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THIS MORTGAGE (S Z)¥ ,1987__ . The mertgagor,
islohr: C. Ro 03 H Vau {"'Borrower);
This Security instrument is given to The First Nationat Bank of Chicago, which is a national banking
assocliation, and whose address is One First National Plaza, Chicago, Illincls 50670 (¢ Lender" Borrower
_ . owes Lender the max!rnumoprinclpal sumof_Thirty Five ThouSahd Dollars & 00
=3 Dollars (V.. $35.000.0 ), or the agpregate unpald amount of ali loans made by Lender
<35f pursuant to that certain Equity Credit Line Agreement {"Agreement') of even date herewlth whichever is
e~ less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
v { Security Instrument which Agreement provides far monthly interest payments, with the full debt, it not
<Y paid earlier, due and payable on demand after seven years fram the date of this morigage. The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be
¥} made. The Agreement provides that loans may be made from tima to time (but in no event later thon
20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any one
2 time. All future loans will have the same priority as the original Joan. This Security Instrument secures
< to Lender: (a) the repayment of the debt evidenced by the Agreement, with interest, and all renewals,
23 extensions and modifications; {b) the payment of all other sums, with Interest, advanced under para-
Egraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower's
= €2 convenants and:agreements under this Security Instrument and the Agreement. For this purpose, Bor-

rower doss hereby morigage, grant and convey to Lender the following described property located
in Cook County, illinois:

" LOT 13 IN CYPReSS COURT, BEING A RESUBDIVISION OF LOT 7 AND PART OF LOT 8 IN
BLOCK 3 IN ARTHi’Z-T. MCINTOSH AND COMPANY'S SOUTHTOWN* FARMS UNIT NUMBER 2,
BEING A SUBDIVICILN IN FRACTIONAL SECTIONS 27 AND 28 NORTH OF THE INDIAN
BOUNDARY. LINE, IN JCWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING 'T0 PLAT OF SAID CYPRESS COURT REGISTERED IN THE OFFICE
OF THE REGISTRAR OF TIfLES OF CODK COUNTY, ILLINOIS, ON APRIL 16,°1975, AS

UOCUMENT NUMBER 2803059.
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which has the address of 17012 Sy’_a’nogr'e "I.aﬂe , (CC()(aik Forest ,
\Siay ¥

inois . 50452 (“Pro;::erty Addr&:di
... [ipCodey "

TOGETHER WiTH all the :mprovements now ornereafier erected on the properiy, and all easements,
rights, appurtenances, rents, royalties, mineral, oivand gas rights and profits, water rights and stock and
all fixtures now or hereafter a part of the property. All ranlacements and additions shall also be covered
by this Security Instrument. All of the foregoing is refarradto in this Security (nstrument as the"'Property.”

BOHHOWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and
has the rrght to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record: Borrower warrants and wit! defend generaily the title to the Property against
all claims and demands, subject to any encumbrances of recourd. There is a prior mo L%\agze from .5
Borrower toHamewood Federal _dated_1 21 76  and recorded a3 dacument number _LR-28558QS 7’

COVENANTS Borrower and Lender covenant angd agres as follows:
1. Payment of Principat and Interest. Borrower shall promptly pay when due the priitc.pal of and Inter-

est on the debt evidenced by the Agreement,

2. Application of Payments. All payments recelved by Lender shall be applied to the annual fee, then to
bilied and unpald’ }nterest then to principal, and then to accrued and unbilled interest.

3. Charges, Liens. Borrower shall pay. all taxes, assessments, charges, fines and impositions attribut-
able to the Property which may attain priority over this Security lnstrument, and leasehold payments or
ground rents, if any. Barrower shall promptly furnish to Lender all notices of amounts 1o be paid under
this paragraph. The Bosrower shall make these payments directly, and prompt!y furnish to Lender
recelpts” ev]dencing RLTE payments. - :

Borrower shail promptiy discharge any llen which has priority over this Security Instrument other than
the prior mortgage described above, unless Borrower: (a) agrees in writing to the payment of the obliga-
tion secwred by the lien In a manner acceptable to Lender; {b) contests in good faith the ilen by, or
defends against enforcement of the lien in, iegal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the hoider
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. if
Lender determines that any part of the Property Is subject to a lfen which may attaln priority over this
Security Instrument; Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
liert or take one or more of the actlons set forth above within 10 days of the glving of notice.
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4. Hazard Insurance. BU\N@ F HLQ}IA‘E{S Yhereetter aracted on the

Preperty insured against loss by fire, hazards included within the term "extended coverage’ and any;
other hazards for which Lender requires insurance. This insurance shall be malntained in the amounts:
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen:
by Borrower subject to Lender's approval which shall not be unreasonably withheid.

