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the lender will not reduyce th
fleor rate ndr exceed 1Z2.0007% ceiling rate.

however,

inder.
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE, IN-
CREASES IN THE INTERESE RATE WILL RESULT IN HIGHEFR PAYMENTS,
DECREASES N THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this . EQTH | day of NPT v 19 B0 and s incorporated into and shail
be deemued 1o unend and suppiement the Mortgage, Deed of lrust. ur Peed Lo Secnre Debt (the 'Secutity Tnsinu-
ment'’) of the same Jate {n en by the undersigned (the “Borrower”' o secare Horcower's Note 1o

CRAGIN FEDERAL SAVINGS AND LOAN ASSCCIATION
(the 'L uuteu”) uf the same date (the *'Note™) and ununn the prupcn) dusunhcd in the Sccurity hstrument and
leI“L‘Ll"( . W. 15 ‘\l\l\l (1 CH LU AL, T ENGILS L5065

Properly Addresy

Modificagcas 1o addition to the covenants and agreements made in the Security Instrument, Borrower and
Icm!er further covanant and agree as follows:

. INTERESY RATE AND MONTHLY I'A\ HANGES

The Note has e 2aitiad Interest Kate®! . The Note interest rade may be inereased or decreased on the

H.0day of the wonlc bSeginping on ., JUNI. .\).l. Cew ey WORG and on that day of the month every

300 months thereafier,

Changes in the interest site cre governed by changes inan interest rate index called the “Index®” . The tndeis the:
[Chevk one bov o imdicate Dndev )

{1 1 CContruct Interest Rare, Purchase of Previousty Occupied Homes, National Average Tor all Major
Fypes of Lenders™ published by the Vedoral Home Loan Bank Board.

I GLALLNTH DL TG COSTGF,  FONRG, D ERL R} HE

LOCRech e Bon fo adicaie whether (reee 1y i pss et or changes (8 the et rte om cach Chonge De; oF mie S s chevked theee will
Be no axpram lmie on changes |

(H CoThere is oo masinam i on v ierin the interest rate at any Change Date.

[P} X interest rate canaot be changed Sy=mote than . 4 L percentage points at any Change Dade.

Poahe intcrest tate changes, the amount of Boceawcer wenonthiy pavments will change as provided ain the Note. in-
crewses i the interest rite will cesult an higher payviments Dovteases o the bderest rate will result in lower payments.,
H. LOAN CHARGES

t cauled be that the 1o secured by the Security Tistrise o i subiject o liw whach sets maximum loan chiges
andd that by is interproted so that the interest or other foan chargee callected or s be collected i connection with the
toan woukd esveed peeitted Hntite, 1 ghis is the case, then: £ ane sach foan clurge shadl be seduced by e iumosm
precessity 1o reduee the chisrge to the peravitted o mnd () any suinyalicads collected Srom Bostoser which exceed
ed permitted limitye wifl be retunded to Bocrosner. Pender may cheadcto make this refund by reducing the pringcgsd
vwed under the Nove or by making o direct pavinent to Parrower.
C, PRIOH LIENS

I Lender determines that all or any part of the sums secured by this Srouriy Instroment are subject o a lien
which tats prievity over this Security Instromient, ender anay send Borvosor aeeiies identilying thi dien, Borrower
shakl promptly act with regand to that en as provided in paragraph 8 of the Seedday dnsteament or vhadl promptly
secure an agrecinent o s focm edestactory 1o L ender subordinating that Tiety to Uiis Scoutity tastranent.
. TRANSFER OF THE PROPERTY

I there s nteansler of the Propecty subject to paiagraph 17 of the Secuatity Tnstrumedat, bender may requite (1)
m ieeease inthe curvent Note interest rate, or (23 an increase i v semoval ofy the fonit onabe aoum of any one in-
terest rate change G0 there is o it or (8 o chunge in the Base Tedex Figure, or ol of these, asaoecadition o) ewder's
witkving the optien 1o aceelerate provided in paragrapi: 17,

By signing this, Borrower agrees ta all of thy above.

