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10B7... Themortgreor . HLTLIAE I CREENGREE KUS" CAROL CALLAGHIN J1 Wife _.t
/ (*Horrower"). This Security Inateument isgiven 1o .o :

LIRERTYYILLE FERERAL AVINIS AND. AOANASSOGUAICH. o , which is organized and existing

under the laws of ... BV 6 United Staten of Am

334.Herth Miwavken Avanvs - kbarhllle. Sllood, 6U048

Borrower vwes Lender the pripdipal sum of HUYe!
ettt S derted it b Sy bebes trbyy o ettt Dollers (1.5, $...72. 000,00, ). This debt is evidenced by Borrower's pnote

dated the same date us this SecurisvZnstrument (MNole™), which provides for monthly payments, with the full debt. if not
paid earlier, due und payable vn May, L 20k s ‘This Security Instrument
secures to Lender: (n) the repanyment of tha debt evideticed by the Note, with interest, and all renewnls, extensions and
modifications; (b) the payment of all othrv sumy, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perfurmuncs o Borrower™ covenants ind agreements under this Security Instroment and

the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lcn%«s’ Ikc fullowing described property
located in 0 County, Ilinais:

NOTE IDENTIFIED)

Loan # 0110081986

LOT 5 IN WILLUW WOUD BEING A SUBDIV'SION OF PART OF SECTIUN 14, TOWNSHIP 42 NORTH,
RANGE 10, EAST OF THLE THIRD PRINCIPAL JERIDIAN, AUCORDING TO PLAT THEREOF REGISTERED
IN THE OFFICE OF THE REGISTRAR UF TLILES OF CUCK COUNTY, 1LLING1S, ON JULY 30, 1962,
AS DUCUMENT NUMBER 2046942, IN COOK COUN”Y, | ILLINUIS.

PIN # 02-14-214-005 &;LUME L48

ACo

which has the address of ... 222 WILLOW WOOD DR L b e PALATINE .
1 $treet]

Minois .o JBORBT {"Property Address™);
[Zip Code]

TOGETHER WITH all the improvements nhow or hereafler erected on the property, and all casements, rights,
apputtenances, rents, royalties, mineral, oil und gas rights and profits, water rights and stock and ail fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All ol the
foregoing is referred ton this Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, ex-ept for encumbrances of record.
Borrower warmnts und will defend genernlly the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT con bines uniform covennnts for national use and non-uniform covennnts with
limited varintions by jurisdiction 10 constitute . uniform security instrument covering real property.

ILLINOIS--Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
“r13 BAF SYATENG 3:%:88!&'
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If Lender reguired mortgnge insurance as a condition of making the loan secured by this Security Ins. 1ment,
Borrower shull pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurnnce taeminutes in accondunce with Borrever s and Lender's wrilten ngreement or applicablie lnw.

8. Inspection.  Lender or ity ugent mmay make rensonable entrics upon and inspections of the Property. Lender
shull give Borrower notice ot the lime of or priar 1o uninspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for dumages, direct o1 consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender,

In thie event of n total 1aking of the Property, the proveeds shall be upplied 10 the sums secured by this Security
Instrument, whether or wot then due, with msy excess pid to Borrower. In the event of a partial taking of the Property,
unless Borrower und Lender otherwise agree in writing, the sums secured by this Security tusteument shall be reduced by
the amount of the proveeds multiplied by the following truction: (a) the toral amount of the sutns secured immedintely
befure the taking. divided by (b) the fuir market value of the Property imimediately before the tuking. Any balunce shall be
pald to Borrower.

IF the Proparty s sbandoned by Borrower, or if, afler notice by Lender tv Borrower that the comfemnor offers 1o
ke an award oo seithe w cluim for dan ages, Borrower Fuils to respond to Lender within 30 dayy after the date the notice s
given, Leader is autnzrized to cellect and apply the proceeds, at its nption, either to restoration or repair of the Property or
to the sums secired/ovsiis Security Instrument, whether or not then due.

Unless Lender ned Borrower otherwise agree in writing, any apphcation of proceeds to principal shadl not extend or
postpone the due date ¥ che monthly paymenis refe-red 1o it paragraphs ) and 2 or change the amount of such payments,

10. Barrower Nov Jeiensed; Forbearance Hy Lender Not w Walver.  Extension of the time for payment or
modification of amortizatios o 2he sums secured by this Security Instroment granted by Lender 10 any successor in
interest of Borrower shall not opzeeie to release tie Linbility of the original Borrower or Borrower's successors in interest,
Lender shall hot be required to conanence proceedings against any successer in interest or refuse ta eatend time for
payment or otherwise modify ansartizntian of the sums secured by this Security Instrument by renson of any demand made
by the original Borrawer or Borrower'( suzerssors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be u wuiver of or preclude the exesvise of any right or cemedy.

