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NOTE IDENTIFIED

\ ISpate Above This Line For Recording Data)
¥ Loan # 575Q035-1
MORTGAGE

THIS MORTGAGE (“Security Instrument™) isgivenon  April 20th Jl/ , l
19 87 The morrgagoris

MICHAEL R. 1W4MAN and JEANNE M. VONHCF', HIS WIFE AKA JEANNE M., VONHOFF

¢"Borrower™). This S(ou/ity lnstrument is given to
REALTY CREDIT CORP.
whicli is organized and ¢xis:g under the laws of  THE STATE CF MARYLAND

1 FOUNTAIN PLAZA, DUFSALO, NEW YORK 14203

, and whose address is

("'Lender").
Borrower owes Lender lhcprlncm"aum of Sixty—eight thousand and NO/100 = = —~ = « = ~ =~ ~

L R o me e o e e me e e B G e Gme mme mee B A e B e B e e e e e Ame A

Dollars(U.8.<  68,000.00 Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (*‘Note™), which provides for monthly payments, with the full debt, if not
paid earlier. due and payable on May lst, 2017 This Sceurity Instrumemnt
secures to Lender: (2) the repayment of the debisvidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of all other sums, wilh “nserese, advanced under paragraph 7 to protect the security of this
Sectirity Instrument; and () the performance of Borrow s covenants and agreements under this Security Instroment and
the Mote. For this purpose, Borrower does hereby mortgage. zrant and convey 1o Lender the following deseribed property

located in  CRICAGO » COCK Crovseess Wigaiy:

AIY ofLOT BIGHT=w~veireemmomwaaws '---------'---"Esg
The Northwestorly Hal” (1) of LDl‘ MNINE==aaverem==(0]).

In Rlock Four (4), in Cairnduff's Addition to NLdguwnter, in the Last Half (1) of the /
Southwest Quarter (1) of Section §, Township 40 Norih, Range 14, Rast of the Third

§99T1gp

Principal Meridian.

o
AT}
I
{2
<
=
7 Ai\- Qﬂ
o5 PIN # 14~05-317-007 \\ Fm
> hich has the address of 1331 WEST EARLY AVENUE , CHICAGD ,
[Ring {Street] {City]
60660 "

URiinois (" Property Address");
pums | {7p Codej
= ToGETHER Wittt all the improvements now or hereafter erecied o0 the property, and all easements, rights,
wppurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

reafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
Wdregoing is referred to in this Security Enstrument as the “Property.™
<>c BORROWER COVENANTS that Borrower is lnwlully seised of the estate hereby conveyed and has the right to
fRortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
Rcumbrances of record.

THiIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

Jimired variations by jurisdiction to constitute a uniform security instrument covering real property.
ILLINOIS —Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 {2/83
-6 n0) VMP MORTGAGE FORMS » [313) 792-4700 » (8001 5217281
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Enstrument,
Borrower shall pay the premiums regquired to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Laender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct ¢r consequential, in comection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation. are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid ta Berrower. In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following Iraction: (a} the total amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.

If the Propetty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofters 1o
make an award or settfe a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice is
given, Lender is adthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
io the sums seccured vv this Security Instrument, whether or not then due.

Unless Lend<r a4 Burrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ol 2bz monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Neleased; Forbearance By Lender Not ¢ Waiver. Extension of the time for payment or
modification of amortizatiar of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not.onézite ta release the liability of the original Borrower or Borrower's suceessors in interest.
Lender shall not be required (0 summence proceedings ngainst any successor in interest or refuse to extend time for
payment or otherwise modify amoriization of the sums secured by this Securnity Instrument by reason of anny demand made
by the original Borrower or Borrower's sucuessors in intesest. Arny forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the Cxescise of uny right or remedy.

11. Successors and Assigns Bouni; Joint and Saveral Liability; Co-signers. The covenants and agresments of
this Security Instrument shall hind and benefivine successors and assigns of Lender and Borrower, subject lo the provisions
of paragraph 17. Borrower's covenarrts und agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nate: (a} 18 So-sign.ng this Security Instrument only to martgage, grant and convey
that Borrower’s interest in the Property under theterins of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Securily Instrument; and (o> agrees that Lender and any other Borrower my agree to extend,
modify, forbear or make any accommodations with reg rd to the terms of this Security Tnstrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sccurity Instrument is subject 1o a Jaw which sets maximum foan
charges, and that law 1s Gnally interprefed so that the inteiest pr other foan charges collected or to be collected in
connection with the fvan exceed the permitted limits, then: (a)4ary such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any Guris already cotlected from Borrower which exceeded
permitied limits will be refunded 10 Borrower. Lender may choose 10 miake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. £ a refund<eriuzes principal, the reduction will be treated us o
partial prepayment without any prepayment charge under the Nate,

13. Legisiation Affecting Lender’s Rights, If enactnrent or expirntien of applicable laws has the effect of
rendering any proviston of the Note or this Security Instrument unenforceable dccording toits lerms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inatriament and may invoke any remedies
permitted by paragraph (9. If Lender exercises this option, Lender shall tuke the stepas weified in the second paragraph of
paragraph 17.

14. Notices. Any natice to Borrower pravided for in this Security Instrument sbeibe given by delivering it or by
matling it by firsi ¢lass mail unless applicable faw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notide 1o Lender shali be given by
first class imail to Lender's address stated herein or any other address Lender designates by notice b Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower of Lende whe n given as provided
in this paragraph.

15, Governing Law; Severability, This Securily Instrument shall be governed by federal lvwand the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Indirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruments the MNote
which can be given effect without the conflicting provision. To this end the provisions of this Security [nstrumeit artd the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower,  1f all or any pan of the Property or uny
interest in it is sold or transferred (or if a benelicial interest in Borrower is sofd or transferred and Borrower is not a natural
person) withoul Lender’s prior written consent. Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shal) not be exercised by Leader if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security lastrument. 1 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
resnedies permitted by this Sceurity Instrument without further notice or demand an Borrower,

18. Borrower’s Right to Reinstate,  If Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued sl any time prior to the carlier of: (a) 5 days {or such other period as
applicable luw muy specify for reinstatement) before sale of the Property pursuand 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those canditions are that Borrower:

al) sums which then would be due under this Security Instrument and the Note bad no acceleration
nforcing this

(a) payvs Lender
oceurred: (b} cares any default of any other covenants or agreements; {¢} pays all expenses incurred in e
Security Instrument, including. but not limited 10, reasonable attoraeys’ fees; and {d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security [nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
acenrred, However, this right to reinstale shall not apply in the case of acceleration under paragraphs 3 or 17,

Qg
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