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WEPER AMPTACHED TO AND MADE A PART OF TRUST DEED OR

MORTGAGL DATEYU_ pami) 2, 1987 UNDER TRUST NO, 3781

This MORTGAGE or TRUST DEED ln tiie rature of a mortgnge is executed by BOULEVARD BANK NATIONAL
ASSOCIATION, not personally bul as Trustee under said Trust in the exercise of the power
and nuthor Lty conferrved upon aund vested in Lt as such Trustee (and satd BOULEVARD BANK NATIONAL
ASSOCIATION  hereby warrants that it(pouesesses full power and authority to exccute this
{netrument) and it is expressly undevstocd and ugreed that nothing contalned herein or in Lhe
note, or {h any other fnstrument given to evidence the indebtedness secured hereby shall be
construed as creatlng any liobility on the pact-uf suld wmortgagor or grantor, or on anid
BOULEVARD BANK NATIONAL ASSOCIATION pursonally te may the said note or any interest that may

. aeerue thereon, or any [ndebtedness accruing herewiden, or to perform any covenant, either )

& expresy or fmplied, hereln conteined, all such liabliley, Lf any, belnyg hereby expressly &

« wnived by the mortgagee or trustee under sald trust decd, the legel owner(s) or holder(s) of I

". the satd note, and by every person now or hereafter claiminglany right or security hereunder;

2 and that so far aw the mortgagor or grantor und said BOULLVARD BANK NATIONAL ASSOCIATION g
porsonally are concerned, the legal holder or holders of salc wote and the owner or owners C.é

- of any Indobtedness ncerting hereunder shall look solely to the prawipes hereby mortgaged or

¢ conveyod for the payment thereof, by the enforcement of the Llen heteby created Lm the manner

., herein and in sald note provided or by action to enforce the personal Liublllity of the

U3 guarantor or guaraatove, Lf any,
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17. Notwithstanding anything to the contrary contained herein, the
Mortgagor does further covenant and agree that it will not transfer or cause
to ba transferred or suffer an involuntary tranafer of any interest, whether
equitable or legal, and whether possessory or otherwise in the mortgaged
premises to any third party, including, but not limited to, conveyance by Deed
or Asaignment of Beneficlal Interest or Articles of Agreement for Deed or
Installment Contract for Deed; so lony as the debt secured hereby subsists,
and further that in the event of any such transfer by the Mortgagor, the
Mortgagee {"irustee") may, in its solae discretion, and without notice to the
Mortgagor; declare the whole of the debt hereby secured immediately due and
payable, and may avail itself of all rights and remedies, without necessity of
election, provided a Mortgagee ("l'rustee") under thia certain Trust Deed.

18. Tha Obligor teo the Note may prepay  1in whole or in part, the
unpald balance of said Note at anytime, provided, however, that if said
Obligor orepays, whether voluntarily or following acceleration, the said Note
in whol2 »nr in part during the filrst two (2) yeara from the date of the aaid
Note, Obljigor will bas subjeck to a prepayment penalty amounting to six months'
interast “on the principal amount prepald (which penalty shall be calculated
based on the interest rate in effect when prepayment ls received).

19. Thi: Obligor to the Note secured by this Indenture for Trust Deed
shall pay all geieral real estate taxes and special assesaments as they conme
due; and hold harnlasa SECURITY PACIFIC DUSINESS FINANCE, INC. from all loss,
damage, costs and. lees with respect to any forefeiture or sale of said taxes.
The Obligor to the najd Note shall kesp the improvements on the property
inaured agalnst loss oo Jdamage occasloned by firae, extended coverage perils
and such other hazards as e Mortgagee may require and shall provide yearly
avidence of said insurances on all properties; to SECURITY PACIFIC BUSINESS
FINANCE, ING., showing SECURLZTY PACIFIC BUSINESS FINANCE, INC. as loss payee,
in an aggregate amounkt not less chan the greater of either the loan balance on
this sald loan plus all other “leans for which mortgage liens have been
recorded or the replacement coscs of all structures and improvements on the
saild property. A dafault in the payment of taxes or failure to provide
evidence of insurance shall be deemcd a default under the sald Note and this
Prusk Deed. The holder of the said Note may, but need not be required to pay
any delinquent taxes or keep insurance in _force, but in the event the holder
slects to do so, it shall have the righi Zc demand imnediate repayment plus
interaest as set forth in the said Note.

20. Mortgagors covonant and agree; aftsy the executlon of this
Indonture for Trust Deed, nol to further encunper, hypothecate or, in any
other manner, allow a wortgage lien to attach -ie the mortgaged premises,
without the express written consent of Mortgagee ("Irustee"). Mortgagor
covenants and agresea that any further encumbrance” without agreement by
Mortgagee shall constitute a defaulk herein.

21, Mortgagors, on behalf of the Obligors Lo this Note, who are
residents of the State of Illinois and/or ave Illinois Limiced Partnerships
and/or corporations qualified to do buslness in the State of Tilinois and
doing business in the State of Illlnois, represent and agree thal Lne proceeds
of the Note secured by this Mortgage will be used for the purposze apecified
in Section 6404(C) of Chapter 17 of the Illinois Revised Statukes oi.)2833, and
that the principal cbligation secured hereby constitutes a business loau which
comaes within the purview of sgaild paragraph.

