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RIDER

This Rider attached to and made part of the Mortgage between

DAISY MAE STEVENSON, DIVORCED AND NOT SINCE REMARKIED
MINNIE M. STEVENSON, A SPINSTER r Mortgagor, and Fleet

Mortgage Corp., Mortgagee, dated

APRIL 17 ,

19 87 , revises the Mortgage as follows:

The Mortsagee shall, with the prior approval
of the Pedaral Housing Commissioner, or his
designee, declare all sums secured by this
mortgage to-re immediately due and payable if
all or a part wt the property is sold or
otherwise transferred (other than by devise,
descent or operatvici of law) by the Mortgagor,
pursuant to a contrast of sale executed not
later than 24 months aftor the date of
execution of this mortgage or not later than
24 months after the date (of .a prior transfer
of the property subject totliis mortgage, to a
purchaSer whose credit has not “een approved
in accordance with the requzreny»*s of the

Commissioner.

@W&Mm {Seal)

Mortgagor paysy MAE STEVENSON

THIG INSTRUMENT Wisd SiLeARLE IT:

GREG Ble LAY

Fleet fMorieran

GHLIN I'og:
1

Rt +N - '(SEBJ.}

10046 SQUTH WESTIAN Vi,
Mortgagor MINNIE M. STEVENSON

CHICAGOD, ILLIBOE

GOE4d

FHA Rider - IN, IL, Ks, KY, MA, MI, NH, NJ, NY, OK, PA, VT, WI
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INITIAL LiLgic

This Indenture, Made this WTH day of APRIL . , 19 87, between
DAISY MAE‘»_STEVENSON, DIVORCED AND NOT SINCE REMARRIED AND MINNIE M. STEVENSON,
A SPINSTER. PRI

FLEET-MORTGAGE: CORP..
a corporation organized and existing under the laws of THE STATE OF RHODE 1SLAND ,

Mortgagee

, Mortgagor, and

Witnesseth: That whcrcas the: Mongagor is justly indebied 1o the Mortgagcc, as is evidenced by a certain Promissory note bearing even
date herewith, in the principal sum of

(5‘38 613,00 . /THIRTY EIGHT THOUSAND SIX HUNDRED THIRTEEN AND NO/100-- Dollars

payable with Jnttrcst atiperateof  TEN per centum { 10.0 %) per annum on the unpaid balance until paid, and made
payable to the ordcf o!‘ tl. TAurigngee at its offive in MILWAUKEE, WISCONSIN
or at such other placc as the hoidae may deslgnaw in writing, and delivered; the said principal and inlerest being payable in monthly in-

siallménts of .. THREE ‘HUNDKED-ZHIRTY EIGHT AND 86/100-—-- A - Dollars (8338.86 )
on the first day of . JUNE ¢ /, 1987 ,and a like sum of the first day of each and every month thereafter until the note is fully
paid, except that the final payment cf prmcmal and interest, if not sooner paid, shall be due and payable on the first day of

MAY (2017

Now theret’ora. 1he sa\d Morlgagur for the better secur ng of the payment of rhc saed principal sum of money and imerest and the perfor-
mance of (hc covenams_and agrcemcms hcmn conmmed dr23.0y these presents Morlgage and Warrant unto the Morigagee, its successors
or assigns, the foll ,‘___"g‘dcscnbed Real Estate situate, l)lm,, and being in the county of  COOK
and the State of Illmms to wit:

ALL OI‘ LOT 7 AND ‘l‘llh EA T 1/2 OF LOT 8 IN BLOCK 21 IN S. E. GROSS' CALUMET
HEICHTS ADDITION TO SOUTH CHICAGO, BEING A SULPLVISION OF THE SOUTHEAST 174
OF SELTION 1, ‘I‘OWNSHIP 37 NORTH, RANGE 14, EAST v /THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

'25—01-42"'1‘-‘0'03‘ AN H%&f |

PROPERTY ADDRESS: 2211 E. 93RD ST., CHICAGO, IL 60617

2308098

NOTE IDENTIFTED

Together with all and singular the tenements, hereditaments and appurienances. lhercunlo bejonging, and the rents, issues, and. proﬂls Ihereaf;
and all appamsus andfixtures of eyery kind for the purpose of supplying or distributing heat, light, water, or power, and'all plumbing and
ather fixtures in, or that may’ ‘be p!aced in, any bmldmg new or hereafier standing on said land, and also ali the cstare right, title, and interest
of 1hc sald Mortgagor n und to smd presiises,

This form I8 used m: connecticun with morlgages thsured under the ona- lo fourfamily programs of the National Housing Acl which require
a One-Time Mongane 1naurancu Prenlum paymenl {lncluding secllons 203(b) and (i)} in accoidancs wilh the regquiations for thosa programs.

