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STATE OF ILLINGIS ) oo
COUNTY OF COOK_ ) ™

I, the undersigned,” o Motary Public in and for gaid Cyunty, in the State aforesaid,
DO HERERY CLIIIFY that, f%ﬁ Lidaed 2R .

personally Known to | to“g o sane person__ whose name loaubacr hed to the tore-
going instrument, appaaved Lofore me this day in peusgp, and acknowledged that he
signed, sealed and deliverad the said instrument a free and voluntary act,
for the purposes therein set forth. including the rclcasc and walver of the right -
of homestead.

Given under my hand and official SE'EEI *ms A) ‘day of W 19 W

Commission expires S_ ~—

Notary P

3oLEUS1




Prepared By and anN O I: F I C IIADI—J C@ E)M,'é;sa)&}

MIDWEST MORTGAGE SERVICES, INC.
1901 SOUTH MEYERS ROAD, SUITE 300
OAKBROOK TERRACE, ILLINOIS 60148 App/Loan # 41-0030

(Space Above This Line Per Mecording Data) 4 ‘

MORTGAGE

THIS MORTOAGE ("Sccurity Instrument') is given on April 15 .
1987 . Themornizagoris THOMAS A. SEBASTIANO, and LAURA A. SEBASTIANO, HUSBARD ARD WIFE,
' ) ("Dorrower™), This Security Instrument Is glven to
USAmoribanc/Woodfield, \ » which is organized and existing
under the Inws of THE STATE OF ILLINGIS » il whose achdress is
Higgins & Meachra Roads Schuumburq IL 60196 {"Lender™).
Dorrower owes Lender thoprinsipnl sum of  ONE UNDRED TWENTY SIX THOUSAND AND 0/100
Dollurs (U.5.§  126,000,00 ) Thisdebt is evidenced by Burrower's note
dated the same dnte ox this Securiay Instrument (*Note®'), which provides for monthly payments, with the full debl, if not
pald earlier, due and payable on May 1 2017 . "This Security Instrument
secures tn Lerder: (a) the ropayinent of the debt evidenced by the Note, with interent, and nll renewals, extensions and
madifications; (b) the paymant of all o he: ©zms, with Inereat, ndvanced under paragraph 7 (o protect the security of this
Security (nstrument; nnd {¢) the performpzce of Dorrower's covenams and ngreements under this Security Instrument and
e Note. For this purpose, Borrower does hevaby mortgage, grant nnd convey 1o Lender the following described property

loeated in COOK County, lilinois:

LOT ONE THOUSAND TWO HUNDRED SEVENV SIX =wwmew=e=(1276)

IN STRATHHORE SCHAUMBURG UNIT FOURUELE, BEING A SUBDIVISION OF PART OF THE
NORTH EAST QUARTER (1/4) OF SECTION 15/, TOWNSHIP 41 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING O VFLAT THEREOV REGISTERED IN THE
OFFICE OF THE REGISTRAK OF TITLES OF COCN_COUNTY, ILLINOIS, ON JANUARY 27,
1975 AS DOCUMENT NUMBER 2792704,

teesoae

' Ye
Tax 1.D.# 07-19-207-001-0000 HAD

which has the nddressof g7 WALNUT ngtmn ' SCHAUMBURG .

Minois “Property Address™),
60194 (2Zip Code) ( perty )

TOGETHER WITH alf the improvements niow or hercafter erected on the property, and all easements, rights,
appurienances, rents, royalties, minera), oil nnd gns rights nnd profits, water rights and stock and all fixtures now or
hereafier o part of the property. All repincements and additions shall aiso be covered by this Security Instrument, All of the
foregoing is reflerred to in 1his Sccurity Instrument ns the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estute hereby conveyed and has the right to
morigage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record,
Borrawer warcants and will defend generally the title 1o the Property against all claims nnd demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uiiiform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property,

ILLINOIS—Single Family—FNMA/FHLMC URIFORM INSTRUMENT form 3014 12/83
Form 1378 o o, S I s e 1
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I Lender required mortgnge insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premivine required 1o maintnin the insurance in effect untid such time as the requirement for the
insurance terminales in necordunce with Borrower's and Lender’s writien ngreement or applicnble lnw,

8. Imspection. Lender or its agent may make rensonnbic entries upon and inspections of the Property, Lensler
shall give Borrower notice st the time of or prior to an inspection specifying rensonable cause for the inspection,

9. Condemnation, ‘The procecds of any awurd or claim {for damages, direet or consequential, in connection with
any condemnation or ether taking of any part of the Property, or for canveyance in lieu of condemnation, are hereby
assigned nndd shall be pald o Lender, '

I the evet of o totul taking of the Property, the procecds shall be upplied to the sums secured by this Security
Instrument, whether or not then due, with any eacess paid to Borrower. In the event of a partinl taking of the Property,
unless Borrower andd Lender otherwise agree in writing, the sums secured by this Securlty Insteument shall be reduced by
the amount of the proceeds multiplied by the following fruction: (a) the totnl nmount of the sums secured immedintely
before the 1nking, divided by (1) the fair market value of the Property immedintely before the tnking. Any bulance shall be
paid 1o Borrower.

If the Property is abundones by Borrower, or il, after police by Lender (o Borrower that the condemnor offers o
make an award or setile n cluim for damages, Borrower Mils to respond to Lender within 30 days ufter the date the notice is
given, Lender isawshorizetl to collect nnd upply the proceeds, ut its option, vither to restorution or repair of the Property or
to the sums securca by this Securily Instrument, whether ar not then due.

