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Rider to Mortgage as of J aprdl 3 ; between
First National Bank of Illineis , {"Lender"), and
First Nacicnal Bank ol IIlinois as lTrusteg,
U/T/A daced 2/13/69, Trust #2253 + (“Borrower").
1. This Note evidence a '"revolving .credit" as defined in

Tllinois Revised Statutes, Chapter 17, Paragraph 6405. The
lien of this Mortgage secures the payment of any existing
indebtedness and any futures advances made pursuant to the
Note to the same extent as if such future advances were made
on the date of the execution of this Mortgage without regard
to whether or not there is any advance made at the time this
Mortgage is executed and without regard to whether or not
thérs is any indebtedness outstanding at any time an advance
is made. Lender and PRorrower intend that in addition to any
othey Jdebt or obligation secured hereby, this Mortgage shall
secure vanaid balances of loan advances made after the filing
of this Mertgage with the Recorder of Deeds of Cook

County, Iilirois.

2. Borrower convenants and agrees with Lender that at no time
shall the sum «f the indebtedness secured hereby, together
with any availabl: tfunds pursuant to the "revelving credit"
created by Note, be )less than §5,000.00. However, it is
expressly agreed tha' 'no indebtedness need be outstanding
under the Note at any time proviging that funds available
pursuant to the aforesaid "revolving credit” exceed $5,000.00

3. Borrower and Lender agree that ‘clhie term of this loan is 35
years at which time all sums outstanding under the Note shall
be due and payable as provided herein and in no event shall
the maturity or term of the "revolving credit" created
purspant to the Note be extended or ceotinued beyond twenty

{20) years from the date hereof.

This Rider shall be deemed a part of the Mortgage referenced above
and Borrower accepts and agrees to the terms and convenaats contained

herein.
First National Bank of Illidcis"as

Trustee Under Trust #2253 and” fiot
Borrower: Individually
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‘THIS MORTGACGE ls_éN FFEI@ITAAIHO@PWILLINO!S, LANSING,
y afo

ILLINOIS not personally but as Trustee as aforgsaid In the eyercise:pf the power and authority
conferred upon and vested in it as such Trustét (dnd ‘saitl First“Nafional Bank of lilinois,
hereby warrants that it possesses full power and authority to execute this instrument}, and

it is expressly understood and agreed that nothing herein or in said note contained shall be
construed as creating any liability on the said first Party or on said First National Bank of
Itinois personally to pay the said note or any interest that may accrue thereon, or any
indebtedness accruing hereunder or to perform and covenant either express or implied herein
contained, all such liability, if any, being expressly waived by Mortgagee and by every person
now or hereafter claiming any right or security hereunder and that so far as the First Party
and its successors and said First National Bank of lllinois personally are concerned, the legal
holder or holders of said note and the owner or owners of any indebtedness accruing hereunder
shall look solely to the premises hereby conveyed for the payment thereof, by the enforce-
ment of the lien hereby created, in the manner herein and in said note provided or by action

to enforce the personal liability of the guarantor, if any.

IN WITNESS THEREOF, First National Bank of lllinois, not personally but as Trustee

aforesaid, has causéd these presents to be signed by its Sr, Vice President & Trust Officer
and its corporate seal {o be hereunto affixed

or one ofits
and attested by its__/iie President , this 3rd day of April , 1987 .
FIRST NATIONAL BANK OF ILLINOIS,
Lansing, tllinois, not personally but as

Trustee under the provisions of a Trust
Agreement dated February 13, 1869 ,
and KNOWN AS Trust No._ 2253 .
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ATTEST: BY:~
Thomas C. Cornwell

1 A -~ b
‘QDA\*) ) Sr. Vice President & Trust Officer
E < e

ItdATey S. Pamecis p
Vicd President i
State of [llinois )
) SS 7
County of Cook ) &)
[, _Chris Peterson . A Notary Public in and fux said County and in the &
Thomas €, Cornwell . of the