22. 1To the extent permitted by Law, Mortgagors shall not and will not
apply for or avall itself of any appraisement, valuation, stay, extension or
exomptlon laws, or so-called '"Moratorium Laws", now existing or hereinafter
enacted, in order to prevent or hinder the enforcement of foreclosure of this
Mortgage, but hereby waives the benefit of such lawa. Mortgagor hereby waives
any and all rights of redemption from smale under any order or decree of
foreclosure, pursuant to rlghts herein granted, on behalf of Mortgagor and
cach and evety peraon acquiring any interest in, or title to, the premises
dascribed herein subsequent to the date of this Mortgage, and on behalf of all
other persons to the extent permitted by the provisions of Chapter 110,
Sections 12-124 and 12-125 of the 1983 Illinols Revised Statutes. In the
ovent a bDeed is not immediately issued, pursuant to saild Section 12-124 and
12-125% of Chapter 110 of the 1983 Illincis Revised Statutes, to the purchaser
at any sale had under any order cor decraee of foreclosure of this Mortgage,
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Mortgagor hereby expressly agrees that (1) such purchaser shall nevertheless
be entitled to immediate possession of the premises and to all renta, issues
and profits thereof accruing,; and (2) all income thereupon collected by such
purchaser, lesa all expenses attributable teo such purchaser's remaining in
possession of the property, shall be credited against the sum of money for
which the premises were sold to such purchaser, in the event of redemption

from auch sala.

23. The parties hereto agree that tha Trust Deed and the lien thereof
do not merge in fee simple title toe tha Premnisea. Should Trustee
("Mortgagee") acquire any additional or other interests in or to the Premises
or the ownership thereof, than, unleas Trustee (“Mortgagee") elects otherwise,
in writing duly recorded, this Trust Deed and the lien thereof shall not merge

in the fee simple title.

24. The Mortgagee shall have the right, but not the obligation, at all
times to edvance funds either bto Mortgagor, or to the sanior mertgage holder
to bring.current the senior encumbrance to the various properties, and
thereatter/add the amount of any advancea to the principal balance of the Note

secured herib: .

25, Upoit )a loss which shall result in payment to Mortgagee and
Mortgagor of insurance proceeds, the Morkgagor shall have the right to repair
or replace the deieged or destroyed portion of the premises. using said
insurance proceeds. zcovided Mortgagor shall not then be in default of the
monetacy covenants, incluvding payment of taxea and insurance premiums, of the
Note which this Trust Oead secures, and provided Eurther that Mortgagee deems
the restoration or repair ecrnomically feasible. Should a default exist under
this Mortgage, or the Mort¢ages deems sald restoration or repair unfeasible,
the Mortgagee shall have the right to apply the saild proceeds to the
indebtedness whether matured, wirztured, accelerated, or otherwise.

26, Mortgagor hereby assiyrs, transfers and sets over unto claim for
damages ftor any of the Premises take or damaged under the power of eminent
domain or by condemnation. The holders of the Note may elect to apply the
proceeds of the award upon, or in reduction of, the indebtedness secured

hereby without prepayment penalty:; whether due or not, or make said proceeds
available for raestoration or rvebullding oi the Premises in accordance with
plans and specifications to be submitbted to arnd approved by the holders of the
Mote. Any surplus which way remaln out of said award after payment of such
cost of rebuilding or restoration shall, at the option of the holders of the
Note, be applied on account of the indebtedness secused hereby or be pald to
any party entitled thereto. No interest shall be allowed to Mortuagor on
account of any proceeds of any award held by the holder . >f the Note.

27, Ay to further covenants of this Mortgage, cie Mortgagor hereby
covenants and agrees that the MNortgage 18 given as s9uaurdty for the
performance and obaervance of the covenants and agreemments tiersin contained;
ag well as each and every covenant of tha Commmercial Promisso’y tiote of even
date, in the amount of $3,000,200.00 executed by the Mortygagor awid othecrs, as
co-Qbligors, and to secure to the Mortgagee Lhe paywent ok ‘that asaild
$3,000,200.00.

28. Mortgagor will pay all sums, the fallure to pay which may result in
the acquisition of a lien prior to the lien of this Mortgage before such lien
may attach ot which may result in conferring upon a tenant of any pact of the
mortgaged premises a right to recover such sums as prepaid rent.

29, Mortgagee shall be subrogated for further security to the lien,
although released of record, of any and all encumbrances paid out of the
proceeds of the loan secured by this Mortgage.

30. Mortgagor has, contewporaneously with this Trust Deed, executed an
Assignment of Rents in Eavor of Trustee ("Mortgagee"). In addition, Mortgagor
has executed an Assignment of Lessor's Interuab in Leases as to all existing
and future Leases; tronsferring sald ownershlp, for collateral pucposes only,
to Movtygagaa. doth this Asuignment of Nents and the separate Assignment of
Lassor'a Interest in Lease (which ias memoriallzed herein, but shall not be a
recorded document) shall be irrevocable until this mortgage shall have been
satistied and released of record and the releasing of the mortgage shall act
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as revocablon of this Assignwent of Rents and the said Assignment of Lessor's
Interest in lLeasesg.

al. In the event of the enfrorcement by the holders of the Note or
Trustee of the remedlies provided for by law or by this Trust Deed, the lesses
undar each lease of the Premises shall, at kthe option of the holders of the
Note: attorn Lo any person succeeding to the interest of Mortgagee as a result
of such enforcement and shall recognize such succesasor in interast as landlord
under such lease without change in the terms or other provisions thereof.
provided, howevaer, that said sucgessor in interest shall not be bound by any
payment of rent or additlonal rent for more than one month in advance or any
amendmant or modification to any lease made without the consent of the holders
of the Note or Trustea or said successor in interest. Bach lessee; upon
request by said successor in interest, shall execute and deliver an instrument
or instruments confirming such attornment.