All insurance pollcles and renewals shall be acceptabie to Lender and shail include-a standard mort-
gage clause. Lender shail have the right to hold the policies and renewals. If Lender requires Borrower'. _
shall promptly give to Lender ali receipts of pald premiums and renewal notices, in the: event of loss,:’ .
Borrower shall give prompt notice to the insurance carrier and Lender. l.ender may make proof of loss’ if

not matdse promptly Yy Barrower.

Ll,,q.fese Lender and. Barrower otherwise: agree in writing, insurance proceeds shall be appiied to resto
ralion or repair of the Property damaged, If the restoration or repair is economically feasible and Lender's.
sacurity is not lessened. if the restoration or repair Is not economically feasibis or. Lender's: securlty"
would be lessaned, the Insurance proceeds shalt be applied to the sums secured by this Security.[nstru-; -
ment, whether or not then due, with any excess pald {o Borrower. if Borrower abandons the Property, or
does not answer within 30 days-a nrotice from Lender that the insurance carrier has offered to settle_a
clalm, then Lender may collect the insurance proceads. Lender may use the proceads to repalr of restore:
the Property or to pay sums secured by this Securlty Instrument, whether or not then due. The SO-day'

period will begin vinen the notice Is given.

if under paragrapn/9 the Property is acquired by Lender, Borrower's rig htto any insurance policles and -
proceeds resulting ‘fruin damage 1o the Property prior to the acquisition shall pass to:Lender to the’
extent of the sums seceiad by this Security Instrument immediately prlor to the acqulsltion

5, Preservation and Mnmennnce of Property, Leaseholds, Borrower shall not destroy. damage or
substantlally change the Fruparty, allow the Property 1o deteriorate or commit waste.. if this Security”
Instrument is on a leasehoid Barrower shall comply with the provisions of the lease, and if Borrower -
acquires fee title to the Propert,; the leasehold and fee title shall not merge unless Lender agrees to the-'

merger n wrlting

6. Protection of Lender's Rights Inche Property. If Borrower falls to perform the covenants and agree-.,: o
mentis contained in: this Security.Instruinert, or there is a legal proceedirig that may significantly affect:
Lender's rights in the Property: (such as-@ proceeding in bankruptcy, probate,; for condemnation or-.to':
enforce laws or regulattons), then Lender ronv-do and pay forwhatever Is necessary to protect the vatue.. .-
of the Property and’ Lender’s rights in the Prunerty. Lender’s actions may include paying. any sums:.
secured by a llen which has priority over this Scc urity Instrument, appearing in court, paying reasonable’
attorney’s fees and entering on the Property to makr rtoairs Although Lender may teke action under this
paragraph Lender doee Ot‘have to do 80.7 :

Any emountetdiebursed by: Lender under thls par.:r' Pph shali become additioneh debt of Borrower;,--‘
secured by this Security instrumént. Unless Borrower ard ender agree.to other terms of payment, these:.
amounts shall bear interest from the date of disbursemeni 21 the Agreement rate and shall be payabls,
with interest, upon notice from Lender to Borrower requesting payment.

7. Inspection. Lender or Its agent may make reasonabie enires 1pon and. inspectlons of the Property
Lender shail glve Borrower notice at the time of or prtor to an inspe ctior specifying reasonable causeé for -

the inspection

‘ 8. COndemnation The: proceeds of any award or claim for damagea, .mcct or consequential in con-f
' nection with any condemnatton or other taking of any part of the Properiy,or for conveyance in lleu of‘
condemnatlon, are hereby asslgned and shall be paid to Lender.

