Loan # 0010001455

THIS CONDOMINIUM RIDER is made this . day OF oo
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

b ity 1 4 3 1 b undersigned (the *Borrower™) to secure Borrower's Nole to ...
Sﬁi% ?Hﬂﬂ?’%ﬁ&@wmﬂﬂ HJE. {the "Lender”

©1 a1 B RS A A A RO I B "

e ]
The Property includes a unit in, together with an undivided interest in the commen elements of, a condominium project
known as: PROSPECT GARDENS

............................................................................. s 51 Caombamimi BrGIGGE] 7T e
(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Projeet (the
“QOwners Association”) holds title to property for the benefit or use of its members or shareholders, the Properly also

includes Borrower's interest in the Owners Association and the uscs, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. [n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ConZaininium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constiteint Documents. The **Constituent Documents® are the: (i) Declaration or any other document which
creates the Condorainium Project; (i1) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when du_, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insiiraice. So long as the QOwners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” j0'<y on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for{le periods, and against the hazards Lender requires, including fire and hazards included

within the term “‘extended coverage,” then:
(i) Lender waives 1soprovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for hrzard insurance on the Property; and
(ii} Borrower's obligatinr/v' ger Uniform Covenant 5 1o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the fequiza-d coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt 1 otice of any lapse in required hazard insurance coverage.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss (o the
Property, whether to the unit or to common elunients, any proceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured oy b Security Insirument, with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shail take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance pelicy acrépiable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or ary part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are liercby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Insuiprent as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except ailer pitice to Lender and with Lender's prior writlen
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or it the case of a taking by condemnalion or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents i the provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-mara ement of the Owners Association;

or
{iv} any action which would have the effcct of rendering the public lability insirance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does nol pay condominium dues and assessmenis when due, ther'Ldnder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower serured by the Securily
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intecest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reouecting payment.

BY SIGNING BELOW. Borrower accepls and agrees to the terms and provisions contained in this Condominium Rid

(... . (Seal)

‘Borrower

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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NOTE IDENTIFIED

Loan # 0010001455

THIS MOR TGAGE (“Seccurity Instrument’) if given on
19...B7. The mortgigoris ... CRAIG. . Da..

............................................................................

-»E‘-IRS‘I‘-.FANJI-Y--E‘_’J}"I EMPANY,— JNC, :
urb%bhc lawsof ... .57 recroriiy e SRR OUR , and Whose addIess 15 i
E IL 60532 (*‘Lender™).
Dollars (U.S. $........32,000.00....). This debt is evidenced by Borrower's note
dated the same date as this Security“instrument (*Note™), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on .. . MBI 188Gy DD oo reermmeirie i s This Security Insirument
secures to Lender: (a) the repaymen._of ' debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all othér sums, with interest, advanced under paragraph 7 to protect the securily of this
Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security [nstrument and
the Note. For this purpose, Borrower does hareby mortgage, grant and convey to Lender the following described property
located in ..ooovoiiiiveiieeriinene Fo' o ST OO SO PP P SOOI PP PP PRI County, Illinois:
ITEM 1

UNIT 3-M AS DESCRIBED IN SURVEY DEL1:M-MTED ON AND ATTACHED TO AND A

PART OF A DECLARATION OF CONDOMINIUM (WNFISHIP REGISTERED ON THE 12TH

DAY OF JULY, 1963 AS DOCQUMENT 2101057.

ITEM 2
— AN UNDIVITED 2.416% INTEREST (EXCEPT THE UNT S IELINEATED AND DESCRIBED
= IN SAID SURVEY) IN AND T0O THE FALONING DESCRIGEY. TREMISES:
4 LOT 3, IN GLEICH'S INDUSTRIAL FARK, BEING A SUBDIVISION OF PART OF THE
é > WEST 1/2 OF THE NORTHEBRST 1/4 AND PART OF THE WEST 1/% (¥ THE SQUTHEAST
taz 1/4 OF SECTION 12, TOWNSHIP 41 NORTH, RANGE 11 EAST CF_TPs THIRD
°E PRINCIFAL MERIDIAN, ACCORDING TC THE PLAT THEREOF REGISLF<TD IN THE
qz OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOJS /I AGUST [
w © 6, 1957 AS DOCQJMENT 1752354. o
5o s
“:J': gt
D o
Yo =1
Z
70 <
}_-—-—
//
TAX I.D. NO.# 08 12 227 016 1039 ° ¥
which has the address of .501 EAST PROSPECT AVE. #3M . ... oM PROSPECT oo, ,
60056 [Streat] [City)
TINI0IS ecieeiiiiineraanmr e rmrnrsesvenn s ecanrarseesaanosssnans (“‘Property Address"}); -
{Z:ip Code)

TUGETHER WITH all the improvemeiis now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacemenis and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Tnstrument as the "'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

FFMC 925 (1/88)
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreemen| or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Coundemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any purt of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amouni of the sums secured immedialely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that 1the condemnor offers 1o
make an award or settle a claim for damages, Borrower Inils 1o respond 10 Lender within 30 days after the date the notice is
given, Lender is putliorized to collect and upply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums securea by this Security Instrument, whether or not then due.

Unless Lendrr and Borrower otherwise agree in writing, any application of proceeds to principat shail not extend or
postpone the due date of ' he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Nr¢ iteleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizaiior of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct aperate to release the liakility of the original Borrower or Borrower’s successors in interest.
Lender shall not be required <o n¢mmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ambr/ization of the sums secured by this Security Instrument by reason of any demand made
by the eriginal Borrower or BorrGaver's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the (xercise of any right or remedy.

11. Successors and Assigns Boune, Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shail bind and benefittlic successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag reenients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is ~o-signing this Security Instrument only to mortgage, grant and convey
thai Borrower's interest in the Property under thetirms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c¢)arcees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regoid to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, If the loan secured by this Sechrity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inweresi-or other loan charges collected or to be collected in
connection with the toan exceed the permitted limits, then: () <py such loan charge shall be reduced by the amoum
necessary to reduce the charge to the permitted limtit and {(b) any Gures already colleeted from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 14 make this refund by reducing the principal owed
under the Note or by making a direct payment lo Barrower. I a refund Zedluses principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enaciment or-cxpiratian of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable 1 ccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security i=strument and may invoke any remedies
permitted by paragraph 1. If Lender exercises this option, Lender shall take the ster: snecified in the second paragraph of
paragraph 17.

14, Notices. Any nolice to Borrower provided for in this Security Instrument skt be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any notice '¢ Lender shall be given by
first class mail to Lender’s address slated herein or any other address Lender designates by notice o Zaoreower. Any notice
provided for in this Security Instrument shaii be deemed to have been given to Borrower or Lende! why n given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal faw. and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Inzimment or the
Note conflicts with applicable law, suck conflict shall not affect other provisions of this Security Instrurientar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrumcat and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Propenty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediale payment in full of all sums
secured by this Security Instrument, However, this option shall not be exervised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (B) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due undes this Security Instrument and the Nole had no acceleration
accurred; {(b) cures any default of any other covenants or agreements; (c) pays afl expenses incurred in enforcing this
Security Insirument, including, bui not {imited to, rcasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of 1his Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shail remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs t3or 17.
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