324 At the option of the Trustee ("Mortgagee"), this Truskt Deed shall
bacoma ‘subiject and subordinate, in whole or in part {buk not with respect to
priority o¢ entitlement to insurance proceeds or any award in condemnation) to
any and ali leases of all or any part of the Premises upon the execution by
Trustee ("Morcuagee") and recording thereof, at any time hereafter, in the
Office of the Ffancrder of Deeds (or Office of the Registrar of Titles) in and
for the county woerein the Premises are situated, of a unllateral daeclaration

Lo that effect.

as. If any action or proceeding i1s comnenced {excepting an action to
foreclose this Mortgage Or to collect the debt hereby secured), to which
ackion or proceeding thd Mortgagee is made a party by reason of the execution
of this Mortgage or the Nole vhich it secures: or in which the Mortgagee deeins
it necessary to defend in-order to uphold the lien of this Mortgaye or the
priority thereof or possessiorn of said mortgaged premises, all sums paid or
incurred by the Mortgagee for (coursgel fees and other expenses in such action
or proceeding shall be repaid by Ll Mortgagor, together with interest thereon
from date of payment by the Morigages, at the rate of prime plus SIU% per
annun; and all such sums and the inkkrest thereon shall be imnediately due and
payable and be secured hereby, having /che benefit of the lien hereby created
and of its priority.

34. Each right, power and camedy herz’n conferred upon the holders of
the Note or Trustee 1z cumulative and in addibion to avery other right, power
or remedy, express or implied, given now or-l.ereafter existing, at law or in
equity, and wach and every right, power and (renedy herein sat forth or
otharvwise so axisting may be exercised from time to cime as coften and in asuch
ordar as may be deemed expedient by the holders ok /tle Note or Trustee. NNo
delay or omission, by holder of the Note, to exercise e vumedy hereunder shall
be deamed or construed as a walver.

35. Any notices required Lo ge given to Mortgaguer pursuant to this
Trust Deed or Note securing sald indebtedness or Security Acceement shall be
given by U. S. Mail, certified return receipt requested, postacs grepaid (and
shall be deemed glven on the date mailed) to the following: /Bunche A. and
Ruth M. Wallace, 180 E. Peacson, Chicago, Illinois..

1t is acknowledged that for matters of convenlence; Ride: "A" ia
incorporated herein, without further signature of the Mortgagors.

WITNBESS the handa and meals of Mortgagors the day and year firat above
written.

Nakional Banking Association, t/u/t

§ NATIONAL BOULEVARD BANK OF CHICACGC, a
5781, dated Septeuwber 1, 1977

/j N e

s V. - BN

artest: /[ / L:,[/( k_,/\ ~ " s335-9ICE PRESIDENT B
Sefretary AWt Irust dfime {/ .

(SEAL)
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AMERICAN NATIONAL BANK & TRUST COMPANY
or CHICAGO, a National Banking
Association, t/u/t 40534, dated May 20,
1977

BY:

AITEST . ,
Secretary

For axculpatory provigions of The Cosmopel.itan

National Bank of Chicago, sea Rider herato attached

{SEAL)
on the reverse side heraof which is expraessly

incorporated herein and made a part hereof,
COSMOPOLI'TAN NATIONAL BANK OF CHICAGO, a
National Banking Association, t/u/t

25851, dated March 9, 198l and not ?.r.qmlly

ety
/ -

BY: /C/t.i,v )‘)—z. ,(,V.,Chw :

ATUEST :?'i;df“_,‘// /ﬁ&l Vica Prasident
SnwemEanyx TR 0Fficer

- @:-Q 4 M@m

Bunche A. Wallace

ﬁ 2 | '

Kelsye Rutk? 1ace

STATE OF ILLINOCIS )
} Ss

COUNTY OF C O O K }
ACKNOWLEDGMENT'

this/'-\ Q day of April, 1987, before me appeared ALEX J, BERESUFF

and Char!os A.Vrba _, personally known to me to be the ML YICE PIELIOLAL
a Nationa

and of NATIONAL BOULEVARD BANK OF CHICAGO,
Banking Associatgom t/u/t 5781, dated September 1, 1977, and who acknowledged
that they executed the Eforegoing instrument as the £ree act and deed of

NATIONAL BOULEVALRD BANK OF CHICAGO, t/u/t 5781, and that said acktion has been
duly authorized by NATIONAL BOULEVARD EANK OF CHICAGO, t/u/t 5781.

it /é%l@% /(/6’“&/ s

Nofary Public
My Commission Expires April 29, tugp

My Commission Expires:
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STATE OF ILLINOIS )
) 88

