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Loan # 90234%
MORTGAGE

IS MORTGAGE (“Security Instrument™)is givenon Aprit 22nd
19 87 The metgogoris
JOIN M SAPHIP and MARCARFT S SAPHIR, His Vife

("Borrower”). This S=curity Instrument is given to
IMIVERSTTY SAVIAC 5 LON ASSCCIAT T(Tl . '
which is organized and eaistinw under the lawsof  the State of Illinoie , and whose sddress is

5250 .S LAKL PARK, CHICAGO ILI.INOIS 60615
('Lender).

Duollars (L'aﬂ. A He ,000 . aa Y. This debi is evidenced by Borrower's note

dated the sume dote us this Security Tastrumcnt (C*Nete™). which provides for monihly payments, with the full debt, if not
puid eurhier, dueund puynble on pae 1ap, 20107 This Security [ustrume:ni
secures to Lendes: () the repayment’ of the debi reitenced by the Note, with interesi, and al} renewals, extensions und
modifications; (b the ppyment of all other sums, wittidterest, advanced under paragraph 7 to protect the security of this
Security Inatrun:nt; and {¢) the performance of Burrov er’s covenants snd agreements under this Security Invrument and
tha Note. For this purpose, Burrower does hereby morigng:, giunt and ccnvey (o Lender the following described property

located i, (IOK County, 1linols:
Lot 1S in Bloch 3 in Kourntze's Additicn to Soutrn Shiore in the Northescot
1/8 gf Swuction 2%, Township 38 North, /Rroge 18 Cast of tive Third

Principe' Meridian, in Cowuk County, 117 inbix.
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g which has the address of 7227{5'('?- ON . (Eﬁfm .
; ; e '),
it |z.|f’9§|ﬂg ("Property Addresy’™)

Toarrnen With all the improvements now ot herenflter erested un the property, and all ensements, rights,
l‘ appurtenances, reats, royabies, mineral, ol and gas rights ind profies, wiater rights amt stock and all fixtures now or
hereatter n part of the propecty. Al replucements and wdditions shall nlso be covered by this Security Jastrumient. Al o! the
foregoing is referred to in this Security Instrunent ax the “Property.”
BORROWER Covivavis thm Borrower is lnwfully seised of the cstate hereby conveyed and has the rnight to
X martgage, grant and convey the Property und Shit the Praperty is usiencumbered, except for encumbrances of record.
. Borrpwer wurnints nnd will defend generally the title to the Property against ol claims mnd demands, subject to any
encumbrances of record
THIS SECURILY INSTRUMENT combine.s uniform covenants for national use und non-uniform cuvenants with
limited varintions by jurisdictivon te coustitute a aniform security instruriesnt covering real property.

! ILLINOIS —Singte Faruiy-—FRMA /FHLMC UNIFORM INSTRUMENY form 3014 12/83
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I Lender required muortgage msutance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premuums reguired to maintain the insurance i effect until such time as the requirement for the
insurance termimntes in weeordinee with Borrower < and Lender's written agreement or applicable law,

A, Inspection.  1ender or its agent muy nake rensonnble entries upon and inspections of the Property. Lender
shall give Borrower sotice at the time of or prior toan mspection specifying reasonithle cotise for the inspecnon.

9. Condemnation.  The procecds oF uny sward or chium for damages, direct or consequential, in connection with
any condenmnation or other taking of any part of the Property, or for conveyaiive in liea of condemnation, are hereby
assigned and shall be paod to Lender.

In the event of a total wking of the Property, the proceeds shall be applicd (o the sums secured by this Security
Instrument, whether or nol then due, with any excess paid to Borrower. In the event of a partind taking of the Property,
unless Borrower and Lender otherwise agree in w-iting, the sums secured by this Secunity [nstruraent shall be reduced by
the wmount of the procecds mulliphed by the Tollowing traction: (w) the total amount of the sums secured immediately
before the toking, divided by (b) the fair market velue of the Property immedintely before the wuking. Any balance shali be
paid 10 Borrower.

Ll the Property is abandoned by Borrower. oraf, after notice by Lender to BHorrower that the condemmnor offers (o
make att award o1 settle achant foe demages, Borrower Fabls to respond 1o Lender within 30 days alter the date the notice s
given, Lender isimhonzed o collect and apply the proceeds, 1 its option, either 1o restoration or repuir of the Property or
tor the sums secured oy this Security Instrument, whether o not then due.

Unless Lender mnd Horrower otherwise agree in writing, any upplication of proceeds to principal shalk not extend or
postpone the due datz of the monthly puyments referred to in paragraphs §amd 2 or change the amount of such payments.

10, Noreawer Mot Released; Forbearange By lender Not a Waiver,  Extension of the time lor payment or
modiication of amortezaiicaof the sums secured by this Security [nstrument granted by Lender to gny successar an
interest of Borrower shill novopernte wo relense the Linbility of the original Borrower or Borrower's successors ininlerest.
Lender shall not be required’to/commence procecdings agsinst any successor in interest or refuse to eatend time for
puynient or othecwise modify aae/ tization of the s secured by this Security Instrument by reason of sy demand mnde
by the ariginal Borrower or Borrawer's successors i interest, Any forbenrunve by Lender in eaercising iy right or remedy
shafl not be o winver of or preclude thidexirreise of any right or remedy.

