notl orérate te release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be reqguired (o/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ar ortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theZx/ccise of any right or remedy.

11. Successors and Assigns Boand; Yoint and Several Liabxmy, n-signers. The covenants and agreements of
this Security Instrument shall bind and ben:fit tie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and czresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is ~o-signing this Security Instrument only to mortgage, granl and convey
that Borrower's interest in the Property under the 1erme of this Security Instrument; (b} is not personally obligated to pay
the sums sccured by this Security Instrument; and st sgrees that Lender and any other Borrower may agree ta exlend,
modifly, forbear or make any accommordations with r:gard to the terms of this Sceurity Instrument or the Note without
that Borrower’s consent.

12. Loan. Charges. If the loan secured by Lhis Sccurity Instrument is subject to a law which sets maximum foan
charges, and that-law is finally interpreted sa that the intirect or other Joan charges coliected ar to be collected in
connection with the loan exceed the permitted limits, then: @Y any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b} ai.y svins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 12, make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refun reduces principal, the reduction will be treated nsa
pariial prepayment without any prepayment charge under the Note.

13. Legislation: Affecting Lender's Rights.  If enactment or expiravion of upphcablc laws has the effect of
rendermg any provision of the Nate or this Securitly Instrument unenforceabls according 1o its terms, Lender, at its option,
may require immeditte payment in full of all sums secured by this Security irst-ument and may invoke any remedics
permitted by paragraph 19, If Lender exercises this option, Lender sniall take the <ieps specified in the second paragraph of
paragraph 17.

14, Notices, . Any notice to Borrower provided for in this Security {nstrumen? :1ia)) be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The rictice shall be directed to the
Froperty Address or any other address Borrower designales by notice to Lender. Any nctive 1o Lender shull be given by
first class mail to Lender's address stated herein or any other address Lender designates by notiss to Borrower, Any notice
provided for.in this Security Instrument shall be deemed to have been given to Borrower ar Lender v han given as provided
in this paragraph.’

15.  Governing Law; Severability. This Security Instrument shall be governed by federa) low.and the law of the
jurisdiction in.which the Property is located. In the event that any provision or clause of this Security nstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumazayor the Note
which can be given effect without the conrflicting provision. To this end the provisions of this Security Instzninent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 8 Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or. if.a beneficial interest in Borrower is sold or transferred-and, Borragwer is not i natural
person} wnhout Lender's prior written consent, Lender may, at ‘its option, require immediate paymem in full of all sums
secured by this. Secunty Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by
federal law as o!‘the date of this Sccunty Instrument..

If Lender exercises Lhis option, Lender shall give Borrower notice of acceleration. The notice shall pravide a peried
of not less than. 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secumy Instrument. If Borrower fails to pay these sums prior ta the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further natice or demand on Borrower.

18, Botrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Securily Instrument discontinued at any timce prior to the earlier of: (u} 5 days (or such other period as
applicable law may. specify.for remslatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Insirument; or. (b) entry of a judgmem enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security. Instrument, including, but not limited 1o, reasonable attorneys” fees; and (d) takes.such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obhgauon to. pay . the sums. secured. by lhlS ‘Security Instrument shall continue unchanged. Upan reinstatement by
Borrower, this Secunly Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
cocurred. However. this right to reinstate shali not apply in the case of acceleration under paragraphs 13 or 17.
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THis CONDOMINIUM RIDER is made this seveniangy
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dccd (lhc

“Sccumy Instrument') of the same date given by the undersigned (the *Borrower”) to secure Borrower’s Note to
SOUURUROUROURRRRPR - i ¥ = 3 B 4% 1 QP08 | 0 S URUROOUON sereerersnrenseness (the ¥ Lender™)
ofthe same dalc and covering the Property described in the Secunty Inslrumcnt nnd !oca!ed at

SRTURTOT DTSRRI - £ J 1> J0-< XSO 14 1 < N 6"! rm%zﬁgam IIR Dak. Lawna BT

The Property includes a unit in, together with an undivided interest in the common elements of, a8 condominium project

known as;
reresessseasatrenranes Black Oak Condominium Asscciation . ... ...
T —

(the “Condominium Project™). Il the owners association or other entity which acts for the Condominium Project {the
“Owners Association™) holds title 1o property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrawer's interest.

" CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lende~ further covenant and agree as follows:

A, Conadowiniam Obligstions. Borrower shall perform all of Borrower’s obligations under the Condoninitm
Project’s Constituent ocuments. The "Constituent Documents" are the: (i} Declaration or any other document which
creates the Condominivin Project; (ii) by-laws; (jii) code of regulations; and (iv) other equivalent documents. Borrawer shall
promptly pay, when dus, 4! Ques and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurase, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy o the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for ttc reriods, and ngmnst the hazards Lender requires, including fire and hazards included
within the term *‘extended coverage,’ then:

(i} Lender waives the provmon in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for haziard inzurance on the Property; and

{ii) Borrower's obligation unier Uniform Covenant 5 19 maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the requirsd coverage is provided by the Owners Association policy.

Borrower shall give Lender prompl not.ce of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard iisu ance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common clemen(s, 1 nv proceeds jayable lo Borrower are hereby assigned and shall be

- paid to Lender for application to the sums secured by lie~ecurity Inst:ument, with any excess paid to Borrower.

C. Public Liability Ensurance. Borrower shall 1ike such actions as may be reasonable ta insure that the Owners
Association maintains a public liability insurance policy accestable in form, amount, and extent of coverage ta Lender,

D. Condemnation, The proceeds of any award or claiis for-damages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any pa.1.0f the Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, are hercoy assigned and shall be paid to Lender. Such proceeds
shzil be applied by Lender to the sums secured by the Security Instrumint as provided in Uniform Covenant 9,

E. Lender's Prior Consent. Borrower shall:nat, except after nutice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projess, vxcept for abandonment or termination
required by law in the case of substantial destruction by fire or other-casualty o in the case of a ¢ .king by condemnation or

eminent domain; X
(ii) any amendment to any provision ofthc Constituent Documents if vhe provision is for the express benefit off

Lender;
(iii} termination of professional managemcnt and assumption of sclf-managr ment of the Owners Association;

or
{iv) any action which would have the cﬂ'ect of rcndcnng the public liability insurancscaverage maintained by

the Owners Association unacceptable to Lender. .

F. Remedies, If Borrower does nat pay condeminium dues and assessments when due, then Lensicr rnay pay them.
Any amounts disbursed by Lender under this pnragraph F shall bacorne additionsl debt of Borrower securéd by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interei fiom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesiing payment.

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and provisions contained in this Condominium Rider.

Seal)

rrower
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