COUNTY OF C O O K )
L3

ACKNOWLEDGHMEN'T b S;ua PG

On this day of April, 1987, before me appeared
and ; personally known to me to be the
and of AMERICAN NATIONAL BANK & TRUST COMPANY OF CHICAGC,

. a Natlonal Bankling assoclation, b/u/t 40534, dated May 20, 1877, and who
o acknowledged that they executed the foregoing inatrument as the free act and
daed cf AMERICAN NATIONAL BANK & TRUST COMPANY OF CHICAGO, t/u’/t 40534, and
that said action has been duly authorized by AMERICAN NATIONAL BANK & TRUST

COMPANY OF CHICAGO, t/u/t 40534,

Notary Publie

My Commissici Fxnires:

STATE OF ILLINOIS )
) 88

COUNTY OF C O QO K )
ACKNOWLEDGMENT
On this Lith day of April) 1987, before me appeared _Rose M. Trulls
and Fredriek J, Black , persuriallv known to me to be the Vice I'resident
and Trust OLFlcer of COSMZPZLITAN NATIONAL BANK OF CHICAGO, a National
BankIng Assoclation, t/u/t 25851, dated March 9, 1981, and who acknowledged
that they executed the foregoing /instrument as the free act and deed of

COSMOPOLITAN NATIONAL B i e & 5 X that sald actign has
been duly authorized by Mﬁ%\ﬁ %‘i 0§A§}¥g§i§?&@a% Fad 1.

- ,
/242?5”’g£§;:;t<&1f
Notgp? pupiic

My Commission Expires: O{,&ﬂb /f',, /8 X7

.// i
C

STATE OF ILLINOIS )
) S8

COUNTY OF C O Q K )

ACKNOWLEDGMENT

on this 2‘(Eday of april, 1987, before me appeared Bunche a. Wallace
and Ruth M. Wallace, his wife, and acknowledged that they have read the
foregoing instrument, that they signed, sealed and dellvered said instrument
as their free and voluntary act, for the purposes therein set forth.

Aty Puﬂijc

L= Q8

6880 Egp

My Commission Expires:
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ins Mongage iz executea b, ths American Natiopal #ank and trust Company of Clucago, not .Ecrsunully butl as Irustee s
aforcsxld in the excrcise of the power anr’ arthority conferred upon and vested in it as such Trusiee (and said American National Bank and
Trust Campany of Chicago, hereby wai -ar ts that ‘{l posscaaes full power and authoerity to exccuie thin instrument), and it is expressly unders-
tiood and agreed that nothing hereln or ir caid note contained shall be construced as creating any Habillty on the sald First Party or o said
American National Bank and Trust Company ~7 Chleago personally to pay the sald note or any inlerest 1hat mn" accrue threreon, or any
indebtedness accruir;i hereunder, or tu perform pavosovenant either express or impled herein cantained, all such liabilivy, of muy, acing
expremly walved by Morigagee and hy cv:fyrs)-_:.u', now or hereafter clniming aay right or security hereunder, and that mn far as the First
Party and lts successars and sald American Naticnal Benk and Trust Campany of Chicago personslly arce cancerned, the legal Lolder or
holders of sald note and the owner or owners of any irdebizdness accruing hereunder shall look solely 1o the premises hereby conveyed for
the payment thereol, by the enforccment of the Jlen reby created, In the manner herein and in sald note provided or by action o enfurce
the personal labiity of the guarantor, il any.

IN WITNESS WHEREQF, Axrrican NaTinkal 2iaswnn Tuusy Cowprany or Ciieaco, not personally but a6 I'rister ns afor--
waich, s coused these presenis to be dgned by one of it Viee Preildents, or Asstatant Vice-Presidents, and its carporate seal 1 Le hereun.n
affixedd and attested by ita Asalstant Sccretnry, the diay and yewl Foat abave written.

AMERICAN MATIONAL BANRK AN TRUST COMPANY OF CiLiCAG

As Trustee at mocety!d and nnt perzonally,

By .,
AT 4 s T
AN Seopdlary
STATE OF ILLINOIS
COUNTY OF COOK ™
KAREN E. BURNS
7 A UZA|‘ . a Notary Public, In Z0/0r seid Couuly, in the Staie aforesaid,

DO HEREBY CERTIFY, that .. . S .......... Vice-President ofthlAMERICAN NATIONAL BANN
AND TRUST COMPANY or Cucaco, and. V... WICHAEL WHEJAN ... . ... ... Asslstnnt Sediziary of said Company, who are

ersonally knawn to me to be the same persons whose names arc subscribed to the forcgoing (nstrument as such Vice-President, and Assistant
iecreinry, respectively, appeared before me thin day in permon and acknowledged that they sighed and dedvred the said instrument as
thelr awn free and voluntary act and as the frec and voluntary act of said Company, as Trustee as afarveid, for the uses and purposes
therein set forth; and the salkd Amintant Secretary then and there ncknowledged that he, wa custadian of the carparite seal of said Com-
pany, did affix the corpornte scal of sald Company tc srid Instrument as his own free and voluntary act and as th: free and voluntnry
. or the unes and purposes therein sat forth,
' HOFFICIAL SEAL” ‘ APR 2 4 1387
GIVE um@pghm:mdnnmrinlza!,thu... ................... dayol 7. . ... .. .7 5 ./} . A. D, 19

Notary Public, State ef Winois PPy ﬁ e ’f f .
3 i e Pl S AR A R B s e
orm AN COMAUSSION Lxpires 8/2+/90 § & l'ww o (s
N e atasodaanasada ]l ) 4

3
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STATE OF ILLINOIS )
) 55
COUNTY OF C O O K )

ACKNOWLEDGMENT

On thia 27\ day of April, 1987, before e appeared Kelsye Ruth Wallace,
and acknowledged that she has read the foreguing instrument, and that she
signed,; sealed and delivered sald instrument as her frea and voluntary act,
for the purposes thereln set forth.