B In the event of a‘total taklng of the Property, the proceeds shall be appliedtothecums secured by this;,_,u Co
" Security Instrument, whether or not then due, with any excess pald to Borrower. In th= event of a pariiali -
‘taking of the Property, unless Borrower and Lender otherwise agree in writing, the sura secured by this"
Sacurity Instrument shall be reduced by the amount of the?roceeds multiplied by tha following:fraction;.
(a) the total amount of the sums secured immediately betore the taking, divided. by .(3) the.fair market
value of the Property Immediately before the taking. Any balance shall be pald to Borrcwr.

if the: Property is.abandoned by Borrower, of if, after notice by Lender to Borrower.that the condemnor - -
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days:
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its optron
elther to restoratlon or repair of the Property or to the sums secured by this Security !nstr.:ment whether

or not then due

g, Borrowar Nut Released Forbearance By Lender Not a Waiver. Extension of the tlme for payment or_‘
modification of amortizatten of the sums secured by this Security Instrument. qranted by.Lender.io'any.
successor In Interest of Borrower shall not operate to release the liability of the criginal Borrower or. Bor-
rower's successors ininterest. Lender shall not be required to commence proceedings against any suc-’
cessor in‘interest or refuse to.-extend time for payment or otherwise modily amortization of the sums:
secured by this Security instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in Interest. Any forbearance by Lender in exercising any right or remedy shall not be a’

(.o waiver of or preclude the exercise of any right or remedy.

2 10. Successors.and Assigns Bound; Joint and Several Liability; Co-signers. The.covenants and..
agreements of this Security Instrument shall-bind and beneht the successors and.assigns of Lender.and:
Borrower, subject to the:provisions of paragraph 16. Borrower's covenants and agreements: shalibe. Jjolnt:
and several.. Any Borrower who. co-signs this Security Instrument but does not executs the Agreement —.-
{a) is co-signing this Security Instrument only to mortgage, grant and convey.that Borrower's interest in
the Praperty under the terms of this Security Instrument; (b) is not personaliy obligated to pay the sums
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secured by this Securit)l].DLN‘nQ Ed(FG) LQIA*ILENQ@ENYBF Borrower may agree to

extend, modify, forbear or make any accommuodations with regard to the terms of this Security Instru-
ment or the Agreerment without that Borrower's cansent.

11. Loan Charges. |f the loan secured by this Security Instrument is subject to a law which sets max-
imum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collected in connection with the loan exceed the permitted limits, then: () any such loan charge
shali be reduced by the amount necessary to reduce the charge to the permitted limit; and {b).any sums
aiready collected trom:Borrower which exceeded permitied limiis will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement, ’

12. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect
of rendering any provision of the Agreement or this Security instrument unenforceable according 1o its
terms, Lender, at its optlon; may require immediate payment in full of ali sums secured by this Security
Instrument and may invoke any remedies permitted by paragraph 19. If Lender exercises this option,
Lender shall take the steps specified In the second paragraph of paragraph i6.

13. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering
it or by malling it by first class mail unless appiicable law requires use of ancther method. The notice
shall be directec 1o thie Property Address or any other address Borrower designates by notice to Lender.
Any notice to Letider shall be given by first class mail to Lender's address stated herein or any other
address Lender dasignates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to buyve been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Caverability. This Security Inslrument shali be governed by federal law and the law
of ilincis. In the event that zayv. provision or clause of this Securlty Instrument or the Agreement conflicts
with applicable law, such canflict shall not affect other provisions of this Security Instrument or the
Agreement which can be givereffect without the conflicting provision. To this end the provisions of this
Security Instrument and the Agreement are declared {¢ be sevarable.