11. Successors und Assigns Donva: Join: wod Several Linbillty; Co-signers,  The covetants and ugreements of
this Securety Instrument shadl bind and benePOvie successors ard assigns of Lender and Borrower, subject 1o the provisions
of puragraph 17. Borrower's covenants and ¢ greements shall be juint ancd several. Any Borcower who co-signs this Secunity
Instrument bul does not execute the Note: (uyis So-sigriing this Security Introment only 1o morignge, grant and convey
that Borrawer's mterest i the Property under the/izzms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and () grees that Lender and any other Barrower may agree 1o extend,
modify, Torbenr or make any accommodations with rogaid 10 the terms of this Secarity Instrument or the Nuote without
that Horrower's consent.

12. Loan Charges. IF the loan secured By this Sdeurily Instrunient s subject to a taw which sets maximum loan
churges, and that Jaw is tinally interpreted so that the ntercal or other losn charges collected or to be collected
cottiection with the Joan exceed the permitted hnots, then: (s 2ny suck Joun chimge shall be reduced by the amount
necessary 10 reduce the charge to the permitted Limit and (b) any ssms sleendy collected from HBorrower which eaceeded
permitted limits will be refunded 1o Borrower, Lender may chocie/so manke this refund by reducing the principul owed
untler the Note uor by making o direct puyment to Horrower. I a refund seduces principal, the reduction will be treated us a
partial prepayment without uny prepayment charge under the Note.

13, Legislation Affecting Lender's Rights,  IF enactment i expirstion of applicable inws has the effect of
renderitg any pravision ol the Note or this Securdy Instrumetit unenforcenb) s according 1o 1 terms, Lender, at i optien,
may reg.rire immediate puyment i full of adl sums secured by this Secaritydnsdrument und may invoke uny remedies
permitied by paragruph 19, 1 Lender exercises this oprion, Lender shall take the's'vcos specitied in 1ie second puragruph of
paragraph 17,

14, Notices.  Any notice to Borrower provided for in this Security Instrumengchail be given by delivering it or by
mutlitg 10 by st cusy ma) unless npplicable luw reguires use of nnother method. The potice shall be directed to the
Property Address or any ather address Borrowee deagnutes by notice (9 Lender. Any natice to Lender shall be given by
first class muil to Leader's acddress stated herein or any sther address Eender designntes by noties o Horrower. Any notice
provided for in this Security [nstemment shall be deemed to hiuve been given to Borrower or Lentder v hen given os provided
in s puragraph.

18. Governing Law; Severability,  This Security Instrumient shall be governed by federnd e and the law of the
jurischetion i which the Property is foented. T the event that any provision or clsuse of this Sevurity Givtrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instramest or the Note
which can be given etfect without the conflicting, provision, To this end the provisions of this Security Insinenent and the
MNote ure dechned to be severable.

16, Borrower's Copy,  Borrower shall be given one contormed copy of the Note and of this Secunty Instranment.

17. Transfer of the Property ur w Bencticial Interest in Borrower. 11 skl or any purt of the Property or any
interest in it is sold o trunsterred {oF iF benete al imterest in Barrower 18 sold or trunstecred and Borrower is nol o natura)
person) withaut Lender's prior written consent, Lender muy, nt its option, require inimedinte payimen i Full of adl sums
secured by this Securily Insteument. However, this option shall not be exercised by Lender iF exercise s prohibited by
federal tuw ws of the cinte of this Security Instrument.

I Lender exercises this option, Lender shuld give Borrower natice of neceleration. The notiee shali provide o period
ol not fess thun 36 days from the dute the otice o delivered or mailed within which Borrower must pay all suims sceured by
this Securty Tnstrument 18 Borrower Fails 10 pay these sums prior to tie expiration ol this period, Lender may invoke uny
remudies permutied by this Secunty Instrament withowt firther notice or demand on Barrower,

18, Borrower's Right to Relnstate, 1 Borrower meets certnin conditions, Borrower shadl have the right to have
enforcement of this Security Instrument discontmued nt sny tiene prior to the earlier of: (8) S days (or such other period as
applicabile law iy speaity fine renstaterment) before sale of te Property pursuan 1o any power of sale conlained m thi
Security Instrinent, oo (b entry of apadpment eitareing this Securiey fostrament. Those conditions are ik Horrower
(1) pirys Lemder all sums wineh then would be due under this Securay strsment and the Note had oo aceeleration
occurred, (b) cures uny detauft oF any uther cosenants or agreements; (0} puys all espenses meurred e enforomg this
Security bstrument, meludimg, but not limited to, ressonnble attarneys’ fees: and (d) takes such action o [.ender may
reasonabhy rogquitee G ssure that the hen of Eis Security Tnstrument, Lemder’s nghis in dic Properiy and Horrower's
obligittion to pay the sums secured by this Security Tistewment shall continne unchunged. Upen: remstateien by
Bareower, this Security Instrament and the ablgutions secured hereby shakl remiin fully effective as i no accelderation had
vecureed. Hoesser, this erglet 1o reintate shall pot apply in the cuse of secelerstion under paragraphs 1 3o 17
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