A B

Notary PuBIick )

My Commizsion lxpires: 1.-1 ~8%
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SCHEDULE "A"

Parcel 1:
Lots 74 and 76 in Division 1 of Westfalls Subdivision of 208 acres being the
East & of the South West % and the South East Fractional Quarter of Section
30, Township 38 North, Range 15 Bast of the Third Principal Meridian, in Couk
County, Illinois. (c/k/a 7632-36 South Shore Drive, Chicago, Illinois; PIN:
21-30-404-034; 21—30—4%9-0&1: 21-30-404~043) 20 %

S 1ot 76 Aot 7 CTRIE TE Y VR Pty J A 1Y (A0
Parcel 2:
Unit 4205 aa delineated on survey of the following described parcel of Real
Estate !iarein called "Condominium Propecrty") in Cook County, Illinois: Lots
4 through i3, both:inclusive, and including Lots 7-h, 7-B, 7-C, 7-D, 7-E, 7-F,
11-A and 11~B'in Marban Resubdivision, being a subdivision of part of Block 20
in Canal Tr.stess' Subdivision of the South Fractional 4 of Section 3,
Township 39 Norit, Range 14 Bast of the Third Principal Meridian, according to
the plat of said Mirban Resubdivision recorded December 30, 1975 as Document
23339677; which eulvey is attached as Exhibit "A" to the Declaration of
Condominium Ownership, ensements, restrictions, covenants and by-lawa for 180
Bast Pearson Street Conduminium, recorded March 29,1976 as Document 23432350;
together with its undivided ' percentage interest in the common elements.
(¢/k/a 180 E. Pearson,; Chicages Illinois; PIN: 17-03-226~065-1068)

Parcel 3:

The South % of Lot 10 in Divisicn 2-of Westfalle Subdivision of 208 acres
being the East % of the South West 4 and the South East Fractional % of
Section 30, Township 38 North, Range 13 %ast of the Third Principal Meridian,
in Cook County, Tllinois. ({c/k/a 754(~4& 8. Saginow, Chicago, Illinois;
21—30—304—020?-3;30\,,

Parcel 4: '

The North 17 feet of Lot 27 and all of Lots 28, 29 axd 30 in Block 7 in South
Kenwood belng a resubdivision of part of Soulh Xenwood together with
subdivision of part of Block 10 in George W. Clark's Stuidivision of the East %
of the North West % of Section 25, Township 38 North, Ranqe 14 East of the
Third Principal Meridian, according to the plat recorded i Book 37 Page 45 in
Cock County, Illinois (c/k/m 7235-45 S. Jeffrey, Chicago, Iilinois; PIN:
20-25-208-001)

Parcel 5:

Lot 142 in Division 3 of South Shora Subdivision of the West Fractlitonul Half
of Section 30, Township 38 North, Range 15 Bast of the Third Principal
Meridian, togethet with resubdivision of Lots 1, 2, 4, 64, 65, 126, 127 and
128 in Division 1 of Westfall's Subdivision of 208 acres being the Fast k of
the South West % and the South East Fractional k4 of Section 30, Township 38
North, Range 15 East of the Third Principal Meridlan; in Cook County,
Illinois. (e/k/a 7345 South Shore Drive, Chicago, Illinois; PIN:
21-30-114-024~0000) d Au%
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THE ABOVLE SPACE FOR RECORDER'S USE ONLY

THIS INDENTURE, mude  April 7, 1987 , between National Boulevard Bank of
Chicago, a National Banking Association, t/u/t 5781, dated September 1, 1977 (as to
IFhar:r:e:]. l)d: Amer.;itcan Nat:io:lzal Bank & 'Trust Company of Chicago, a National Banking®
werein reforrad o us “Mortgugors,” und BECURITY PACLFE SINANCE, INC., .a Delawara .

i liinols, hereln referred w\usTRUST[;‘I:J.'.vnm.-seu:llé'.b‘g‘gmsgg mmercial ;romi Corp. doing businass
THAT, WHEREAS the Mortgugors nre justly indebted to the legal hSSurs ofﬁlc v ?)%?Hurcinnflcr deseribed, sald
tegel holder or holders being herein referred to us Holders of the Nele, in the principal sum of Three Million Two
Hundred and No/l00 (53,000,200.00)

Dollurs,

evidenced by cne ccﬁn ‘;‘{‘“‘3”‘331 %‘fcﬁ%’ioﬁ?lﬁiongngors of even date herewith, made payible to THE ORDER OF
SECURITY PACIFIC BUSINESS FINANCE:; INC.