15. Borrower's Copy. Each Borroyver shall be given one conformed copy of the Agreement and of this
Security Instrument.

16. Transfer of the Property or a Benie’iclal Interest jn Borrower; Due on Sale. If all or any part of the
Property or any;interest in.1t is sold or trarzlerred {(or if a beneficial interest in Borrower is sold or trans-
ferred and Borrower is not a natural -persor) without Lender's prior written consent, Lender may, at
its option, require immediate:payment:in full’'cf all sums secured by this Security fnstrument. However,
this option shall not be exercised by Lender if exrrcize is prohibited by federal law as of the date of this

Security Instrument.
If Lender exercisas this option, Lender shall give-2arrower notice of acceleration. The notice shall

provide a period of not less than 30 days from the date thenotice is delivered or mailed within which Bor-
rower must pay all sums secured by this Security Instrument if Borrower fails to pay these sums prior to

the expiration of this period, Lender may invoke any remedies permitted by this Securlty Instrument

without furthar notice or deamand on Borrower.

17. Borrower's Right to Relnstate. If Borrowsr meets certain canalllons, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at arytime prior to the entry of a jJudgment
enforcing this Secdrity Instrument. Those conditions are that Borrower:.(a) pays Lender all sums which
then would be 'due under this Security Instrument and the Agreement b« no acceleration occurred, (b)
cures any default of any other covenants or agreements; (¢) pays all expinsas incurred in enforcing this

Security Instrument, including, but not limited to, reasonable attorneys’ {eas; (d) takes such action. as )
Lender may reasonably require to assure that the lien of this Security Instrumzni, Lender's rights In the &
Property and -Borrower's obligation to pay the sums secured by this Security .nst/vment shall continue ¢

unchanged:-and’(e) not use this provision more frequently than once evup five years. Upon o
reinstatement by Borrower, this Security Instrument and the obligations secured Fereby shall remain ¢

fully effective as if no acceleration had occurred. However, this right to reinstate shali not apply in the

case of acceleration under paragraphs 12 or 16.
18. Pribr'Mqi‘tga'ge. Borrower shall not be in default of any provision of any prior mortgage.

ADDETION‘AL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement n this Security Instrument (but not prior to accseleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender's
good faith 'belief that the prospect of payment or performance is impalred. The notice shall specify: (a) the
defauit; {b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on-or
before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclasure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and fareclosure. If the
default is not cured, or the reason for the belief that the prospect of payment or performance is impaired is
not corrected, on or before the date specified In the notice, Lender at its option may require immediate
payment In fuli of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect ail expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys' fees and costs of titie evidence. '
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20. Lender in PossessioR, NQIEE IJGID a hGP ent of the Property and at,

any time prior to the explra on of any period of redemption foilowing judicial sale, Lender (in person, by:
agent or by judicially appointed receiver} shall be entitled to enter upon, take. possession af and manage: .
the. Property and to collact the rents of the Propenrty inciuding those past due. Any.rents: collected:
by Lender or the recelver shall be applied first.to payment of the nc3ts of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and
reasonable attorneys’ fees, and then to the sums secured by this Seour!ty Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lendar'shall release thls
Security’ lnstrurnent without charge to Borrower

22. Waiver of Homestead. Borrower walves ail right of homestear exemption in, the Property

23. Riders t0. this Security Instrument., If one or more riders are: executed. by Borrower and, recorded .

together with this. Security Instrument, the covenants and agreements. of each.such: rider. shall:be:
incorporated Into and- shall amend and supptement the covenants and agreernents of this Security
Instrument as if the rider(s) were a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this
Security Instrument and ih any rider{s) executed by Borrower and recorded with it.

~ocace Below This Line For Acknowlegment)

John C. Ross — Borrawer

Anna M. Ross -~ Borrower

This Document Prepared By: Carmen M. Durrah
Equity Credit Line Center
First Natiofial Bank of Chicago
Suite 0482/
Chicago, TL 60670

STATE OF ILLINOIS, Codrity ss:’
i, Bettie C, Wi den a Notary Fublle-in and for said’ couniy and state do

herebycertifythat : John C. _Raoss and Apna M. Rogs.: His Wif
personally known.toc me tc be the same person{s) whose name(s) .. __are subscribed to the

foregoing.instrument, appeared before me this day in: person, and «:Cr nowledged that
signed and delivered the said instrument as ___their free and vrjuntary act, for the uses and

purposes-therein set forth.
Given unider my hand and official seal, this é6th dayof __Marzn ,19_87.

My Commission expires: October 12, 1987 Zf
Notary Publio_: j N




