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HUD DUE ON SALE/ASSUMPTION RIDER

THIS RIDRR is made this  L5TH  day of APRIL , 19 87 and
is incorporated into and shall te daemed to amend and supplement the Movrctgage,
Dasd of Trust or Security Dead {(che "Sacurity Instrument") of the same date
given by the underasigned (the "Mortgagor") co sacure Mortgagor's Nota to:

THE TALMAN HOME FEDERAL SAVINGS AND

_ LOAN ASSOCIATION OF TLLINOIS

(the "Mortgupra") of the same date and covering the proparty described in the
Security Instrurent and located at:

15715 MAUTSON

DOLTOMN, ILLIMOIS 60419
Pooperty Address)

In addition to the .covanants and agrasments made in the Security Instrument,
Mortgegor and Mortgagoe further ‘ezevanant and agreo as follows:

The mortgagee shall, with the piior approval of the Faderal Rousing
Commisuioner, or his designee, daclara all sums secured by this
mortgage to be immedintely due and navable 1f all or a part of the
propercy is sold or otherwise tranafersed {(other than by devise,
degcent or operation of law) by the mottgrgoer, pursuant to a contract
of sale axecuted not loter than 24 months ufiar the date of execution
of this mortgage or not later than 24 monthu =ltar the date of a prior
transfer of che property subjeact to this mortgase, to a purchaser
vhose credit has not been approvad in accordance iwich the requirements
of the Commissionar,

BY SIGNING BELOW, Mortgagor accapts and agrees to the terms and orovisions
contained in this Rider, the day and year firat writtem.

teg £

CHERYL-NEANS/HIS WIFE

12/1/86
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This Indemiure, mad his 15TH dny of APRIL 1987 L between

HOWARD MEANS, JR., AND CHERYL MEANS, HUSBAND AND WIFE

' ' o C ' . Morigogor, and

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
n corporation organieed and existing under the laws of ~ THE URITED STATES OF AMERICA . Mongagee.
Witnesseth: T'hat whereas the Mortgagor I8 jusity indebied 10 the Mortgugee, as is evidenced by a certnin promissory note benring even

dute herewsith, in the principal sum of ~ SIXTY POUR THOUSAND THREE HUNDRED FIFTY SIX
AND NO/100 Dotlurs 1$ 64,356.00
payable wity interest ot e raie of  EIGHT AND ONE HALF '
o percentum | 8300 %) per annum on the wnpiid alance uil pald, and mede payable to the order of the Mortgagee ut its office in
34242 NORTH 'A2LEM, NORRIDGE, ILLINOI8 60634 o

-t such other place as the hoiler may designate in writing, and delivered: the sadd principal and inigrest being payable in monthly installmenis of

FOUR HUNDRED NINEYY. FOUR AND 84/100 ‘ Dollurs 1§ 494, 84 )
- on'the firsi day of  JUNE 1987 cand-a like sum on the firs day of each and every month thereafter umil the note
ks fully paid, except thiy the (inal peveiet of principal wnd inlerest, iF not sooner ‘paid, shall be due and payable on the first day

~of  MAY (017 ‘

Now, Thercfore, the snid Mortgugor, Tor the better seeur.ng of the payment of the sald principal sum of money wnd inlerest and the perforniinee
. of the covenants and agreements herein contuined, does by (hise preseats Mortgage and Wareant unto the Mortgagee, its Successors or assigis.
the following describedd Real Estate situnte, lying, and bemg withs county of  COOK Lo
antt the State of llinols, 1o wil
"LOT 16 IN GREENWOOD ESTATES, BEING 2 SUBDIVISION OF PART OF THE
WEST )/2 OF THE NORTHWEST 1/4 OF SECTICN 13, TOWNSHIP 36 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAM, ACCORDING TO THE . PLAT
THEREOF REGISTERED IN THE OFFICE OF THE LEGISTRAR OF TITLES OF COOK
COUNTY, ILLINOIS, ON JANUARY 13, 1970 AS BOZUMENT NUMBER 2487779,