and deltvered, in and by which suld Note the Mortgagors promise to pay the sald prineipul sum and interest
from evan dite on the balence of principal remaining from timie to time unpaid at the rate
of Peime + 2.50wpar cent per annum in (nstulments (including principal and interest) a8 PER THE TENOR OF THE NO'TE

ORI N b e et

AL Dolutettriisvntie ___ <dmp
ot erd . Bollasiampioiiig
A ol sucly Hhe baabios il suldiatode-firdiy-paidexeept=thet The linul poyment of principol
and Interest, i not sooner palds shall be due on the day of April, 1994 . All such paymients on
account of the Indebtedness edidsnced by suld nole to be (st upplied to interest on the unpald princips! balance and the
rnulnder (o prinelpal; provided that the princlpu! of each Instalment unless paid when due shall bear Interest t the mie
of Prlirg + 2.50% per annum, and @l of wid principal and intorest belng mude payable nt such banking house or trust
company in  Schaumburg Iineis, ay the holders of the note may, from time to lime,
I writing appoint, and In nbsence of such aproirdment, thep ut the office of gecurity pPacific Business

in Leos Angeles, California Finance, Inc.

NOW, THEREFORYE, the Mottgagoty to secure the patment of the wld principal sum of money and wid Interest In accordanee with the
torms, provisions aed limitations of this trust deed, sndCozperformunce ol the covenants and agreements hereln contained, by the Mortgapors
10 be pecfornied, and nlso in consideration of the sum of On. Pollae in band pald, the wccu)l whereo! Is hereby acknowledged, do by these
presents CONVEY anchamIED unto the Trustee, ity succescarcuml nuign& the I'uilugh&xlcrlbcd Heal Estale and sl of thelr estate, rlght,
title  and  interest therein, siuate, dying oand  befng  In the ity o cago COUNTY OFf
Caok AND STATE OF ILLINOIS, 10 wit:

Sae Schedule "A" attached herevs. and made a part hereof.

coonTar
O yrv -

R3S

which, with the property hereinalter deseribed, is reTerred to hereln ay the " premises,*

TOGETIER with ol agrovémenty, teneaients, ausements, Fntures, and appurienances thezeio beluaimg, and all rents, fswes and prolity
thervol Tor so long nnd duribg all such tines vy Mortgogors may be eatitied thetetu (which are pledged primaet wod oo w pazity with said real
sstate and pot secondarlly) and all apparatuy, equipment or iticles nuw or hereafier Thereln or theteorn usél) 1o sipply heat, pus, alr
cohditioning, water, Haht, power, relrigetation (whethet single unlis or centrably controlled), and vontlatlon, lrclud’aotwithaut restiicting the
foregolng), scrvens, window shodes, storm doory and windows, foor cuverings, lhador bedy, swnings, stoves sud ‘an’or heaters, All ol the
foregoing nre deelared to be a putd of sald teal estate wheiher physically atinched thwielo or noy, and It is sgreed thut ad simblae apparatus,
equipment ot articles herealter placed In the premises by the motigngors or thels successors or atsigns shali be considecedarconstiluting part ol

the real estate,
TO HAVE AND TO HOLD the premires unto the said Trustee, 13 suecensors and nisigns, fotever, for the pugposes, wad 2ion the uses und
trusty hereln sot Forahy, Free frone all tights and benefits under and by virtue of the Homestead Exemption Laws of the Siute of lilinols, wilch

said righty and benefits the Mortgugors do huﬁhﬁxgﬁalygyﬁmfﬁm "

This trust deed consists of B puges. The covendnls, conditions st provisions appenring on poge 2 (the reverse side of
this trust deed) aro Incorporated hereln by reference and are n purt hereol and shall be binding on the imorigagors, their heirs,
successors unct nssigas, Lt
*Assoclation, t/u/t 40534, dated May 20, 1977 (as Lo Parcel 2); Cosmopolitan National
Bank of Chlcago, a National Banking Association, t/u/t 25851, dated March 9, 1858} {as to
Parcel 3)1 Bunche A. Wallace and Ruth M. Wallace,, his wife, and Kelaye Ruth Wallace,
as Jjoint tenanta (as to Parcel 4); and Bunche A. Wallace and Ruth M. Wallaca, his
wifa (as to Parcel %)
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DE OF THIS TRUST DEED):

THE COVENANTS, COND{IIg B

1. Mortgogors shall ta) preamptly repair, resiore a5 rebuild any buildings or Imprevements now or hereafier on the premises which may
become damaged or be destrayed; (b) keep suid premises in Fmd condilion and repair, without waste, and (fee from mechanic's or other liens
ar claims for lren noi expressly subardinated to the Jien hereol; (£) pay when dye ul‘xgv indebiedness which may be secured br & licn or charge on
the premises superior. to: the llen -hereof, and upon request exhibit satisfactory evidence of the discharge of such prier llen so Trusiee or 10
halders of the note; (d) complete within a reasonable time sny building or buildings now ar ot any yime in process of erection upon said
premises; (e} comply with all requirements of law or municipal ordinances with respect to the premises and the use thereof; (I make no
matesdal alterations in wid premises except as required by law or municipal ordinance. )

2, Mortgngors shall pay before any penalty attaches all generad taxes, and shall pay special taxes, special assessments, water chaiges, sewer
service chasges, nnd other charges against the premises when due, and shall, upon writien request, furnish to Trusice o to holders uof the now:
duplicate receipts therefor, To prevent defaull hercunder Morsgagors shull pay in full under prodest, in the msaner provided by statvte, sny 18
or assessment which Morigagors may desire 1o contest. .

