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E MORTGAGE 611247-8

. THIS MORTGAGE 'Sccurity Instrument™) is givenon  APRIL 21 '
{9 87 Themortzugoris RICARDO TALAVERA AND MANIA E. TALAVERA, HUSBAND AND WIFE

I

C*'Bocrower'™). This Sceurity Instrument is given 1o GILLDORN MORTGACE

MIDWEST CORFUXATION .
which is organized and caistirgunder thelaws of - THE STATE OF DELAWARE , and whose address is

1501 WOODFIELD 2UAD

SCHAUMBURG, ILLINCL3 60195 ("Lender”}),
Borrower owes Lender the privcips. cam of
SIXTY EIGHT THOUSAND T©TGHT HUNDRED FIFTY AND NO/100
Dolinee(US. S 68,850,.00 }. This debt is evidenced by Borrower's note

% dated the same date as this Security Instrument (CNaote™), » hich provides for monthly payments, with the full debt i not
2047

paid carlier, due and paynbleon MAY 1, 201 This Sectrity Instrument
seeures to Lender: (2) the repayment ol the debt evidenced by the Note, with interest, and all renewals, extensions and

rodifications; (b) the payment of all ather sums, with iaterest, sdvanced under paragraph 7 to pratect the security of this
Security instrument; and (©) the performance of Boreoy=s's covenants and ugreements vader this Security Enstrumient and
the Note. For this putpose, Borrower does hereby mortgage, ccant und conves 1o Lender the fullowing described property

located in COOK County, 1Minvis:
LOT 2 IN THFE RESUBDIVISION OF LOTS 2 TC 7 IN BLOCK 7 IN BOLDENWECK
AND MADSEN'S SUBDIVISION OF LOTS 4 AMD.5 IN COUNTY CLERK'S DIVISION
OF THAT PART OF THE SOUTHEAST 1/4 OF S7CTION 22, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MzRIDIAN, LYING SOUTH OF
MILWAUKEE AVENUE, IN COOK COUNTY, ILLINCI3.

£L5609¢

13-22-431-024 ﬁ'gé/jj_’h

whiteht has the nddress or 4207 SCHOOL ?TRI)“.ET . CH‘I CAGO
Theel Ly
o 60641 C'Property Addrss');

120 Cmiw)

Toar tter Wi sl the improvements now or hereafler erected on the property, snd all ensements, rights,
appurteannees, rants, rovalties, auneral. o) and gas eghts socd protits, water rights and stock aid all Axtures now or
hercutter a paet oF the property. Al replocetnents wnd additihoms <hall also be covered by this Seeurity Instrument. At o! the

foregompg is referred (o in this Securty Indrument s the "Property.™

BORROWER COVENANTS that Borrower iy Jawlully svised of the estate hereby conveyed and bas the nght 1o
mortguge, grant aird convey the Property and thut the Propesty is unencumbered, except for encumbranees of recard,
Bortower warrants and will defend generally the title to the Property against sl clains and dentands, subject 10 any
encumbrunees of record

IS SECORTIY INSTRUMESNT commbines umiform cov steets for ostionad use und gon-uaiforn covenants with
Lintited vanubons hy Jurisdichon to constitate ¢ anlorm security instruinent covering real property.

3014 12/83

SLLINOQIS Singie Fanuly - FNMAZFHLMC UNIFORM INSTRUMENT Form
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If Lender reguired morfgage insuranee o o condivior of making the loan secured by this Securiy Instrument,
Borrower shall pay the premiums required (o maintain the msuramee in effect until such time as the requirement for the
insuraice termnates in aceordianee with Borrower’s and Lender's written ngreement or apphicable law

8. [nspection.  Lender or its agent may make reasonable entries upon and inspections of the Property  Lender
shall give Borrower notice at the time of or prior to nn inspection specifying rensonable couse for the inspection.

9. Condemnution.  The proveeds ot any award or claim for damiges, direct or consequential, i connection with
uny condemnation or other stkeg of any part of the Property, or for conveyance in lica of condemnation, are hereby
wssigned and shndl be paid to Lender.

T the event of o total tuking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrament, whether or not then due, with any excess paid to Borrower. In the event of a partinl 1aking of the Property,
unless Borrower and Lender otherwise naree in writing, the sums secored by this Security Instrument shall be reduced by
the amount of the proceeds multiphed by the following fraction: (0 the total amount of the sums secured immedinlely
before the taking, divided by (b) the fair market value of the Property immedintely before the tuking. Any bulance shall be
paid to Borrower.

If the Property is ubanduned by Borrower, or if, sfter notive by Lender o Borrower that the condemnor oflers to
minke an awiard or settle a claim for damages, Borrower fails 1o respond to Lender within JO days after the dute the nimtice is
given, Lender is uvZnorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secureaby this Security Enstrument, whether or not then due.

Unless Lenderaad Borrower otherwise sgree in writing, 2: v applicution of proceeds to principal shall not extend or
posipone the due date 6 the monthly payments referred to in paragraphs 1 and 2 or change the smount of such payments.

