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MORTGAGE
THIS MORTGAGE (“Security Instrument”) is given on coee s ARTL L LT v ecsnecaas ,
19......87 The mortgagor is ...... MIDLANR..INVESTMENT.. PROPERTLES ;... IMGw - 1vreesconcrannss reebenerree e s ber st e e i e s ar s reaes
consenerrsorsromnressesngfotNtortiinesessstnae et snabaensesssnnrassssasane (*“Borrower™). This Security Instrument is given to ...Tha..Winastka...
o Bankemmareren vy PATY PP TE R PP T T »which is organized and existing
vnder the laws of ... .the.State. . af, . L1llinods....c.ei. . and whose addressis ...781.Elm..SLreet . ..covunniinen
vanelianetka,. I3 1linods... 6008 dn e s mr s s T T S T S R T T S R T T T T T T T €'Lender™).

Borrower owes Lender “ae principal sum of .. SixtynFive. Thousand. Six. Hundred. and 1o/ liDmm- ———
WTTmmTETIET ST T ennn e Pollars (U8, §.....83,.600.,.00......). This debt is evidenced by Borrower's note
dated the same date as thiz Sccurity Instrument {*Note"), which provides for monthly payments, with the full debt, if not
paid earlier, ducand payableon o........4pxdl.. 12,2017, nneinee rbtrteartesaaser st e an e asasan This Security Instrument
secures to Lender::(a):the repiyrient of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment ~.'all other sums, with interest, advanced-under paragraph 7 to protect.the security of this
Security Instrument; and (c) the perfurmance of Borrower's covenants and agreements under this Security Instrument and
the Note: For this purpose, Borrower 2oz hereby mortgage, grant and convey to Lender the following described property
Pttt T SRS &1 = = 1 O OO Ne reesens vanins County, Ilinais:

Legal Description

Lot 27 in Block 2, in Dunhurst suvdivision, Unit Number 2, part of the
Northeast 1/4 of section 10, Townshi> 42 North, Range 11, East of the Third
Principal meridian, according rc plat theleof registered in the office of
~reglstrar of titles of Cook County, Illinpis, on June 17, 1955, as document

. number 1602023, :
BO%

Permanent Tax ID No. 03-10-208-006. A

It shall be an immediate Event of Default and delault hereunder if,
thhot;t:"the prior written consent of the Mortgagee '.he Mortgagor shall
effect or consent to or shall suffer or permit any conveyance, sale,
assignment, transfer or alienation of the Premises or ‘siv part thereof,
or interest therein.

THE WINNETKA BANK
791 ELM ST.
WINNETKAILL. 60093

IN DUPLICATE"

which has the address of ......... 192,640y Bane e oo WRGELAOE, e .
L o {Street} {City]
HBEnois oocervernnes fTe 01214 SO (“Property Address"});
{%ip Code]

. TOGETHER WiTH all the improvements now or hereafter erected on the property, and alt easements, rights,
appurténances, Tents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
forezoing is referred to'in this Security Instrument as the "Property.”

BORROWER. COVENANTS that Borrower is lawfully. seised of the estate hereby conveyed and has the right to
morigage; grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants. and will defend generally the title 1o the Property against all claims and demands, subject to any

encumbrances of record: -

‘ THISSECURITYINSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdicticn to constitute a uniform secusity instrument covering real property. :

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Bankisrms, Inc,

264809¢
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unltil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection., Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim lor damages, direc) or consequential; in connection with
any condemnation or_other taking of any part of the Property, or for conveyance in lieu of condemnaiion, are hereby
assigned and shall be paid to Lender. .

In the event of @ tota) taking of the Property, the proceeds shail be applied 1o the sums secured by this Security
Instrument, whether of not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and.Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the preceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by {b) the [air market value of the Property immediately before the taking. Any bslance shall be
paid to Borrower. LR R

If the Property is abandoned by Borrower, or if, after notice by Lender.to Borroawer that the condemnor offers to
make an award or settie a claim for damages, Borrower fails to respond:to Lender within 30 days aiter the date the notice is
given, Lender is authorized to collect and apply the proceeds, at’its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or notthendue. .~ ... : B

Unless Lender and Borrower otherwise agree in writing, any.application of proceeds to-principal shall not extend or
postpone the due dute of the monthly payments referred 1o in paragraphs 1 and 2 or change.the amount of such payments.

10. Boicowsr Not Released; Forbearznce By Lender Not a Waiver. Esxtension of the time for payment or
modification of amrrization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower fna'l nat operate to refease the iiability of the original Barrower or Borrower's successors in interest,
Lender shall nor be 1cqunzd to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise ricdi>-amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrawer's successors in inferest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prec’udsthe exercise of any right or remedy.

11. Successors.and Ass’grs Round; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall binc and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17, Borrower's covenantsand agresments shall be joint and several. Any Barrower who co-signs this Security
Instrument but, does not execute the Iloie: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under-the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrume/it; aid {c} agrees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommedations yith regard to the terms of this Security Instrument or the Note without
that Borrower's consent..

12. Loan Charges. If the loan secured by th's Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted sc thai tro-interest or other [oan charges coilected or ta be collecied in
connection with the loan exceed the permitied limils, ther: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and/(b) eny sums already collected from Borrower which exceeded
permitted limits-will be réfunded to- Borrower. Lender maj.choose to make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. ITa r.fimd reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the No‘e.

13, Legisiation Affecting Lender's Rights, If enactmicn? or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenfoiciable according to its terms, Lender, at its option,
may require-immediate payment in full of all sums secured by this Sterrity Instrument and may invoke any remedies
permitted by paragraph 15, If Lender exercises this option, Lender shall.iuke the steps specified in the second paragraph of
paragraph 17. :

14, Notices. Any notice ta Borrower provided for in this Security Inztrupient shail be given by delivering it ar by
mailing it by first class mail. unless applicable law reguires use of another metira: The notice shali be directed to the
Property Address or any other address. Borrower designates by notice to Leunder. Aiponotice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designaies v notice to Borrower. Any notice
provided for in this Security Instrument shail be deemed to have been given 1o Borrower pr Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by Veder!law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this fecurity Instrument or the
Note conflicts with applicable law, such conRict shall not affect other provisions of this Security-Tusirument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security/tostrument and the
Nole are declared lo-be severable, :

16. Borrower's. Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a:Beneficial Interest in Borrower. 1f sil or any part of the Ereperty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender may, at its option, requirc immediale payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercite is prohibited by
federal law as ol the date of this Security Insirument, o

'If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sezurity instrament. I¥ Borrewer fails to pay these sums prior to the expiration of this period, Lender may invoke any
remediés permitied by this Security Instrument without further natice or demand on Borrower.

18, Boriower's Right to Reinstate. If Borrower meets cértain conditions, Borrower shall have the right to have
enforcement of this' Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
appli¢able law may specify-for réinsiatement) befare sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lencler all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covennnts or agreements; (¢) pays nll expenses incurred in enfarcing this
Security Instriment, including, but, not limited 10, reasonable attorneys’ fees; and (d) takes such uction us Lender may
reasonably require to assure thatthe lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to_pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shail remain fully effective as if no acceleration had
occurred. However, thiis right to'reinstate shall not apply in the case of acceleration under paragraphs 130r 17.
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