\/ L“JZ()/J

(V'“ .. {Seul)

HJ‘ Kivl 4 — Borrewer

e e {Senl)
TF‘\{ Hfl KivE SK1 - Bortower

S I omare tAar vre dos o checked ol o sy cheched, and Dender amd Borrower s net otkernine axree tn weiniag, (Ae fterd Inder nemied will oppty
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l‘his inslrumem was prepared by:

3610027 RICHARD, ). JAHNS ...

{Name)
A133 W FULLERTON AVE
{Addresn)
CHICAGD, ILi. &0439

MORTGAGE

THIS MORTGAGI: is munde Ihle. AF'RII_

1987, between tae Morigagor, - -
(h erein "Bnrruwu ). and thc Murlgngcc.
CHAGIR FEDERAL SAVINGS AND LOAN A SOCIATION , & corporation vrganized and
: ,whosc address is. .. ........... ...,
. (herein “Lender™).

WiHEREAS ‘Borrower 15 indebted to Lender in the prmurml sum o ONF HUNRDRET F’(‘IUR‘

(HOUSAND m\ll 7100
note duted therein “Naote'), brnvu]lng fnr mumhly mslullmcnls uf prlmtpul and
interest, with the bulance nf the indebtedness, §if ot sooner paid, due sivd payable on MAY 01, 20O

To SECURE to Lender (i) the repuyment of the indebtedness evidenced by the Note, with interest thereon, the
payment of a)l ather sums? wich interest thereon, advanced in avcordunce herewith to protect the securkly of this
Mortgage, and the performance ofthe covenants amd agreements of Borrower herein contained, und (b) the repayment
of any future advances, with interestthercon, mide to Horrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances™), Borrower doss o sh{”nmrigul.u grant and cunvey 10 Lender the following described property

located in the County of ¢ . Stute of Nlinois:

LOT SIXTY SEVEN (&5 IR 1HE HULBERT FULLERTON AVENUE HIGHLANIG
SUHDIM TS TUON NU PR bdk e Jracst ok Ul Tl SOUTHWE ST QUARTER OF
GE GO s UG 0 NSO RANGE 13, EAST OF THE THIRD
PRINCTEFAL MERITDTAN, I COOK COUNEY, TLLINOTY.

F'URMANENT INUEX NUMBER: 2 5- 2§20 /7. 0 V4

F-H0

7.

which has the address of CHICAGU

. {Bireel)
O
ENQT L 20689 Chereln "Property Address™);

18inte and Zip Cods)

Toar rier with all the lmprovemeins now or herealter grected on the praperty, and all casements, rights,
appurteninees, rents, royalties, mineral, ol wnd gas rights nid profits, water, water rights, and water stock, and all
fixtures now or hereafter attiched to the property, sl of which, inclading replacements and additions thereto, shall be
deented ta be and remain wopart of the property coversd by this Morigage; und all of the foregoing, logether with said
pruperty (or the leaschold estate if this Mortgage is on a leaschold ) are hereln referred 1o as the “Property™,

Borrower covenants thut Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will wareant and defend
generalty the title to the Property aguinst all ¢laims and demds, subjedt to nny declurations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurunce policy Insuring Lender’s interest in the Property,

ILLINOIS .1 to 4 Family -6/77. SMMA/FHLME UNIFORM INSTRUMENT BAF Bysiers and F orrre
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Lender's written ngreemient or applicable law. Borrower shall pay the amount of all morigage insurance premiums in the
manner provided under paragraph 2 hereof. ’

Any amounts disbursed by lLender pursuant to this paragraph 7, with interest thercon, shall become additionaf
indebtedness of Borrower secured by this Mongage. Unless Borrower and lender agree to other terms of puyment, such
amotiints shall be pavable upon notice from Lender to Borrower reguesting pavment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rute would be contrary to applicable taw, in which event «ich amounts shal! bear interest nt the highest rate
permissible under applicable low  Nothing contained in this paragraph 7 «hall requnre Uender 1o incur nny expense or take
any action hereumier.