3, Mortgagors shall keep all bultdings and improvements now or herealter situnted on sald premises insured agalnst loss or danage by fine,
lightning or windstorm (and flood damage, where the lender (s required by law ia have lts logn so insured) undes policies providing for payment
by the fnsurance compunies of moneys sulficient cither 10 poy the cost of seplucing or repairing rthe same or 1o pn?1 in Tull the indebtedness
securcd hereby, all In companies satlsfactory 1o the hoiders of the note, under Insurance policies paynbie, in case of loss or damape, 10 Trusiee
for the benefit of the holders of the note, such rights to be evidenced by the standard morigage clayse 1o be atiached (o cuch policy, and shall
deliver wil policies, including additional and renewal policies, 1o holders of the note, and in case of insurance about to explre, shall deliver
renews| pollcics no? Less than tén doys prior (o the respective dates of expiration.

4, [n cuse of default theretn, Trustee ar the holders of the nate may, bul need not, make any payment of perform any act hereinbefore
required of Mortgagors in any form snd manner decmed expedient, shd may, but need not, make full or partial payments of principal cr
inter¢st on prior encumbrunces, I any, and purchase, dischusge, compromise or settle any tax Uen or other prior lien or titde or claim hereof, ¢
redeem fram any tax sale or farfeiture affecting suld premises of conlesl any tax or assessment. All moneys paid for uny of the purposes herein
authorized and all expenses puld or incurred In connection therewith, including attorney's foex, and any other maneys advanced by Trustce or
the holders of the note to protect the mortgaged premises and the len hereof, plus reasonubie compensation 1o Trusies for each maticr
concerning which action hersein suthorized may be taken, shall be so much udditional indebiedness secured hereby and shall become
immediately due and payable without notice and with interest thercon at s rete equivalent (o the post maturity mite set forth in the nate
sccuring this trust deed, §f any, otherwise the premalurity rate sel forth therein, Inaction of Trusice or holders ol the note shull never be
considered us a woiver of any right aceruing to them on account of any default hereunder on the part of Mortgagors,

5. The Trusier or 'he holders of the note hereby secured making any payrent hereby suihiorized relaling 1o 1axes or pEessMEn]y, may do
so according to wnyibill, statemén) or estimate procured from the appropriate publle office without Inguiry into the accuraey of such bill,
statement or estimale rointa the validity of any tax, asscsement, sale, forfeiture, tax Hen or title or claim thereos.

6. Mortpagors shoil oy each {fem of indebtedness hereln mentioned, boih principe) and ipseresi, when doe ncmldinﬁ to the terms heteof,
At the optlon of the nollers all the note, and withoul notice 1o Moartgagors, all unpald {ndebiedness secured by this Trust Deed shzit,
notwithstanding anythingsr Gie note or In this Trust Deed to the conlrasy, become due and payable (u) immediately in the cuse of default in
making payment of any fats'ment of grﬁrcipn) er interest on 1he nole, or (h) when defsull shall oecur and continue for three doys iy the
performance of any other agice aem of the Morigagors herein contained.,

7. When the indebiedness aer o secored shall become due whether by acceleration o otherwise, huelders of the note or Trustee shall have
the clght 10 foreelpse 1he Hen herelf, 20 any suit 1o foreclose the Uen hereol, (here shall be silowed and included as uddittonal iIndebiledness in
the decree for sale all expendiiures wrd »xpenses which mauy be paid or Incusred by or on behalf of Trusiee or holders of the note for attameys’
fees, Trurtec's fecs, appralser's fees, ovilo s for documeniary and expert evidence, stenographers' charges, ruhlimuon 00515 and oosts (whith
mey be estimaicd as fp ftems 1o be.ss ended after entry of the decree) of procuring all such abstracts of ttle, title searches and examinations,
title ingurunce pollcles, Torrens certificates wnd similar data and assurances with respect to tte as Trustee or holders of the note may deem 1o
be reasonably necessury elther 1o prosecut’: sv kit or 1o evidence 1o biddery ot any sale which may be had pursuant (a such deeree 1he true
condilfon of the tille 1o or the value of the preinises, All expenditures and expenses of the pature (o 1his parngraph mentioned shall becoime so
much additionnl indebtedness cecured hereby and [:nediately due and payable, with interest thereon ai a rute cquivaleat to the Enﬂ maturiy
rute sed forth in the note securing thix trust deed, f an), otherwise the premalurity rale sel forth therein, when paid or incuried by Trustee or
holders of the note in connectlon with }n) any proceeding, Including probute snd bankrupicy praceedings, 1o which either of them shall be o
party, eithes as plainuif, claimant or defendsns, by woooan af this trust deed or any indebiedness heseby secured; or (b)Y preparations for 1the
commencement of any suil lor the foreciosure herec( af.er accrugl of such right Lo foreclose whether ar not uctuslly commenced; o1 (o)
preparations for the defense of any threatened sult o pracveding which might affect the premises or the security hereof, wheilher or not
uetupliy commenced.