State aforesaid, DO HEREBY CERTIFY, that
FIRST NATIONAL BANK OF ILLINOIS, a National Banking Assoclatior, and Staniey S. Pamedis
, of said FIRST NATIONAL BANKING ASSOCIATIDN. personally known

to me to be the same persons whose names are subscribed to the foregcing instrument as
such 55 lili'ce Eresiggnt & Trust Qfficerand Vice President . respectfully,
appeared before me this day in person and acknowledged that they signed arc-delivered the
said instrument as their own free and voluntary acts, and as the free and voluriary act
of said National Banking Association, as Trustee, for the uses and purposes therein set

forth; and the said i did also then and there acknowledge
that he, as custodian of tﬁe corporate seal of said National Banking Association, did affix
the said corporate seal of said National Banking Association to said instrument as his own
free and voluntary act, and as the free and voluntary act of said National Banking Association,

as Trustee for the uses and purposes therein set forth,

GIVEN under my hand and Notarial Seal this 3pg day of fApri) / . 1987 ,

]

MY COMMISSION EXPIRES:

November15,1987 .

Notary Public
Chris Peterson
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This instrument was prepared ""UN@F F !. Q!&L JC Cl) FI)Y y

Irma L. Deichen First National Bank
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{Name)
3256 Ridge Road, Lansing, IL 60438 .
{Address) 3611533
MORTGAGE
THIS MORTCAGE s made this _3rd day of April 16 87 | between the Mortgagor

First National Bank of Illinois as Trustee, U/T/A dated 2/13/69, Trust #2253
ing Association
First National Bank of Illinois, a Natio?f}orgio%?lli%n ogganiud and existing

{herain "Borrower"}, and th0 Mortgagee,
under the lawe ofthe United States of America whose nddress is 3256 Ridge Road, Lansing, IL 60438

{herein "Lender™).
WHEREAS, Borroriar is indabted to Lender in the principal sumof _Fi fry Thousand & 00/100

indebtedneas is evidenced }; Borrower's nole dated April 3, 1987 {herein "note"}, providing for monthly
install ts of principa’ int t ith the balane f the indebtedness, if not sooner paid, due and payable on
installments Kp?iTc?: ]t;)\ﬁlzm erest, with the .a ance o [ ehte Pl paid, pay

““““““ Dollars, which

The note has an initial inter’si 'ate of _ 9 %. The intereat rate is determined for each monthly bitling period by applying o daily
periadic rate to each day's ending ioin ielance. The daily periodic rate moy vary from month to month; it is set at the beginning of each
monthly billing period nnd remains conitniit during that monthly billing period. The daily periodic rate is 1/365th of the ANNUAL PERCENT-
AGE RATE applicable to that monthly hiling pericd {carried to five dgcitabloolacan). The ANNUAL PERCENTAGE RATE will be determined
by ndding 1! % to the PRIME RATEOn)loans in excessof §__2» 0 and il % to the PRIME RATE on loans up
to and including $56,000.00. The PRIME RATE iz reported in the Money Rate section of The Wall Street Journa) on the buainess day im-
mediately preceding the start of such billing period. Iiithe event that The Wall Street Journnl stops reporting the PRIME RATE, or if the
PRIME RATE is not available on the relevant day, hen 'the Bank will select n comparable index as a substitute for the PRIME RATE and
notify you of the change. The ANNUAL PERCENTAGE WA TE will increase if there is any incrense in the PRIME RATE, and that will incrense
the monthly payment. The ANNUAL PERCENTAGE RATFwill decrease il the PRIME RATE decrenses, and that will reduce your monthly
payment. The daily loan balance shall be computed by taking the principal balance of Loans at the beginning of each day, adding any Loans
posted to the Account that day, snd subtracting any principal payments posted to the Account ns of that day, The interest charge begins to ne-

crue on the date thnt a Loan is posted to the Account,

To Secure to Lender (a) the repayment of th+ indebtedness eviaenied by the Note, with interest thereon, the payment of all other sums,
with interest thereon, advanced in accordance herewith to protect the s2curity of this Mortgage, and the performance of the covenanis and
agreements of Borrower herein contained, and {b) the repayment of any futriesadvances, with interest thereon, made to Borrawer by Lender
pursuant to paragraph 21 hereof {herein "Future Advances"), Borrower does hzrohy Mortgage, grant and cenvey o Lender the following

described property located in the County of Coo 4 , State of Ninois:

The East % of the South % of Lot Six (6) in Blo¢k Eleven (11) in
Ridgewcod Gardens Additions, being a Subdivision-ci the West % of the
Southeast % of Section 31, Tecwnship 36 North, Range¢ 15, East of the

Third Principal Meridian, except the Chicago and Grand Trunk Railroad

right of way as located through said Section 31, in Cook County, Illinois.