B. Mspection. ! ender may make or catne e be made reasonable entries upon and inspections of the Property, provided
that T.ender shall give Borrower notice prior 10 any such inspechon specifving reasonable cuuse therefor relaled to Tender's
interest in the Property.

9. Condemmation, The proceeds of any award or claim for damages, direct or consequentinl, in connectlon with any
condemnution or other taking of the Property, or part thereof, or for coavevance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the vvent of a total 1aking of the Property, the proceeds shall be applicd to the sims secured by this Mortgage.
with the excess, if any. paid 1o Borrower. In the event of a partinl taking of the Property, unfess Borrower and Tender
otherwise agree in writing, there shall be applied to the sims secured by this Mortpage such proporiion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage Immediately prior to the date of
taking bears to the fuir murket value of the Property samediately prior to the date of tking, with the balance of the proceeds
paid to Borrow.r.

IT the Pripessy s abandoned by Burrower, or il after natice by Lender to Borrower thut the condemnar offers (o make
an award or settle i cluim for damages, Horrower fuils 1o respond 1o Lerder within 30 days after the date such notice is
mailed, Lender is aithirized 10 colleet amt apply the proceeds. at Lender's option, either to restoration or serair of the
Property or te the swiisfsecured by this Mortgage

Uniess Lender il Parcower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date 0f he monthly installmenis referred 1o in paragruphs 1 and 2 hercof or change the amount of
such installments.

10. Borrower Nat Releas . Fatension of te time for payment or nodifleation of amortization of the sums secured
by this Mortgage granted by 1Tepdse 1o any successor in interest of Borrower shull not operste to release, in any manner,
the tiability of the original Borrower_and Borrower’s successors ininterest Lender shall not be required 1o commence
proceedings against such soevesser G exfese to exterd tme for pavmen or atherwise modify nmuortization of the sums
secured by this Mortgage by reason o 2oy demamd made by the origimal Borrower and Horrower's sitceessors in interest,

11. Forbeurnnce by Leader Not o Wub o, Any Forbearance by L ender in exercising any right or remedy hereunder, or
utherwise afforded by applicable Law. shall nol e o waiver of or preclude the exercise of any such right or remedy.
The procurement of insurinee of the pavimentofiaves ar other liens or charges by Lender shall not be o waiver of [ ender's
right to accelerate the maturity of the indebtediwes: secared by this Mortpage.

12, Remedies Cumulative, Al remedies provididan this Mortgage are distinet and cumutative to any other right or
remedy under this Mortgage v alforded by Timw or vquioe and may be exercised conenrrently, independently or successively.

1) Sucvessors wnd Assigny Bound: Jolnt ano Seserad Ulnhllity: Captlons.  The covennnts and agreements herein
contuined shall bind, and the rights hereunder shall isure 10, the respective successors and wwsigne of Eender and Borrower.
subject to the provis ons of paragraph 17 hereof. All cdvenaniy and agreements of Borrower shall be joint and several.
The captions and headings of the parngraphs of this Morigage are for convenience only and are nol 1o be used 10
interpret or define the providons hereol.

14, Notice. Fseept for any notwe reguited under applivaitedow 1o be given in another manner. () any notice to
Horrower provided Tor an this Motigage shall be given by maifiog sah nobice by certified mail addressed 10 Borrower at
the Propesty Address or at such other address as Botrower may dedepiate by notice to Lender as provided herein, amd
(b any notwee to Lewder shall be given by certified manil, retum receifd reanested. 1o Tender's address stuted herein or to
such other address as Lender may desisnate by nolive to Borrower weirovided hereie. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when givenjin the manner designated herein,

15, Uniform Morguge: Governing Law: Severability. This form of morgnge Sombines uniform covenants for nalionat
wse amdd non-uniform covenants with limited varmtions by jurisdiction to constitziess uniform security instrument covering
real property  This Mortgage shall be governed by the Llaw of the jurisdiction ity which the Propesty is located. In the
event that any provision wr chiase of this Mortgage or the Naote conflicts with appliciole/inw, such conflict shall not affect
other provisions of this Mortgage or the Note which can by given effect without therconflicting providon, and to this
end the provisions of the Mortgage and the Note are declares) 1o he severable.