10. Borrower 502 Relensed; Yorbearunce By Lender Mot a Wadver,  Extension of the time for payment or
moditication of wimortizaiicaaal the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ndvepernte to release the lability of the original Borrower or Borrower's successors i interest.
Lender shull not be required 15 cinimieiice proceedings against any successor inanlerest or refuse to extend time for
payiment or otherwise modify amartzation of the sums secured by this Secunity Instrument by renson of uny demnnd made
by the original Borrower or Borraws s successors in interest. Any forbearance by Lender in exercising ony right o) remedy
shall not be i wiiver of or preclude the eavivise of any right or remesdy.

11, Successors and Assigns Boved: Doint and Severa) Liability; Co-signers.  The covenants and agreen-ents ol
this Security Instrument shall bind and bedetit 1he successers and assigns of Lender and Borrewer, subject 1o the provisions
of paragraph 17, Borrower's covenants and sy ceenents sharf be joint and several. Any Horrower who co-signs this Security
Instrument but does not execute the Note: (nds eaasigning this Securty Instrument only to mortguge, grant and convey
that Borrower's interest in the Property under thi: Uirms of this Sccurity Enstrument; (b) is not persanally obligated 1o pay
the sums securzd by this Security Inccument; and (¢) aprees that Lender and any other Borrower may agree 1o extend,
madify, forbenr or make any accommoditions with vesird to the terms of this Security Instrument or the Note without
that Burrower's consent.

12, Loan Charges. If the loan secured by this Secarity Instrument is subject to a law which scts maximum loan
charges, and that luw is finally imerpreted so that the interest ar other loan charges collected or to be collected
connection with the loan exceed the permitted limits, then: (a) 2ny such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the pernnitted Himit; and (B) any sums slready collected from Borrower which exceeded
permitied Emits will be cefunded 1o Borrower, Lender may chooss baanake this refund by reducing the principal owed
under the Note oe by making o direct puyient 10 Borrower. 10 refund secaees prineipal, the reduction will be treated av
partial prepayment without any prepay rment charge under the Nowe.

13. Legislation Affecting lLender's Rights. If ensctment or Capiration of applicable laws has the effect of
rendering uny provision of the Note or this Security Instrument unenlorceable dceording 1o iis terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Secunity Instedment and may invoke any remedies
permitted by puragraph 19, I8 Lender exervises this option, Lender shadl take the sicaspecifiod in the second paragraph cf
puragraph 1 7.

14, Natices,  Any nutice to Borrower provided for in this Security Instrumeny skall be given by delivering it or hy
mailing i1 by first cluss mail undess applicable law requires use of another method. The notice shatl be directed o the
Property Address or any ather address Borrower designates by notice to Lender. Any notict 1o Lender shall be given by
first class mail to Lender's adddress stated herein or any other addness Lender designates by notice b Horrower. Any notice
provided fur in this Security Instrument shall be deemed (o have been given 1o Borrawer or Lenrdir when given as provided
in this paragraph.

15, Governing Law;, Severabllity.  This Security Instrument shadl be governed by federal lawand the law of the
jurisdiction in which the Property is locnted. In the event that any provision or clause of this Security dpstrument or the
Nuote conflivts with appheable law, such conflict shall not affect ether provisions of this Security istruiment or the Note
which can ber given effect withoul the conllicting provision. To this end 1the provisions of this Security Instrawsent and the
Note ure declared 10 be severable,

16. Burrower’s Copy.  Borcower shall be given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or & Beneficial Interest in Borrower, 11 all or any part of the Property or any
interest inatis sobd or transterred (on ifa beneficial interest in Borrower is sold or transterred and Borrower is not o natusul
person) without Lender's prior writlen consent, Lender may, at its oplion, require imnsediate payment in full of ail sums
secured by this Secunity Bnstrument. However, this option shall not be exercised by Lender if exercise is probubited by
federn) Law us of the date of this Secority Instrument.

I Lender exercises this aption, Lender sholl give Borrower notice of aeecheration. ‘Fhe notiee shall provide a period
of not less than 30 days from the date the notice is dehivered or mased withie which Borrower st pay all sums secured hy
thin Secunty Instrument. U Borrower fails to pay these sums prior to the expiration of this period, Lender may ivoke wny
remedies permitted by this Security Tnstrument withowt furtlier nobee o doemand on Borrower.

14, Borrower's Right to Reinstate, 15 Borrower meets cortuin conditions, Borrower shall have the right 1o hasve
eiforcement of this Securty lnstrument discontinued at sny time prior 1o the carlier of: (u) 8 duys (or such other period us
applicable law may specity for reinstaiement) before sale of the Property pursuant to any power of sale contamed in this
Sevurity Instrument; or (b} entry of a judgment enforcing this Security Tnstrument. Those conditions are that Horrower
() pays Lender all sums which then would be due under this Security Insirument and the Note had no acceteration
vevurred: (B cures any default of any other covenanis of agreginents; (¢} pays all expenses incurred in enforcimg this
Security Instrument, mncluding, but nol ited to, reasonnble atrtorneys’ fees; and () tokes such setion as | ender may
reasontubly require to assure that the hen of this Security Instrument, Lendel's rights i the Property and Borrower's
obligoin 10 pay the sums secured by thas Security Instrument shull continue unchanged. Upon reinstatement by
Borrower Jhis Security Instrument sind the abhigations secured he-eby shudl remain fully effective as if no aceeleration had
wecurred. Fowever, this right to reinstate shnll not apply i the case of seceleration under paragraphs 11 or 17
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