PERMANENT TAX {#30-31-417-028

&9,

which has the address of 18468 Oakwood Avenue Lansing
(stroet} (eity)

IL 60438 (herein "Property Address”};

(State and Zip Coda)

TOGETHER with all improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royaltics,
mineral, oil and ga rights and profits,, water, water rights, and water stock, and all fixtures now or herenfter nttached to the property, ali of
which, including replacementa and additions thereto, shall be deemed to be and remain & part of the praperty covered by Lhis Mortgage, and all
of the loregoing, together with anid property (or the leasehold estate if this Mortgage is on a lenschold) nre herein referred to ns tha “Property”.

Bortower covenanta that Dorrower s lawfully seized of the estate hereby conveyed and has the right to Mortgage, grant and convey the
Property, that the Property in unencumbered, and that Borrower will warrant and defend generally the title to the Property againat all claima
and demands, subject to any declarations, easementa or reatrictions listed in a schedule of exceptions to covernge In any title insueance poliey in-

suring Lender's interest in the Property.
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20. Antignment of Renta; Appointment of Receiver; Lender In Posssssion. As pdditional security hereunder, Borrower hereby nssigns tu
Lender the renta of tha Property, provided that Borrower shall, prior to acceleration under pnrngraph 18 hereof or abandonment of the
Property, have the right to collect nnd relnin such rents as they become due and payable.

Upon accelaration under paragraph 18 hereof or sbandonment of the Property, and at any time prior to the expiration of any period of
redemption following judicial sale, Lander, in person, by ngent or by judicially sppointed receiver, shall be entitled to enter upon, take posses-
sion of and manags the Property and to collect the cents of the Property including those past due. All rents collecled by Lender or the receiver
thall bo applied first to payment of the costs of management of tha Property and collection of rents, including, but nol limited Lo receiver’s fees,
premiums on receiver's bonds and rensonable altorney's fess, and then Lo the sums secured by this Mortgage. Lender and Lhe receiver shall be li-
abls to sceount only for those renta received.

1. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to relense of this Morigage, may make Future Advances
to Borrowar, Buch Future Advances, with intereat therson, shal) be secured by this Mortgage when evidenced by promissory notes stating that
said notes are secured hareby. At no time shall the principal amount of the indebtedness secured by this Mortgage, not including sums advanced
in sccordance herewlth Lo protect the security of this Mortgage, exceed the original amount of the Note.

22. Relesss. Upon payment of all surns secured by this Mortgage, Lender shall release this Morlgage without charge lo Borrower. Borrower
shall pay all costs of recordation, if any.

93, Waiver of Homestead. Borrower hereby waives a)) right of homestead in the Properly.

IN WITNESS WHEREOQF, Borrower has executad this Mortgage.
First Natlonal Bank of 1llinois as Trustee,
U/1/a dated 2/13/69, Trust #2253
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Borrower

State of [ilinais, o County an:

1, , » Notary Public in and for said county and state, do hereby certify thut

, perscnnlly Yrnown Lo me to be the same person(s) whose names(s) . o
subscribed to the foregoing instrument, appeared bifore me this day in person, snd acknowledged that he _ signed und delivered the
said instrument na free il voluntary set, for the uses and purposes therein et forth.

Given under my hand and officinl sesl, this _ L4 dayof N
My commission expires:
Notary Puwne T T T
-------------------- (Space below this line reserved for'Lrnder and recorder).coerverermraees
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Any amounts disbursed by Lender pursuant to this paragraph 7, with inuruat\;heréc?n, al‘lnll bjcomo-i:ddiaonnf-ﬁ\debledneu of Borrower
secured by this Mortgnge. Unless Borrower and Lender ngree Lo other terms of payment, such amornits shall be payable upon notice from Lender
to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rote pnynble from time Lo time on out-
standing principal under the Note unless payment of inlerest at sich rate would be contrary to npplicable law, in which event such nmounis
shall benr interest at the highest rate permissible under applieable law. Nothing eontnined in this preagraph 7 shail zequive Lender to fncur any
expense or take any action hereunder.

