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_THIS ADJUSTABLE RATE RIDER is made this ...2L8% day 0f v 023 Lo s 19,87, - and
is mcgrpora!cd inwo and st!fuf be decemed 10 amend and supplement the Mongage, Deed of Trusy or Security Decd
( th; Security Instrument”) of the same date giv_cn by the undersigned {ithe "Borrower™} (o secure Borrower's
Adjustable Rate Nate (the “Noie™) 1o . University. National Bank, of Chicago . .
weesneenns [ Hhe Y Lender™) af the same date and covering \he pruperny

descrited in the Security Instrument and tocated ai:
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i Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

ApDTioNat Covenants. In addilion 1o the cuvenunts and agreements made in the Sccurity lasvirumens,
Borrower and Lender furiher covenant and agrsee as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Noue provides for an initial interess raie of .. Qa5......... %. The Note provides for changes in the inwerast pute and
the moathly payments, as)(ollows:

4 INTEREST RATE 4N MONTHLY PAYMENT CHANGES
fA) Chunge Datex

The inwerest rate | will pay mavchange un the st day of SJHDE.ooeoescrreirrisiereens e V9 92000 uad un thay
gay e:cry w08, th month thereafier, Each date un which my interest rate could change is called a4 "Change
117
{B) The index

Five

T T T - TTSPPITTY Artanbieaagaita,

Begianing with the rst Change Dale, 1oy interest rate will be based on an Index. T&e)"lngic;" 1> the weekly

average yield on United States Treasury securitics #diusted 10 a constant maturity of ......072
........ years, as made avai.a'de by the Federal Reserve Board., The most recent lades

figure available as of the daic 45 days before cach Chuige Date is called the “Current Index.”
I the Index is no longer available, the Nowe Holder 1« vhoase a new index which is hased upon comparable
informaticon. The Note Holder wilj give me notice of this cheice

{C) Calculation of Changes

7 Bﬁlbéc :lﬁ) ﬁhanse Date, the Note Holdcr2 wéll calculate tay new interest rawe by adding ...oo.ocvennnnen
Wo .ang Lne ekt percentuge points ( ...512...... %) 1o the Current Index. The Note Holder will then

round the result of this addition 10 the nearest one-cighih of one perceniagze point (0.125%). This rounded amuunt
will be my aew intcrest rate until the next Change Daite.

The Note Holder will then determine the amouni of the monthly payment thst wauld be sulflicicat o repay the
principal 1 am cxpecied 1o owe at the Change Daie in full on the matlurily date al taz new interes! rate in substannally
equal payments. The result of this calculation will be 1he new amoual of my month ' pzyment.

-

-----------

(D) Efective Duie of Changes
My new interest rate will beeome eHective on cach Change Date. } will pay thie anwuant of my aew manthly
payment beginning on the fint moathly payment diase afier the Chaage Date umil the amiunt of my manthly

paymenl changes again.
(E) Notice of Chunges

The Noie Holder will deliver or mail 1a me a aatice of any changes in my interest rate and the dmount of wy
monthly payment before the effective date of any change. The nutice will include information required by 9w i he Lad
given me and also the tijie apd telephone aumber of & person whoe will answer any question 1 may huve regarding the ]
nolice. e
2k
B. TRANSFER OF THE PROPERTY OR A HENEFICIAL INTEREST IN BORROWER g
e

Uniform Covenant (7 of the Security astrument i amended u sead as follaws:

Transfer of the Progeriy or & Beneticial Interesi in Borrowey. 1S all or any part of the Property or uny inierest
in il is s0ld or wansfecred (or il a beacticial inlerest in Borrower is sold or wransierred and‘ Borrower is not i nunlaral
persoa) without Leader's prior wrilien consent, Lerder may, al ity option, require imrpedmuc paymenl in full ol all
sums sccured by this Security lastrument. However, Lhis optivh shall aoy be exercised by Lender o EACIERG 1y
prohibited by federal Jaw as of the date of this Secunity Instrument. Lender also shall ot exercie thix POl ()

der information reguired by Lender w eveluaie she iniendued transteree axila

Borrower causes (© be submined o Len . ' '
new loan were being made (o the transferee; and (b) Lender reasopably determines that Lender’s sccurnty wﬂ! wat b
impaired by the Joan assumplion and thal the risk of a breach of any covenant of agreemicnt 1 this Sevuriy

Insitument is acceptable 1o Leader.
MULTISTATE ADJUSTABLE RATE RIDER—J of G Year Tiwasury INCSN~—Gingie Famiiy==FHilMC Uniarm insirvmeni Furm 2t0s 1283
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To the extent permiued by applicatic taw, Lender may charge s reasonable fze as a condition 1o Lender’s
consent to the loan sssumption. Lender may also require the transferee to sign an sssumption sgreement that is
accepiahble 1o Lender and that obligates the iransferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and this Sccurity Instrument unless

Lender releases Borrower in writing,
I Lender excercises the option to require immmediate payment in full, Lender shall give Bo::rower notice of

accelcration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
. IT Borrower fails to pay these sums

within which Borrower must pay zil sums s¢cured by this Security Insirument
prior to the expication of this period, Lender may invoke any remedies permitied by this Security Instrument withou

further notice or demand on Borrower.
BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants comtained in this Adjustahlc

| ,?d«haemwy a/l.féwj seal)