11, Successors wnd Assigns Bound: Zoin? and Several Liabllity; Co-signers.  The covenanls and agreements of
this Sectieity Instrament shall bingd nnd benelit the successors nnd assigns of Lender und Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and agrecineits shadl be joind and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (n) isea-aigning this Securily Instrument only 1o morigage, grunt and convey
thit Borrower's interest in the Prapeety under the tarreof this Securfty [nstrument; (b is st personally obliginted to pay
the sumis secured by this Security Instrument; and {¢) tgrees that Lender nnd any other Borrower may agree to extend,
muxdify. furbeur or make any accommuodations with regard 2 the termy of this Sccurity Instrurent or the Note without
that Borrower's consent.

12, Loan Charges, If the lonn secured by this Sectivity instrument is subject 1o a inw which sets maximum loan
churges, und that law is nully interpreted so that the interss?’ o7 other loun charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (8) ny” such loan charge shall be reduced by the amoum
necessary o reduce the charge to the permitted limit; und (b) any suzas slrewdy collected from Horrawer which eacecded
peomitied limits will be refunded to Borrower. Lender muy choose 16 pale this refund by reducing the principsl owed
under the Note or by nnking o direct payraens o Boerower, IFa refund reducos principal, the reduction will be treated ns a
purtisl prepoy ment without any prepayment charge under the Note.

13, Lepislution Affecting Lender's Rights,  If ennctment or expi/ation of applivable luws hus the effect of
rendering any provision of the Note or this Secucity [nstrument unenforceable nezording to its terms, Lender, ntits option,
may reguire immedinte puyment in full of 51 sums secured by this Security [nst/umient and may invoke any remedies
pertitted by paragraph 19. IF Lender exercises this option, Lender shall 1ake the stepa snefed in the secand paragraph of
puragraph 17,

14. Natlces.  Any notice to Barrower provided &or in this Security Instrument skishl b= given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The noiive shall be direcied to the
Property Adidress or any other address Borrower designates by notice to Lender. Any notice to Zender shall be given by
first class mail 10 Lender's nddress stated herein or any other address Lender designates by notice to Barrower. Any notice
provided for in this Security Enstrument shiull be deemed to have been given 1o Borrower or Lender wivai siven as provided
in this paragraph.

18. Governing Law; Severabliity. This Security Insteument shall be governed by lederal lawarid 2 he luw of the
jutisdiction in which the Property ix located. hi the event that any provision or clavse of this Security Lastraiment or the
Note conflicts with applicable luw, such conflict shadl not affect other provisions of this Security Instrumeint wr the Note
witich can be given effect withou! the conflicling provision. Tu this end the provisions of this Security Instrument and the
Note ure declared to be severable.

16. Borrower's Copy. BHorrower shall be given one conformed capy of the Note and of this Security Insirinnent,

17. Tranafer of the Property or n Heneficlal Interest in Horrower, I all or any part of the Property or any
interest in it is sold or transfereed (or il n henelbcinl interest in Borruwer is sold or transferred and Borrower is not o natural
person) without Lender's priur written consent, Leader may, at ity option, require immedinte payment in full of all swns
secured by this Security Instrument, However, this option shall not be excreised by Lender if exercise is prohibited by
federal law ns of the date of this Security Instrument.

1t Lender excreises this option, Lender shall give Borrower notive of acceleration. The notive shall provide a period
of not Jess timn 30 days fram the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fuils to pay these sums prior to the expirution of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice ar demand on Borrower,

18, Horrower's Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the enrlier of: (a) 5 days (ur such other peniod as
applicable kiw may specify for reinslatement) hefore sale of the Property pursuunt 0 uny power of sale contuined in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions ure that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b) cures any default of any other covenunts o ugreements; (¢) pays all expenses incurred in eaforcing this
Security Instrument, including, but not limited 10, reasonable attorneys' fees, and (d) tukes such aetion ns Lender may
reasonubly require (o assure that the fien of this Security Instrument, Lender's rights in the Property and Horrower's
obligation to pay the sums secured by this Security Instrusnent shall continue unchanged. Upon reinstatesient hy
Borrower, this Security Instrument mng the obligations secured hereby shall remain fully effective as if no uccelerntion had
occurred. However, this right 1o reinstule shall not apply in the case of ucceleration under paragraphs {Jor 17,
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