B, Thu proceeds of any foreclosure sale of the premises snel b0 distribuicd and applied In the following order of priority: First, an accoum
of ul) costs ahd expenses incident to the foreelature proceeding s, including ad! such {lems as are mentioned in the preceding parngraph hereof;
secand, gli other Hlems which under the lerms heyeofl canstitute secared indebiedness sdditional $o thal evidep by the note, wilh inteiesi
thereon as hepein provided; third, =il principal and Interest remuini g unpald on the note; fourth, any overplus to Mortgagans, thelr heirs, fegal
representatives or assigns, o thelr rights may ancar.

9. Upon, or o1 any time nfter the fling of n hill 1o fareclose this 1ust deed, the court in which such bill s filed may appoint a scceiver ot
sald promises, Such appoiniment may be made either before or after wie, N{i}mul notice, without regurd (o the solvency or insolvency of
Morigagors al the thme of application for such receiver and withoul régard (o Pae tlien value of the premises or whether the weme shalf be then
aceupjed #s 0 homestead ar not and the Trusice hereunder may be appoinis s ~osuch receiver. Such receiver shall have powes ko colicer the
rents, issucs and profits of wuld premises during the pendency of such foreclondre et and, In cate of & salz and a deficlency, during the fu))
statuiory periud of redemption, whether there be redemption or not, a5 well 4s curing any further times when Mortgsgors, except for the
intervention of such recelver, would be entitled to collect such rents, lssues and {rofis. and all ather powers which may be necessary or are
ususl (n such cuses for the protection, passesslon, contro), management and opstal oo of 1the premises during the whole of said period. The
Ceurt from time to time may authorize the receiver to apply the net Income in his Polds in payment in whale o1 In part of: () The
Indebtedness secured heteby, or by md"c decyce foreclosing this trust deed, or any tax, spe(inl asiessment or other lien which may be or became
superior {0 the Hen hereol or of such dectes, provided such application s made prior to foreclosise mle; (b) the deficiency in case of u sale snd

defciency.
10, hro action for the enforcement of the Hen o1 of any provision hereel shall be subject 1o iiny delense which would not be good und

- available 10 the pariy interposing same In an action at law upon the nele hereby secured,

31, Trustee or the helders of the note sheH have the righn (o Inspect the premises at alf reasorabie times and access thereto shali be
permiited for that purpose,

12, Trustee hok no duty 10 examine the title, location, exisience or condltion of the premises, or '~ inquire into the validhy of the
signaluses of the identity, capacity, or authorlly of the signatories on (be note or (Just deed, nor shall Trus e be obligrted ta record this 17 usl
deed or to exeroise any power heroin given unless expressly obligated by the terms hereof, nor be lable 1 any acts or omissions hercundr:,
except In case of Its own gross negligence or miscapduct or 1ot of (he sgents or employees of Trustee, nd L, may require indemnltics
satfslactory to Il before exercising any power herein given, ]

13, Trustee shull release this wrust deed and the lien thercof by proper [nstrument upan presentation o wrsfciory evidence that all
indebledness secured by (his t7ust decd has been fully paid; and Trustee may eaccule and dellver a relcase hereof 1rap < ut the requess of any
persan who shali, sither before or after maturity therecl, produce and exhibi) 1o Trusiee the nove, representing tha! alvindebicdness hereby
secured hng been poid, which represeniation Trustee may sccept ax true withowt in ulrg. Whete n relesse Is requested 0w suceessor 1rusive,
etich successol trdstee may pecept as the genuine note herein deseribed any note which bears an identiication number plrparting (0 be placed
thereon by a prior rwtee hereunder or which conformi in substance with the deseription hereln contained of the note pnd v hich PUIPOHS O
be executed Ly the perscns herein designuted as the makers (hereofl, and whese the release is requetied of the origingd Irusize wod 11 has neves
placed s Wentifcation number on the nole described hereln, 11 mey accept us the genuine nete herein deseribed any nate which may be
presenicd and which conforms Jn subsisnce with the description herein contained of the note and which purposts to be executed by the
persons herein designated as makers thercaf,

14, Trutice may resign by instrument in writlng fled in the office of the Recordet or chismr of Titles {n which this instrument shall have
been recotded or flled, In case of the resignuiion, inablity or refusal to act of Trusiee, the then Recorder of Deeds of the caunty |n which the

ren:hc: nrcTslluncd shall be Successor In Trust, Any Succersar sn Tyust hercunder shuli have the fdenidal title, powers and suthority as wre
erein glven Trustee,

15, This Trust Deed nnd pll provisions hereof, shall exiend to and be binding upon Morigagors und all persons claiming under ar thiough
Mortjngors, and the word “Morigagors’ when used herein shall include il such persons and all persons Nable for the pay.uenl of the
indebledness or an gll‘i thereol, whether or not such persons shall bave executed the note or this Trust Deed. The word “note™ when used in
this instrumient shall be construed to mean “noles* when more than one note is used. ¥ e

16, Before releasing this 1rust deed, Trusice or successor shall receive for Mg serviced # foe 25 determined by Iis rute schedule in cffect when
the release deed is Issued, Trustee or successor shall be entitied 1o reasonuble compensation for any other pet ot sepvice ‘:rrfnrmcd under pny
provislons of this trust deed. The provisions of the *'Trust And Trustees Act” of the State of 1inols shall be applicabie to 1lils 1rust deed,
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