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FHA ASSUMPTION RIDER
TO THE
MORTGAGE/DEED OF TRUST

This Rider, dated this 27H day of APRIL 19 87

Mortgage ‘Deed of Trust of even date by and between
JOHN P, HAYES , DIVORCED AND NEVER SINCE REMARRIED

, heretrditer relerrad to as Mortgagor, and
WESTAMERICA MORTGRSK COMPANY , A COLORADO CORPORATION

. hereinafier réferred to as Morlgagee, as follows:

., amends the

The mortgagee shall, will: e prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by this mortgage to be immediately due and payable if all or a part of the property
is sold or otherwise transferred (olher than by devise, descent or operation of law) by the mortgagor, pursuant

tc a coniract of sale executed not later than 2

4 months after the date of execution of this morfgage or not

later than 24 months after the date of prior transier of the properly subject to this mortgage, to a purchaser
whose credil has not been approved in accordénce with the requirements of the Commissionar.

IN WITNESS WHEREOF.
JOHN P, HAYES , DIVORCED AND NEVER SINCE kFMARRIED

Signed, sealed and dalivered
in the presence of

HAS set HIS/HER  hand(s) and/seal(s) the day and year first aforesaid.
Jé%véy-%%igﬂ? [Seal]
QoMN P. HAYES
et e et / (Seal]
. - —_— [Seal]
e ISeal)

OFFICIAL - SEAL
KAREN MOHAN

NGTARY FUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 11/12/90
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Thisl Ej\ re, made this  27TH  day of APRIL , 19 g7 . between
JOHN P , DIVORCED AND NEVER SINCE REMARRIED

. Mortgagor, and

WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION
a corporation organized and existing under the laws of THE STATE OF COLORADQ

Martgages.
Witnesseth: Thai whereas the Marigagor is justly indebted to the Mortgages, as is evidenced by a certain promissory note bearing

even dale herewith, in in2 principal sum ol
FPIFTY TWO THOUSIND FIVE HUNDRED TWENTY TWO AND 00/100
Doliars (3 52,522.00 ) payable with inlerest at the rale of EIGHT AND ONE-HALF
per centurn { <23 pes.annum on the unpaid balance until paid, and made payable {0 the order of the Mortgagec al ils
office in 7900 EAST UNIOW AVENUE, SUITE 500

DENVER, CO 8025/
other place as the holder may designate in witg, and deliverad: the said principal and inleresl being payable in monthly installmenis of

, or al such

T*#33G57 L

FOUR HUNDRED THREE aND 85/100
Dollars ($ 403.85 )

of JUNE 1 .18 87 | and a like.aur on the first day of each and every month thereatter until the nole is
tully paic, excepl that the final payment of principal and irterest. if not sooner paid, shalf be dug and payable on the fist day of

R 2017

\

Y

N Now, Theretore, the said Martgagor, for the better securing of the s, ment of said principal sum of money and interest and the
“parformance of the covenants and agreements heren contained, does by these nresents Mortgage and Warrant unto the Mortgagee,

!
B }nts Successors or assigns, the following descrived Real Eslate siluale, lying, anc-ueing in the county of
‘-\ and lhe Slale of lllinois, o vit:

Y LOT 9 (EXCEPT THE NORTH 20 FEET THEREQOF) AND THE NORTH 20 UEET OF [OT 10 IN
—" BLOCK 5 IN BERENICE VILLA, BEING A SUBDIVISION OE‘ THEI .% La,P.a"JE.’S'P*l /4 OF THE

‘NORTHEAST 1/4 OF SECTION 5{0 TOWNSHIP 36 NORTH, O THE THIRD
/ PRINCIPAL MERIDIAN, IN COOK' COUNTY, ILLINOIS,

i

*SOUTHEAST*

ALSO KOWN AS: P.T.T.N. 30-30-221-047
PARK_AVENUE
LANSING , ILLINOIS 60438 pﬂ,o 3C- d@

Together with all and singular the tenements, hareditaments and appurtenances thareunto belonging, and the ranls, issues, anc
profits thereof; and all apparatus and tixlures of every «ind for the purpose of supplying or distribuling heat, light, water, or power ar.
all plumbing ang other fixtures in, or that may be placed i, any building now or hereaiter slanding on said land, and also all the estile.

right, title, and interest of the said Morlgager in and 10 said premises.

This farm is used in gonnaction with mortgages insuted undor the ane- 1o four-lamily programs of tha National Housirg Act which require 8 Ona-Tume
Marigagn insuranco Premium payment (including sactions 203(b} and (1]} in accordance with the regulabons lor those programs.

MRO473DM 1288 Page | of 4 HUD-p2116M.1 {8-85 Edition)
24 CFR 203 17(m)

2 £) @ 2575,
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who may make proof of loss if not made promptly by Mortgagor,
and eack msurance company congerned is heroby authonzed
aned directed to make payment for such loss diractly to tha
Morigagee instead of 1o the Mortgagor and the Mortgagee joinlly,
and the insurance proceeds, or any part thereof, may be applied
by the Mortgagee at its oplion eithor to the reduction of the
ndablogness horeby secured or 1o the restoration or reparr of the
property damaged. In event ol foreclosure of this morlgage or
other transter of the to the mortgaged property in exbinguishment
ol the indebtadness secured hereby, ali right, titte and interest of
the Marlgagor in and o any insurance policies ihen in force shalt
pass o the purchaser or grantee.