Patricia L. Gerny

con{ Bead )y
Bonowcr
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NOTE IDENTIRIER)

[Space Above This Line For Recording Dala] - -

MORTGAGE

. oA g e : i Y56 g APRIL 21
THIS MORTGAGE Securpty Instrumen]’')is given on
19, 87, The mort DEOCF IS ... %a%rléia L. éér Y
M@Sﬂﬂ¢k %mkof CRYEwgo - This Securily Instrument is given to
e L D LTTEONA TI1inots , which is organized and existing
Hﬂﬂgﬁ”ﬁég%sgétF“SEU}“Chxcago,

Borrower owes Lended tie principal sum ol
Dollars (U.S. § }. This debt is evidenced by Borrower’s note

dated the same dute as this Secvnty Enstrument ("Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable «n 2 CMAY. 11,2002 This Security Instrument
secures o Lender: (a) the repayvent of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment <£ 41l other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the perfodnunee of Rorrower's covenants and agreements under this Security Instrument and

the Nate. For this purpose, Borrower ddes herchy morigage, grant and convey to Lender the foliowing described property
Counly, Illingis:

tocated in

Lot 17 in Pinkert's Riverside drive subdivision, a subdivision of that part
of Block 5 lying southerly ot <hizago Road in Circuit Court partition of
the South East 1/4of the South-Fast 1/4 of the East 1/2 of the North East
1/4 of the Scuth East 1/4 ofSection 25, Township 3% North, Range 12 East of
the Third Principal Meridian, and 5f Lot 1143 in Block 27 in Third Division
of Riverside in Section 25 aforesaid.~in Cook County, Illinois

15—25—411-038—0000{M1§N
426 Kent

which has the address of

Riverside
1‘3!7(‘1‘“
Hlinoss Property Address™);

|2 Code]

TOGETHER WITH all the mmprovements nos or hereafter erected on the property, and all casements, rights,
appurtenances. rents, royalues. manerad. oil and gas rnights and profits, water nghts and stock and all fixtures now or
hereafter a part of the property. All replacements and addinons shalbalso be covered by this Security Instrument. Allof the
foregaing 1s referred to in this Securty Instrumentan the “Property .

BORKOWER COVENANTS thal Borrower s lawltully scised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Propeirty and that (he Properis is anernicirbered, cxeept tor eacumbrances of record.
Borrower warritnts and with defend pencrally the nitle to the Peaperty agamst all clams and demands, subject to any
encumbrances of record

THIs SECURITY INSTRUME ST combines wmform coyenands for nanonal use and non-uniform covenants with
limited variations by Jurisdiction to constitute o amform securits instrumen! covering real property

JILLINOIS--ingle  Family—FNMA fFHLMC UNIFORM INSTRUMENT Form 3014 12/B3

MPPS #3074
(312 310-8844
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance termnates 1n accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the tme of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemunation or other taking of any part of the Property, or for conveyiince in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event ol a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Insteument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {(a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the rotice is
given, Lender is <{uthorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums securea by this Security Instrument, whether or not then due.

Unless Lender =ad Borrower otherwise ugree in writing, any application of proceeds to principal shall not extend or
postpone the due daté of the monthly payments refurred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver, Exlension of the time for payment or
modification of amortizavicd bf the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall nof oterate 10 relense the liability of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required’to commence procesdings against any sugcessor in interest or refuse to extend time for
payment or otherwise modify ano; tization ol the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the'exs reise of ary right or remedy.

11. Successors and Assigns Board; Joint nnd Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benehriie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but docs not execute the Note: (ayis’cu-signing this Security instrument only to mortgage, grant and convey
that Borrower’s interesl in the Property under tasizzms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anc (v <grees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with reigard to the terms of this Security Instrument or the Note without

that Borrower's consent.
If the loan secured by this Se:urity Instrument is subject to a law which sets maximum loan

12. Loan Charges.
charges, and that law is finally interpreted so that the intercst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: €8 pny such loan charge shall be reduced by the amount

necessary 1o reduce the charge to the permitted limit; and (b} any sums already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/tomake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuns riduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

>7 expiration of applicable laws has the effect of

13. Legislation Affecting Lender’s Rights. If enactment o:
rendering any provision of the Note or this Security Instrument unenforceabld aceording to its terms, Lender, at its oplion,

may require immediate payment in full of all sums secured by this Security Insrvument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this aption, Lender shall take thestioy specified in the secend paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument 2oall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designaltes by notice-ta Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendder when given as provided

in this paragraph.
15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal’law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause ol rhis Security Jastrument or the

Note conflicts with applicabie law, such conflict shall not affect other provisions of this Security Instrament or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirurnent and the
Note are declared 1o be severabie.

16. Borrowei’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property ar a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nalural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the datc of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instruntent without further notice or demand on Barrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security [nstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specifly for reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: {b) cures any defaull of any other covenants or agreements; (c) puys all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Insirument, Lender's rights in the Property and Borrower’s
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or §7.

1161190
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