Page 1 of 4 HUD-32116M.1 [8-85 Edition]
24 CFR 203.17(a)
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‘Te Have and to Hold lhc above described premises, with the
appur(enanct,s and fixtures, unio the said. Mortgagee, its successors
and assigns, forever, {or the purposes. and uses. herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of linois, which said rights and
benefils to Sald Mortgagor does hereby expressly release and waive,

And Said Miortgagor coveniants and agrees:

To keep said premises in good repair, and not {0 do, oF permit Lo
be done, upon said prcmlsc&, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; nof o suffer any fiers of mechanics meer or material
men lo attech 1o said premises; (0 pay (o the Morigagee, as
hereinafier provided, until said note is fully paid, (i) & sum sulfi-
cient to pay all 1axes m. assessmenis on said premises, or any tax
or assessment that may-be levied by authority of the State of 1
linois. or of the county, :own, village, or city in which the said
land is situate, upon the Nor!gegor on. account of the ownership
thereof: (2) a sum sufficient 17 kezp all buildings- that may at any
time be on said premises, during :ne continuance of said in-
debiedness, msurcd for the benefii-af il Mortgagee in such forms
of insurance, and in sisch amounts, as«n7y be required by the

Mortgagee.

[n case of the refusal or neglect of the Morgager 1o make such
payments, 0f to satisiy any prior lien or incumbrancs other than
that for taxes or assessients on said premises, or 1 keey said
premises in good :cpalr the Mortgagee may pay such tixe:,
assessments, and insurance premiums, when duc and may quke
such repairs 10 the property hercin mortgaged as in its discrzura it
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shail become so much additional in-
dlebtedness, secured by this morigage, (0 be paid out of proceeds of
the sale of the mortgaged: premises, if not otherwise paid by the
Mortgagor,

Itis prrcssly pmwdcd however (all other provisions of this
mortgage lo the contrary nolwnhslandmgl, that the Mortgagee
shall not be required: nor shail it have: the. right to pay, dlschargc.
Or remove any tax, assessment, or (ax lien upon or against the
premises deseribed herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appmprmu. legal pro-
ceedings brought in a court of competent jurisdiction, which shall
aperae to prevent the collection of the tax, assessment, or lien so
contestéti-and the sale-or forfeiture of the sa|d premises or any part
thereof to satisly the same,

And the said Moflgagnr further covenants and agrees as follows:

Thai privilege is rescrycd to pay the debt, in whole or in part on
any instaliment dug date,

That, together with, and .in addition to, the monthly payments of
principal and irierest payable under the terms of the note sccured
hereby, the Mostgagor will pay to the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:

{a} A sum equal (o the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next-due on the mortgaged property (all as
sstimated by the Mortgagee) less all sums. already paid therefor
divided by the number of menths to elapse before one month prior
tg the date when such ground rents, premiums, taxes aml assess-

ments will become delinquent, such sums to be held by‘Morlgagee
in trust to pay said ground rents, premiums, laxes and special
assessments; and

{h) All payments mentioned in the preceding subsection of this
naragraph and all payments {0 be made under the note secured
hercby shall be added 1ogether and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment to
e ahpp!icd by the Mortgagee 1o the Tollowing items in the order set
forth:

) ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premniums;

(i interest on the noie secured hereby;

(it} amortization of the principal of the said note; and

(iv) late charges

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made goo by the Mortgagor prior to the due
date of the next such paymeni, constitute an event of default
under this mortgage. The Mortgagee may callect a “late charge”
not to cxceed four cents (4¢) for each doller ($1) for each payment
more than fifteen {15} days in arrcars, to cover the extra expense
invobved in handling delinquent payments,

If the 1otal of the payments made by the Mortgagor under
subseclion (a) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessments, or insuranse premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgagor,
shall be credited on subsequent payments to be made by the Mort-
gagor, or refunded (o the Mortgagor. If, however, the monthly
payments made by the Morigagor under subsection (g} of the
preceding paragraph shall nol be sufficient to pay ground rents,
inxes, and assessments, or insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor
sheil.pay to the Mortgagee any amount necessary (0 make up the
deficienicy, on or before the date when payment of such ground
rents, Jdxps, assessments, or insurance premiums shall be due, I at
any time tse Mortgagor shall tender to the Mortgagee, in necor-
dance witn the provisions of the note secured hereby, full payment
of the entire indebicdness. represented thereby, the Mortgagee shall,
in computing the amo:at of such indebtedness, credit to the ac-
count of the Mortgagei-any balance remuining in the funds ac-
cumulated under the provizions of subsection (a) of the preceding
paragraph. Il there shali'bea defauli under any of the provisions
of this mortgage resulting ir a public sale of the premises covered
hereby, or if the Mortgagee acquites the property otherwise after
default, the Mortgagee shall apply, <t tie-time of the commence:
ment of such proceedings or at the time' tha property is otherwise
acquired, the balance then remaining in/th2‘lunds nccumulated
under subsection @/ of the preceding parsgrarh as a credit against
the amount of orincipal then remaining unpaid 1nder said note.

And as Additional Security for the payment of the indebtedness
aforessid the Morigagor does hereby assign to the Morigagee all
the rents, issues, and prefits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements new existing or hercafter
erected on the morigaged property, insured as may be required
from time 10 time by the Morlgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods us may be required by Lhe Mortgagee and will pay prompt.
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore, All insurance shall
be cacried in eompanies approved by the Mortgagee and the
policies and renewals (hereof shall be held by the Mortgagee and
have attached thereto Joss payable clauses in favor of and in form
aceeplable (o the Morigagee. In event of loss Mortgagor will give
immedinte notice by mail to the Mortgagee, who may make proof

Page 2 of 4
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