8, Inspection. Lender may make or cause to be mada rensonable entries upon and inspectiona of the Property, provided that Lender shall
give borrower notice prior to any such inupection specifying reasonable cause therefor related to Lender's interest in the Property.

. Condemnation. The proceeds of nny award er claim [or damnges, direct or consequential, in connection with any condemnation or other
inking of the Property or part thereof, or for conveyance in liey of condemnation, nre herehy assigned and shall be paid to Lender.

In the event of n total taking of the Property, the proceeda shall be applisd to the sumns secured by this Mortgage, with the axcees, if any,
paid to Borrower, In the event of n partinl taking of the Property, unless Borrower and Lendar olherwise agree in writing, there shall be applied
to the sums secured by this Mortgage such proportion of the proceeds ns is equal to that proportion which the nmount of the sums secured by
this Mortgnge immediately prior to the date of taking benrs to the fair market value of the Property immediately prior to the date of taking,
with the balance of the proceeds paid to Borrower.

If the property is nbandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers to make an award or settle a
¢claim for damages, Borrower falls to respond to Lender within 30 daya after the date such notice is mailed, Lender is authorized to collect and
apply the proceeds, at Lender’s option, either ta restoration or repair of the Property or to the sums secured by this Mortgage,

Unless Lendar an Borrower otherwise agree in writing any such application of proceeds to principal shall not extend or poatpone the due
dote of the monthly izstai'ments referred to in paragraphs 1 and 2 hereof or change Lhe amount of such installments.

10. Borrower Not Raleased. Extension of the time for payment or modification of amertizalion of the suma secured by this Mortgage
granted by Lender to any svotesaor in interest of Borrower sholl not operate to release, in any manner, the liability of the ariginal Borrower nnd
Borrower's successors in il terze’. Lender shall not be required to commence proceedings ngainst such successor or refuse to extend time for pay-
ment or otherwise medify amortization of the sums eecured by this Mortgage by renson of any demand made by the original Borrower and
Borrower's successors in interess.

11. Forbearnnce by Lender Mot -Waiver, Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded
by applicable law, shall nat be » waiverGf or preclude the exercise of nny such right or remedy. The procurement of insurance or the payment of
tnxes of other liens or charges by Lenaes =iiall not be & waiver of Lender's right to accelerate the maturity of the indebtedness secured by this

Morigage.
12, Remedies Cumulative. All remedies providued in this Martgage are distinct and cumulative to any other right or remedy under this

Martgage or afforded by law or equity, and may Le exercised concurrently, independently or successively.

13, Suceessors and Assigns Bound; Joint and Deveral Liability; Captions. The covenants and agreements herein contained shall bind, and
the rights hereunder shall inure to, the respective sveressors and nasigns of Lender and Barrower, subject to the provisions of paragraph 17
heteof. All covenants and agreements of Borrower shnll(be joint and several. The captiona and headings of the paragrapha of this Mottgage are
for convenience only and are not to be used to interpret of cefine the provisions hereof.

14. Notice. Except for nny notice required under applicuis \aw to be given in another manner. (a) any naotice t¢ Borrower provided for in
this Mortgage shall be given by mailing such notice by certified mail nddressed to Berrower at the Property Address or at such other address as
Borrower may designate by notice to Lender as provided herein, salt (b any notice to Lender shall be given by certified mail, return receipt
requested, to Lender's address atnted herein or to such olher addreca as Lender may designate by notice 4o Borrower a8 provided herein, Any
notice provided for in this Mortgnge shall be deemed to have been given (o Forrower ot Lender when given in the manner designated herein,

15. Uniform Mortgage, Governing Law; Severnbility. This form of Mor’gare combines uniform covenanta for national use and non-uniform
covenants with limited variations by jurisdiction Lo constitute n uniform secriivy instrument covering real property. This Mortgage shall be
governed by the law of the jurisdiction in which the Property is located, In the evep. that any provision or clause of this Mortgage or the Note
conflicts with applicable law, such conflict shall not affect other provisions of thil Mortgage or the Note which can be given effect without the
conflicting provisions, and to this end the provisions of the Mortgnage and the Notewni¢ declared to be severnble.