3928099

' 20-13-105-004 CD%L

. COMMONLY KNOWN AS: 15715 MADISON
L ' DOLTON, ILLINOIS 60419

i
hi o
‘Together with all and singular the tenements, hereditiments and appurterinces therewnio belonging, aird the rents, issues, and profits thereof,
and afl apparatus and fixtures of cvcry'klnd Tor the purpose of supplylng or distributing heal, light, water, or power, and oll plumbing and
n other fixtures in, or that may be placed in, any buikling now or hereafter standing on sud (nnd, and also ald the estute, right, fitle, and inferest
li of the sak) Mortgagor In and 1o suid premises,
5}' Thin f6rm is used in conneclion with mongages inaurad under tho one to tourtamity programa ol tho Natlonal Housing Ac) whicli require
oL a OnaTime Morlgage Insurance Pramium paymant ncluding nections 200{k) and (1)) in accordantn with the regulrllons lor those progiams,
Previous aditicn may be used HUD-92116-M,1 |88 Edltion)
until supplies ate exhausled Page 1 of 4 24 CFR 203.17(a)

‘o.mi.) VIIP MORTOAQE FOMMS ¢ (31217924700 ¢ [8011021.7201
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of foss if nat mnde prompily by Mortgagor, angd each Insurinee
company concersed is hureby authorized and directed 10 moke pay:
memt for such loss direetly to the Morgagee insiead of 10 O
Morigagor and the Mostgagee lolntly, and the insurance proceeds,
of any part trereof, may quch by the Marigagee at its ophion
cither to the redugtion of the indebledness hereby secured or ta the
restaration or repale of the property dnmaged. In event of fore:
closure of this mortgdge or other transfer of 1itle 1 the morgnged
property In extinguishment of the indebtedness secured hercby, all
rlghd, title and interest of the Mongagor in and o any insuranee
palicles thers in force shall pass to the purchmer or geantye,

Thad U1 the premises, or oy part thereof, be condemied under
any power of eminent domain, or nequired for o public use, the
damages, proceeds, and the consideration for such ncqulsition, (o
the extent of the full wecunt of indehiedness upon this Morignge,
and the Nowe securedd aes=by remaining wnpaid, are hereby ussigned
by the Morigagor to the Mortangee und shall be paid forthwith to
the Mongngee 10 be applied by it en seconrt of the indebtediness
seeured hereby, whetlier due vr/no..

The Mortgagor Further Agrees vind siculd this morigage amt
the note secured hereby not he eligible Zor {‘Mmuwc wider (hy
Nutional Housing Act, within -
from the dnte hereof twritten stutement of ane oificer of thw
Department of Housing and trbun Developineni ur suthorked
agent of the Secretary of Hozsgm atich Urban Develosmen doted
subseutent 1o the dnys
time from the date of this morigage, declining to nsure sile note
and this mortgage being deemed conclusive proo! of such irelip!bhi.
Iyh the Mortgugee or the holder of the note may. s oplivi,
deelure nll sums secured terchy tmmedinioly due and poyable, Noi-
whhstanding the foregolng, this optlon may not be exercised by the
Mortgagee when the ineligibitity for lsurance inder the National
Housing Act is dug to the Mortgageo's failure 1o remit the Nae
tonal Housing Act is dug to the Mortgagee's foilure to remit the
mortgnge ingurance predsfim o the Department of Housing and
Urban Development,

days

in the Event of default in making any monthly payment pro.
vided for hereln aad in the note seenred ereby for o period of
thirty {30) days after the due date thereof, or in cuse of a breagh of
any oiher coverant of ngeeement herein stipuluted, then the whole
of sakl princlpal sum remaining unpaid together with acerved ine
terest thereon, shall, at the clection of thie Mortgnges, withow
notce, become immedintely due and payable,