16, Borrower's Copy. Borrower shall be fumished o conformed copy of the Note dod of this Mortgage at the time
of execution ar aflter recordation hereof,

17, Transfer of the Property: Assumption. 1wl or any part of the Property or an interest (here i s sold or irnnsferred
hy Borrowertwithaut Lender's prior wriiten consent, excluding G0 the crention of a lien or encumispoce subordinate to
this Martguge, (b the creation of o purchise money securhly anterest for household applinnees, £) 4 tennsfer by deviee,

[ Y PN S

PR S EYE Y TOPRITPPIUCTEDNT A TH v e PN | } e

descent or by operation of law upen the death of o oaet 1enant " oyl e
LT RTINS AR S S T Vemder may. at [ender's option, declare all the sums secnred by (is Mortpage 1o be
immediately due wsd puayable. Eender shatl hase sooved such option ta accdderate iF prior to the sale orfaaonler. Fonder
and the person 10 whom the Propenty is 1o be sabd or translerred reach agreement in writing that the credival such person
iv satisfactary to Tender and that the inerest pavable on the sems seerred by this Mortgage shall be at such rate ax Tender
shall request 1 Lender has waived the option to accelerate provided in this parangraph 17, and il Borrower's suceessor in
interest has exccuted o writien assumption agreement sevepted in writing by 1 ender. Lender shall release Borrower from ali
abligativny under this Mortgupe nnd the Note

IT L ender exercises sich option 1o aceclerate, Tender shall mail Borrower notee of avceleration in aveordanee with
parngraph 14 hereol. Such potice shall rovide a period of nor less than W0 duvs from the date the notice is malled within
which Borrower may pas the sums decloed due B Boreower Tails to pay such sums pricr 1o the expiration of such period,
1 erider may, without furtber nolice or demand on Borrower, nivoke any remedies permtted by paragraph iR hereof,

o 4 F bhee hovirowery conoees Lo oceupy, bhe propevty ag hids prdncipal residence

Nun-UNirors Covenants Horrower andd emtder Further vovenant pnd agrée as follows:

18, Accelerntion; Remedies, Except as provided in paragraph 17 hereol, upon Borrawer's hrench of any covensnt or
agreement of Borrower In this Mortgage, ncluding the covenanis fo puy when due any sums secored by (his Morigage, Lender
priar to nccelerntion shall mall notive to Borrower as provhied in paragraph (4 hereof specifying: (1) the breacht (2) the action
required 1o citre such breschi (1) a dute, not loss than 20 deye from the date the notice i malled to Borrower, by which such
breach must be cured: unil (4) that fallure to cure such hrench un or before the date apecliied in the notice may result In
wceeleration of the sums secured by (his Aoriguge, foreclosure by Judicinl proceeding and snte of the Property. The notice
shatl further inform Rorrower of the dight (o reinstate after secelermiion wnd the right to assert in the foreclosure proceeding
the non-exlstence of a defunlt or uny adher defemve of Borrower o gecelerntion amd foseciosure. §f the breach b not cured on
or befure the date specitied in the natlee, Lender ut Lender's aption muy declare al) of the sums secured by this Mortgage to be
immedintely due and paynble without Turther demnnd snd muy foreclose this Mortggte by judicin! proceeding. Lender shall
be eniitled 1o collect In such proceeding all evpenses of foreclosure, including, but not Hotited to, reasonnble nifurney’s fees,
ant coats of dorumentary evidence, abstracts wnd title reports,

19. Borrower's Right to Relnatate. Notwithaunding Lender's acceberation of the sunys secured by this Mortgage.
Borrower shall have the nght to hase any proveedomgs begun by L emder to eaforce this Mortgage discontinued at any time
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