16. Borrower's Copy. Borrower shnll be furnished a conformed copy of the Note a/id ol this Morlgage at the lime of execution or after
recotdation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an intirest therein is sold or transferred by Borrower
without Lender's prior written consent, excluding (a) the creation of n lien or encumbrance subordinata to this Morlgage, (b) the creation of &
purchnse mohey security interest for household appliances, (¢} a transfer by devise, descent or by ope=ration of law upon the death of a joint
tenant or {d) the grant of any leasehold interent of three years or less not containing an option to purchnse. Lender may, st Lender's option,
dectare all the sums secured by this Mortgage to be immediately due and payable. Lender ghall have wuivsd such option to nccelerate if prier to
the sale or transfer, Lender and the person to whom the Properiy is to be sold or transferred reach agresment in writing thal the credit of such
person is satisfnctory to Lender and that the interest payable on the sums secured by this Mortgage shall be ot suc'i rate ns Lender shall request.
If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in inveresc bop executed a written na-
sumption agreement accepted in writing by Lender, Lender shall release Borrower frem all obligations under thia Moligige and the Note,

If Lender exercisea auch option to nccelerate, Lender shall mail Borrower notice of acceleration with paragraph’l4 hereol. Such notice shall
provide a periad of not less that 30 days from the date the notice is mailed within which Borrower may pay the sums dcclarvd due. Il Borrower
foils to poy such aums prior to the expiration of such period, Lender moy, without further notice or demand on Borrower invoke any remedies
permitted by paragraph 18 herecl.

NON-UNIFORM COVENANTS, Borrowser and Lender further covenant and agree as {ollows:

18. Accelerntion; Remnedies, Except na provided in paragraph 17 hereof, upon Borrower's breach of any covenant or agreement of Borrower
in thit Mortgage, including the covennnts to pay when due any suma secured by thia Mortgage, Lender prior Lo acceleration shall mail notice te
Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the nction required to cure such breach; {3} a date, not leer than 30
days from the date the notice in mailed to Borrower, by which such breach must be cured; and {4) that fnilure 1o cure such breach on or belore
the date specified in the notice may result in acceleration of the sumsa secured by Lhis Mortgage, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right Lo reinstate after nceeleration and the right to nssert in the foteclosure proceed-
ing the non-existence of o default or any other delense of Borrower to nceeleration and foreclosure. If the brench is not cured on or before the
dnte specified in the notice, Lender at Lender's option may declare all of the sums secured by this Martgage to be immedintely due and paynble
without further demnnd and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all ex-
penses of foreclosure, including, but not limited to, rensonable attorney’s fees, and costs of documentary evidence, nbatracts and title reports.

10. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgnge, Borrower shall have the
tight to have any proceedings begun by Lender to enforce this Mortgnge discontinuad ot any time prior to entry of a judgment enforcing this
Mortgage if: (a} Borrower pays Lender all suma which would be then due under this Morigage the Note and notes securing Future Advances if
any, had no acceleration occurred; (b) Barrower cures ali breaches of any olher covenanta or agresments of Borrower contnined in this Mortgage;
(c) Borrower pays nll reasonable expenses incurred by Lender in enforcing the covenants nnd agreements of Borrower contnined in this Mortgage
snd in (d) Borrower takes such aclion as Lender may reasonably require to assure that the lien of this Mortgage,. Lender's interest in the
Property and Borrower's obligation to puy the sums secured by this Morlgage shall continue unimpaired. Upon auch payment and cure by Bor-
rower this Mortgage and the obligntions secured hereby shall remain in full force and effect as if no ncceleration had occurred.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree ns follows;

1. Payment of Principal and Interest. Borrower shail promptly pay when due the principal of and interest on the indebledness evidenced
by the ilcie, prepayment and Inte chnrges ns provided in the Note, snd the principal of and interest on any Future Advancen secured by thie
Mortgage.