Unless Levdorand Boreower otherwise sgree In writing, any applicntion of proceeds to prineipn) shall not extend or
postpone the die dnc 7 the monthly pnyments referred to In paragrapha | nnd 2 or chimge the smount of such payments,

10. Horrower "«0) Rolowsed; Forbenrance By Londer Not a Walvor,  Extension of the time for payment ar
modifieation of nmosdisdan of the sums seoured by this Security Instrument grnnted by Leniler to nny successor in
interest of Horrower shall oy snerate te relense the Hability of the orlginal Borrower or Borrower's successors in interest.
Teender shall not ba required 1= vommence proceedings nguinst any successor in interest or refuse to extend time for
payment or atherwise wodify kinertaation of the swms secured by this Securlty Insirument by reason of iny demand made
by the eriginal Borrawer or Boriower's successors in interest. Any forbearnuce by Lender in exereising wiy right or remedy
shall not be o walver of or prechude the oy eesise of any right or remedy,

I Successors and Asslgng Burad Jodnt and Severnd Liability; Co-signers.  ‘The covenants und ugreements of
this Security Instrumont shall bind and benetic e successors and ussigns of Lender nnd Borrower, subjeet w0 the pravisions
af paragraph 17, Borrower's covenunts and igreements shall be jolni nnd severnl, Any Borrower who cossigny this Security
[nsirument but does not execute the Note: (a) fa eaesdgning this Sccurlty Instrument only 1o mortgage, grant and convey
thal Borrower's imterest in tho Property under v&< *stms of this Security Instrument; (b) is not personully obligated to pay
tho sums secueed by this Seenrity Instrument; and £ agrees that Lender and any other Borrower may agree 1 extend,
mxlify, forbenr or muke uny necommodntions with Sogard to the terma of this Security Misirument or the Note without
vhat Horrower's consent.

12. Lown Charges, [ the loun sceured by thin SCeurhy Invtrument Is subject to o law which sets maximum loan
churges, and that law is inally inlerpreted so that the nsiesest or other loun charges collected or to be vollecied in
connedton with the loun exceed the permitted limity, theni (2} uny such foun charge simll be reduced by the mnoumt
necessary to reduce the charge Lo the permitted Honit; and (b)Y wi'y »ams nlrently collected from Borrower which exceeded
permilied limits will be refunded to Dorrower, Lender muy chooy: to ke this refund by reducing the principat owed
undar the Note or by making a direct paymant to Borrower, 104 refur educes principnl, the reduction will be trepted ns o
partinl presayment without uny prepnyment charge under the Note,

13, Lonistation Affecting Loendor's Rights, I ennctmont Gr expization of applicable Inws has the cfteet of
rendering any provision of the Note or this Seourity Instrument unenforeenbl: necording o Ha terms, Leader, at Ity option,
muy require immedinte payment in [l of all sums secured by this Security-torirument nict may invoke uny remedies
purmincc: by puragraph 19, 1f Lencter exercises this oprion, Lender shall take the sinnd specitied In the second puragraph of
parngraph 17,

14, Notices. Any hatice to Boreower provided for in this Security Insteumment il be glven by delivering it or by
miniting it by first class mail unless upplicuble low recuires use of another methad. ‘The satice shall be directed 1o the
Property Address or any other nddress Horrower designates by notice 10 Lender, Any notice to Lemder shall be given by
flest ¢lasy madl 1o Londer's address stated herelin or any other address Lender designates by notics o Boerrower, Any notive
provided for in this Security histrument shall be deemed (o inve been given 10 Borrower or Lender v hen glven us provided
in this purngenph,

18, Governing Luw; Severabllity. ‘This Security Instrument shall be governed by federal ipw and the law of the
Jurisdicron ln which the Propuerty (s Joeated. Tn the event thnt any provision or clause of this Security snstroment or the
Note canfliets with applicable lnw, such confliet shall not atfect other provisions of this Seeurity Instrumzas, or the Note
which can be given effect without the conficting provision. ‘To this eud the provisions of this Security Insiruinent nnd the
Note are declared to be severuble,

16, Dorrower's Copy, Horrower shall be given one conformed copy af the Note atd of this Security Instrument.

17, ‘Vranafor of the Property or & Henoficinl Intovost In Borrawer, 1 ol or any part of the Property or any
interest in it in sold or translerred (or i o beneticia! interest in Borrower is sold or iransierred und Borrower is not o natural
perdon) without Lender's prior written consent, Lender may, st its option, require immedinte payment in full of ald sums
seeured by this Sceurity lastrument. However, this option shall not be exercised by Lender if exereise is prohibitecd by
Fedorn! Inw as of the date of this Scewrity Instrament, ,

If Lender exercises this option, Lender shudl give Borrower notice of necelerntion. The notice shall provide a period
of not tess than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expirntion of this period, Lender may invoke nny
remedies permitted by this Security Instrument without furiber notice or demand on Borrower,

18, Borrower's Right to Relnatate,  If Borrower meots certain conditions, Borrower shall have the right to have
enforeement of this Security Instrument discontinued at any time prior to the eaclier of: (0} $ days (or such other period os
applicnble law may specily for reinsintement) before sule of the Property pursuant to any power of sule contained in this
Security Instrument; or (b} entry of u judgment enforcing this Security Instrument, Those conditions are thut Borrower:
(n) pays Lender all suras which then would be due under this Seeurity instrument and the Note had no accelermtion
accurred; (b) cures nny defanlt of any othier covennnls or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not Umited to, renscnable attorneys’ fees; and {d) tnkes such action as Lender may
reasonnbly require to nssure that the lien of this Security Instrument, Lender's righis in the Property and Rorrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaiement by
RBoarrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no aceelerntion had
occurred. However, this right to reinstate shail not apply in the case of nccelerntion under parugraphs 13 or 17.
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