And In The Event that the whole of said debs is decinred (o by
thie, the Morigagee shall have the right immedisely to foreclose
this mortguge, and upon the filing of any bill for that purpose, the
courl In which such bill Is filed mny ut any time therenfior, citlier
before o7 witer sale, and withowt nutice 1o the suid Mortgagor, or
any pany clalming under soid Mostgagor, and without regard 10
ihe solvency or insolveney of the person or persons Huble for the
payment of the indebledness secured hereby, at the thme of sueh
applications for nppointinent of o receiver, or far an arder (o place
Mongagec in possession of ihie prensises nad without regaed 1o the
value of said premises or whether the same shall be then oecupled
hy the owner of the equity of redemption, &s o homesiend, enler
un order placing the Morigugee in possession of the premises, or
uppaint. a teceiver for the benefit of the Morigagee with power to
colleon the ronts, issues, und profhs of the suid premises during the
pendency of such loreclosure suit and, In cose of sale and o defl.
clenay, during the fult statutory perlod of redemption, and such
polils, [ssues, nnd prafits whien collecied mny be applied toward the
’mymom of the inclebtedness, costs, taxes, insurnce, shuk other

tems necessary for the protectlon and preservation af the property,

. Whenever the said Morigagee shatt be placed in possession of

_the above described premises wnder an order of @ conrt i which

an uetion is pending to foreciose (his mortgage or o subseqien

‘mortgage, the said Mortgagee, in its disceetlon, may: kvep the

safd premises in good repiin; pay such cwrrent or bikk tnses pnd
fissessments ns nuy be dic on the sald preatises; pay for amd
tndninin such insurance fr such amounis os shall hisve been e
quired by the Mortgagee; lease the said premises to 1the Mori
gagor ar athers upan such terms und conditions, eliher within
ot beyord sy perk) of redemption, as nre npproved by the
court; colect andd recelve the rems, Issies, ad profits for the
wse of tiwe premises hercinabove described; amd employ other
persans aid expemnd Hsell sueh nimuims os wre reasonably
ecessaey Lo garry oul the provisions of tds paragraph,

And n Case of Foreclosure of this morigage by suld Mort.
gugee i any court of nw or eqully, o rensonible sum shall be
ihawnt for the solichor's fes, and stenographers' fees of the
complubnun in such proceeding, und also for nll vutlays for
documentary evidence and the ¢ost of n complete ubstraet of
title For the purpose of such foreglosure wnd In case of nny
other sult, o legul proveeding, whereln the Morigngee shali be
made » party (herelo by renson of this morigage, is costs il
expenses, and the reasonuble (ees wind churges of the attormeys
or solicitors of the Mortgugee, so made purties, for services in
such sult or proceedings, shull be a fupther fien and charge upon
the said premises under this morignge, and aif such expenses
shall become so much addivional indebtedness sectired hereby
mxl be allowed in any decree foreciosing this mortgnge,

And There Shall be Included In any decree foreclosing this
mortgage and be paid out of the proceeds of any sake nwde
purswuanee of ey such decree; (1) All the vosts of such sult or
suits, udventising, sale, and conveyunee, lcleding uliomeys',
sehultors', nid slcnunmrlms' fees, outleys for documentnry
evidercoaund cost of safd abstract und exmmination of thig; (2)
all the mearys ndvanced by the Morigagee, if any, for the pur
pose sutbicsizadin the mortgage with imlerest o Such ndvances
ol the rate-set fortk-in the note securad hereby, from the time
sueh wdvances wrd miade: (3 all the acerued interesy femnining
unpaid on the indetteansss hereby seevred; nnd (4) all the said
principal money remaittig anpuid. The overplus of the proceeds
of the sule, if wy, shall Lenve paid 1o the Morigngor.

tf the Mortgagor shall pay seic! nowe ol the tme and in the
manner aforesald nnd shall abide by, sGply with, and duly per-
forin all the cuvenants and ngreements v rein, then this con:
veyance shall be null and vold and Mortgagrs will, within shirty
{30 days ofter written demand therefor by Martgagor, execute &
release or salisfaction of this mortgage, ind P ior.agor herehy
walves e benefits of wll statuies or lnws whicn/recuire the
eurlier execution or delivery of such rebease or swiisfueiion by
Morngagee.

19 is Expressly Agreed thal no extension of the time for piy-
ment of the debt hercby secured given by the Mortgagee (o any
suceessor in Interest of the Mortgogor sl operate to relense, in
any manner, the original linbility of the Mortgagor.

The Covenants Herein Contained shall bind, and the benefits
undd advintuges shall inure, to the respective helrs, execulors,
administrators, successors, and assigns of the parties hereto,
Wherever used, the singular narmber shall include the plural, the
t|3lurin'|illuz singulor, and the masewline gender shal} Include the
eminine,

Page J of 4
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