2. Funds for Taxes and Insurance. Subject lo applicable law or to a written waiver by Lender, Borrower shall pay to Lender on the day
monthly installments of principsl and interest are paynbie under the Note, until the Note is paid in full, n sum {herein "Funds™} equal 1o cne-
twelfth of yearly taxes and nasessments which may atinin priority over this Mortgage, and ground rents on the Property, if any, plus one-twelfth
of yearly premium installments for hatard insurance, plus ones{welfth of yearly premium installinents for Mortgage insurnnce, i uny, all wr
rensonsbly estimated inisially and [rom time to time by Lender on the basis of assessments snd bills and rearonable estimates thereof

The Funds shall be held in an inetitution the deponita or accounts of which nre insured or guaranteed by n Federal or state ngency
{including Lender if Lender {s such an institution). Lender shall apply the Funds to pay snid taxes, sssessments, ingurance premiums and giound
tents. Lender may not charge for so holding and applying the Funds, annlyzing said uecount, or verifying shd compiling suid aseerrments and
bills, unlear Lender pays Borrower Interest on the Funds and applicable law permits Lender to make such a charge. Borrower nnd Lender may
ngree in wriling at the time of execution of this Morigage that interest on the Funds shull be paid to Borrower, und unless such ngreement i
made or applicable 1aw requires such inlerest to be paid, Lender shall not be required to pay Borrower any interest or earninga en the Funde
Lender shall give Lo Borrower, without charge, an annual accounting of the Funds showing credits, and debits to the Funde nnd the purpose fu
which ench debit to the Funds was mede. The Funds are pledged as additional securily for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funde payabte prior to the due dates of taxes,
nssessinents, insurance premiums and ground renls, shull exceed the amount required e pay snid taxes, assessinents, inrursance premiume snd
ground rents as they 121 dus such excess shall be, a1 Dorrower's option, sither promptly repaid to Borrower or credited to Borrower on menthly
instaliments of Fund. If the amount of the Funds held by Lender shall not be sufficient ta pay taxes, assesstnents, insursnce premiume »id
ground rents as they {aif due, Borrower shall pay to Lender any amount necearary to make up the deficiency within 30 days from the date nctice
in mailed by Lender to Lor-uwer requesting payment thereof.

Upon psyment in fuil ol r!l sums secured by this Mortgage, Lender ahall prompltly refund to Borrower any Funds held by Lender. If under
paragraph 18 hereof the Projerty in sold or the Property in otherwise ncquired by Lender, Lender shall apply, nao later than itmediately prior 10
the sale of the Property or its accuis tion by Lender, any Funde held by Lender at the time of application ua s credit against 1he sunm accured by
this Mortgege.

3. Applieation of Payments. Un'ese applicable Inw provides otherwise, all payments received by Lender under the Note and purugraphs )
ond 2 hereof shall be applied by Lender f:iat in payment of amounts payable to Leader by Borrower under paragraph 2 hereof, then 1o interest
payable on the Note, then Lo principal of Lthe [toie, and then to interest nnd principal on any Future Advances.

4, Charges; Liens. Borrower shall pay 2/ 1-.ces, assessments and other charges, fines and impositions altributable 1o the Property which
may attain a priority aver this Mortgage, and leasehe'l-payments or ground rents, if any, in the manner provided under paragraph 2 hereof or if
not paid in such manner, by Berrower making pay nent, when due, directly to the payee Lhereof. Burrower shall promptly furnieh to Lender ull
notices of nmounts due under this paragraph, and in viia.cvont Borrower shall make payment directly, Borrower shall promptly furnish to Lender
receipts evidencing such payments Borrower shall promptly discharge any lien which has priority over this Morigage; provided, thut Borrower
shall not be required to discharge any such lien so long as Borrawer shall agree in writing to the payment of the obligation secured by puch Jien
in n manner acceplable to Lender, or shall in good failth corieai such lien by, or defend enforcement of such lien in, legnl proceedings whh
operate to prevent the enforcement of the lien or ferfeiture of the Projicity or any part thereol. If Lender determines that all or part of the rums
secured by this instrument are subject to n lein which has priority over this instrument and the exisentce nna priority of which the Lender hae
not previously consented to in writing, Lender may send Borrower a'victicy identifying thiat len. Horrower shall promotly act with regard to
that lien ns provided in the paragroph 4, or shall promplly secure an Agz-¢ezaent in a form satisfactory to Lender subordinaling that lien to this