Thatif the preneses, or any part thergol, be condemned under
any powet of eminent domain, or acairired for a public use, the
damages, proceads, and the consideration for such acquisifion,
io the cxtent of the full amount of indebledness upon this
Mortgage, and the Nete secuted hereby reraining unpaid, are
hareby assigned by/ina Mortgagor to the Mortgagee and shall be
aid forthwith to the Marlgagee to be applied by it on account of
e indebledness seeuren horeby, whether due or not,

The Morlgagor Further Zarses that should this morlgage and
e e secured hereby not el elible for insurance under the

MNational Fousing Act within STXTY Qays
trom ther date hereol fwritten statermanaol any officer of the
Depariment of Housing and Urpan Develosment.or authorized
agent of the Secretary of Housing and UrbanUsvelopment dated

subsequent to the STXTY

nme from the date of this mortgage. deckining to insuresaet note
and ihis morlgage being deemed conclusive proof of sugn
ineligibility). the Mortgagee or the holder of the nole may,-até=
ophon, declare alf sums secured hereby immediately due and
payable. Notwithstanding the foregaing, this option may not be
ixercised by the Morlgagee when the ineligitility for insurance
undier the National Housing Act is due tp tha Mortgagee's lmilure
1o remit the mortgage insurance premium to the Depaniment of
i tousing and Urban Development.

In The Event of defaull in making any mothly payment
pravided for herain and in the note secured hareby for a period
of thurty {30) days after the due dale thereol, or in case uf a breach
of any other cavenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid logether with
accrued mterest thereon, shafl, at the efection of the Mortgagee,
wilhiou! notice, become immediately due and payable.

And In The Event that the whole or said debt 18 declared to
Le due, the Mortgagee shall have the right immedately to
forectose Hs mortgage, and upon the filing of any oill tor that
purpose, the court in which such bill is fled may at any tme
thereatter, either belore or after sale, and without nolice to the
said Martgagor, or any party claiming under sard Merigagor. and
without regard to the solvency or inselvency of the person or
persons hable for the payment of the indebtodness secured
harehy al the time of such appheations for appaintmoent af o
peeeiven of for an ordar to place Motlgagee in possession of the
premises and without regard 1o the value ol said premises o
whather the same shall then be occupied by the owner of the
ety of redamyption, as a homeslead, enter an order placing the
Martgagee in possession of the pramises, or appoint a receiver
for the penefit of the Mortgagee with power to collect the remts,
issurs, and profits of the said premises during the pendency of
such foreclosure suit and, in case of sale and a deficiency, durnng
the {ull statulory pernod of redemption, and such rents, issues,
ank! profs when collected may be applied loward the payment of

days’
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the indobletiness, coits. talxos, |hsurlncu!~'tmd other items
necessary for the protection and preservation of tho proporty.

Wheneover the said-Morlgages shall be placed in possession of
the above described premises under an order ¢l a court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Morlgagoee, in ts discretion, may: keop the
said premises in good repair; pay such current or back taxes and
assnssments as may be dua on the said premises; pay for and
mainiain such insurance in such amounts as shall have been
required by the Morlgagee; lease the said premises lo the
Morlgagor o olhers upon such terms and condilions, either within
ar bayond ey period of redemplion, as are approved by the court:
collect and receive the rants, issues, and prolfits for the use ¢f the
premises herginabove descriped. and employ other persons and
expend tsell such ameunts as are reasonably necessary 1o carry
out the provisions of this paragraph,

And In Case of Foreciosure of this mortgage by said
Morigagee in any court of law or equity, a reasanable sum shall
be ailowed for the solicitor's fees, and slenographers' feos of the
camptainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complote abstract of title
for the purpose of such foreclosure; and in case of any other suit,
or legal proceeding, wherein the Mortgagee shall be made a party
therelo by reason of this mortgage, its cosls and expenses, and
the reasonable fees and charges of the allormneys or solicitors of
the Morigagee, so made parlies, for services in such suil or
prozeedings, shall he a further fien and charge upon the said
premisos under this morlgage, and all such expenses shall
become so much additional indebtedness secured hereby and be
allowed in any decree foreciosing this mortgage.

And There Shall be inctuded in any decree foreclosing this
morigage and be paid out of the proceeds of any sale made in
sursuance of any such decree: (1) All the costs of such suit of
siute: advertising, sale, ang conveyance, including altorneys’,
solcitors’, and stenographers fees, outiays lor documentary
avidedice and cost of said abstract and examination of title; (2} all
the moncys advanced by the Martgagee, il any, lor the purpose
authorized . ihe mortgage with interest on such advances al the
rate se! lorth in‘the note secured hergby, from the time such
advances are marta; [4) all the accrued interest remaining unpaid
on the indebtedness "iar2by secured; and (4) all the said principal
money remaining unpair. The overplus ol the proceeds of the
salg, if any, shall then be/paid ‘o the Mortgagor.

If Mortgagor shall pay said naia at the ime and in the mannet
aloresaid and shall atude by, compiy with, and duly pertorm all
the covenants and agreements hergininao this conveyance shall
be null and void and Mortgagee will, vatbin thirty {30 days after
written demand therelor by Mortgagor, eriedio a release or
satistaction of thus morigage, and Mortgagur-bracby waives the
benehits of all statutes or laws which require the earlier execulion
or delivery of such release or satisfaction by Morlgagee.

It is Expressily Agreed that no extenston of the bme for
piyment of the debl hereby secured given by the Martgageo to
any successor in interest of the Mortgagor shall operate 1o
release, 1n any manner, the originai kability of the Morlgagor

The Covenants Hereln Contained shall bind. and the benc!
and advantages shail inure, 1o the respective heirs, execulors,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
femining,
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