security instrument. X . .
B. Hazard Insurance. Borrower shall keep the improvements now existing.or ).erenfler erected on the Property insured ngainst loss by fire,

hnzards included within the term “extended coverage®, and such other hazards 48 Leader may require and in such ameunte wnd for puch periods
as Lender may require: provided, that Lender shall not require that the amount of su:b-coverage exceed that amount of covernge required to pay
the sums secured by this Morigage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to upproval by Lender; provided, that such approval
shall not be unrenscnably withheld. All premitime on insurnnce policies shall be paid in thewapsner provided under parngraph 2 hereof or, if not
paid in such manner, by Borrower mnking payment, when due, directly to the insurance carrier.

All insuennce policies and renewnis thereof shall be in form accepinble Lo Lender and shail Zaci:ide n stundard Mortgage clnuse in favor of
and in form acceptable Lo Lender. Lender shal) have the right to hold the policies and renewals theresi; rad Borrower shall promptly furnish to
Lender all renewn! notices and all receipts of paid premiums. In the event of loss, Borrower shall give preinnt notice to the insurance carrier wnd
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in wriling, Insurance proceeds shall be applied to restoralion or repuir of the Propenty
damaged, provided such restoraiion or repair is economically fexsible and the security of the Mortgage is nel thrresyr impuired, If such restors-
tion or repnir is not ecanomically feanjble or if the securily of this Morigage would be impaired, the insurante plociods shall be applied to the
sums secured by this Mortgage, with the excess, if any, paid Lo Borrower, If the Properly is abandoned by Boircwss, or if Borrower fails o
respond to Lender within 30 days from the date notice is mailed by Lender to Borrower thal the insurance carrier offers to settle a claim for in-
surance benafits, Lender in authoriced to collect and apply the insurance proceeds al Lender's option either 1o restcyution or repair of the
Property or 1o the sums secured by this Mortgage,

Unleas Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall nol extend or postpone the due
date of the monthly installments referred to in parngraphs 1 and 2 hereof or change the amount of such installments. Il under paragraph 18
hereaf the Property is ncquired by Lender, all right, title and interest of Borrower in and ta any insurance policies and in and to the proceed
thereof resulting from damnge Lo the Properly prior Lo the sale or acquisition shall pass Lo Lender (o the extent of the sumn secured by Uhix
Mortgnge immedintely prior Lo such sale or acquisition.

6. Preservation npd Maintenance of Property; Leaseholds; Condeminiums; Planned Unit Developments, Borrower shall keep the Property
in good repair and shall not commit waste or permit impairment or delerioration of the Property and shall comply with the provisions of soy
lense if thia Mortgnge is on x lensehold. If this Mortgage is on n unit in & condominium or a planned unit development, Borrower shall perfoen, all
of Barrower's obligations under the declnration or covennnta creating or governing the condomininm or planned unit development, the by Tawt
and regulations of the condeminium or planned unil development, nnd constituent documents. Il n condaminium or planned unit developient
rider is executed by Borrower and recorded together with this Morignge, the covenants and ngreements of such rider shall be incorporated inte
and shall amend and supplement the covenants and ngreements of this Mortgage o if the rider were n part hereof.

7. Protection of Lender's Securily. If Borrower foils to perform the covenants and agreements contuined in this Moriguge or if any wctien
or proceeding 0 commenced which materially affects Lender's inlerest in the Preperty, including, but nol Jimited to, eminent damain, ol
vency, code enforcement, or arrangements or proceedings involving a Lankrupt or decedent, then Lender ul Lender's oplion, upen notice to Hor-
rower, may muake such appearances, dishurse such sums nnd take such action as in necessary Lo protect Lender's interest, including, but e
limited to, dishursement of reasonable atiorney's fees and eniry upon the Properly lo make repnirs. If Lender required Mortgage insutinee ar
condition of making the loan secured by this Mortgage, Borrowser shall pry the premium required to maintain such insurnnee in effect untd puch
time ns the requirement for such insurance terminates in nccordance wilh Borrower;s and Lender's written Agreement or applicable 1w, Her-
rower shall pay the amount of all Mortgnge insurance premiums directly Lo the insurance carrier.




