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’ 196 East Pearson, Chicago, lllinois 60611 36 11919
' REVOLVING CREDIT MORTGAGE

Variable Rate - WSJ Prime

THIS MORTGAGE, dated_APril 2l . ..19.87  isbetwsen(.
e e ngt personally, but as Trusles

under a Trust Agreement dated ..., 19 __  and known as Trust Ng. ¥y
_Thomas M. Barfield and Nancy B. Barfield, his wife as joint tenants _ ("Mortgagor") and the
!

First Security Bank of Chicago, Chicago, llinois (*Morlgagee”),

WITNESSETH:

Mortgagor has executed 4 Revolving Credit Nole dated the same date as this Morlgage payable to the order of Morlgagee (the “Note"), in the principal
amount of 533_1_4_0005 e ___{the"Credit Ling""). Payments of accrued interest on the Note shall be due and payable monthly beginning
1987 _ and continuing on the same day of each month thereafter, and he entire unpaid bafance of

June 1 RO -
principal and interes| shall be dus aind payable on Apf"i 1 _21 ey 1&-9,2#, _. Interest on the Note shall be caiculaled
on the dally unpaid principal balance ot 'he Nole al the per annum 1ale equal to Two 2.0 %) percent
pes annum In excess of the Variable Rateing-« {defined below). Inleres| alier Delauit (defined below), or maturily of the Nole, whether by acceleration or

otherwise, shalt be calculated at the pei arnum rate equal to ,,,ﬁ,,,Fi‘!EL,,_ e et e (__W“EL-, ,Q,",J/o) percent par annum in

excess of the Varlable Rate Index. [n 1he event anv--equired menthly payment is nat received by the Bank within 15 days from the dale such paymenl is
duo, the Bank may chargs and collect a late payn en’ foaal 5% of the required monthly payment. Mortgagor has the right to prapay all or any part of the

aggregate unpaid principal bafance of the Note at zay tima, without penally.

To sacure payment of the indebtedness avidenced by tha Note and the Liabilitles {defined below), including any and all renewals and extenstons of the
Note, Morigagor does by these prasenis CONVEY, WARRANT ar d MORTGAGE unto Mortgagee, all of Mortgagor's estate, right, title and interest in the
.. and State of lliinois, legally described as {ollows:

real estate siluated, iying and being in the County o! LU0l -

Lot 1494 in Strathmore Schaumburg unit 17 ~being a subdivision of part of the
Southeast 1/4 of Section 18, Township 41 North, Range 10, East of the Third
Principal Meridian, according to plat thereof ragistered in the office of the
registrar of titles of Cook County, I1linois, ‘on duly 15, 1976, as Document

Number 2881552, in Cook County, I1linois.

which Is referred to herein as the "Pramises", together with all improvements, buildings, tenements, hareditamants, appurtenances, pas, oll, minerais,
aazements located in, on, over or under (he Pramises, and al! 1ypes and kinds of fixlures, Including without limiiation, all of the foregeing used to supply
heal, gas, alr conditioning, water, ight, power, refrigeration or ventilailon {whether single units or centrally controlled) and all screens, window shades,
storm doors and windows, floor coverings, awnings, stoves and water heaters, whethar now on or in the Premises or herealter erecled, installed or
placed on or in the Premises. The loregoing items are and shall be deemed a part of the Premises and a portion of (he security for the Liabililies.

The Parmanent Index Number of the Premises s _(07-18-409-033.. . The common addresa of the Premiges is

126 Brian-Auenue,—Schaunburgs-—HHHnots--60194— 5 Co—

RS

The Note avidences a "ravolving crecit” as detined in IHinols Revised Slalutes Chapter 17, Paragraph 6405, The lien of this Mortgage secures paymen!
of any existing Indebledness and fulure advances made pursuanl to the Note, to the same extent as If such fulure advances were made on the date of
the executlon of this Mortgage, without regard to whether or not Lhere is any advance made at the 1lme 1his Mortgage is executed and wilhout regard to

whether or nol therg Is any indebledness outstanding at the time any advance Is made.

'TO 8E DELETED WHEN THIS MORTGAGE IS NOT EXECUTED BY A LAND TRUST
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“Vadabie Rate Index™ means the rate of interest, of the highest rate i mare than ong, published in The Wail Streef Journa! in the “Mongy Rates”

ha alfective date of any change in the Variable
he Variablo Rale index will fluctuale
n tha ariable Rate Index willbe applicable lo

12
column on the fast business day gf eact mopth g5 the “Pri te  lor the precading busjgess day.
Hate Index will be the first day of fhe Ni altdr thefidflo ot the fMande in thf va @ a
under the Nota from month ta mo ith 0 ticojpy thh Bankt gt ign 1
all the cutstarming indebledness under the Nole whether from any past or lulure fgncind/ ad cesﬁnowpndar n the avedd The Wall Stree! Journal
discontinues e publicalion of the “Prime Rate™ in the "Money Ratas” column, the Yarlable Rale tndex shall be thd intefest rate published in tho
Federal Heserve Stalisticat Aelease H. 15 for thae fast business day of the month as the "Bank Prime Lean™ Inlarest rate,

13, When the Indebtedness secured hereby shall becoma due whether by acceteration or otharwise, Mortgagee shall have the right to foreclose the
lien of this Mortgage. In any suil to foreciose the llen of this Morigage, there shall be alowed and included as addilional Indebledness In the judgmant
of foreclosure all expenditures and expenses which may be paid or incurred by or on behall of Morigagee for altorneys' and paralegals’ feas, appralsers’
fees, outlays for documentary and exper! evigence, sienographers’ charges, publication costs and costs of procuring all abstracls of titte, litle
searches and examinations, tille insurance policies, Torrans certilicales, tax and lien searches, and simifar data and assurancas wilh respect to titlg as
Morigagee may deem to be reasonably necessary aithar lo prosecute Lhe loreclosura suit or to gvidence to bidders al any foreclosure sale. Ali of he
foregoing ilems, which may be expended after entry of the lareclosure Judgmen), may be estimated by Morlgagee. All expendilures and axpenses
mentloned in this paragraph, when incurred or paid by Morigageae shall bacome addilional indebtedness secured hersby and shall be immaediately due
and payable, with Inlerest thereon al a rate equivaient 10 the post maturily interest rate sat forth in the Note. This paragraph shall also apply to any
expandiiures or gxpenses ihcurred or paid by mortgagee or on behaif of Morfgagee in connaction with {a} any proceeding, including withou! limitation,
probate and bankruptcy proceedings, to which Mortgagea shal! be a party, either as plaintitl, claimant or defendant, by reason of this Mortgaga or any
indebledness secured hereby; Or (b} any preparation lor the commancement of any suit or the loraciosurp of this Mortgage after accrual of the right lo
toreclose whether or not actually commenced or preparalion lor the commencemant of any suit to collact upon or enforce the provisions of the Nole or
any instrumant which secures the Note afler Delauit, whether or not actually commenced; or (€) any praparation fof the delensa of any threatenad suil
or proceeding which might altect the Premisas or the security hareol, wheihar or not actually commenced,

14. The proceeds of any fareclosure sale shali be distributed and applied in the following order of pricrity: first, on account of all cosls and axpanses
ingident to the foreclos.re oroceedings, including all the items 1hat are mentioned (n (he immediataly preceding paragraph; Second, all olher llems
which under the terms ¢tnis Morlgage constitute indabiedness secured by Lhis Mortgyage additional to Ihat evidenced by the Note, wilh interest
tharech as hereln pravided:.mird, all principal and interest remalning unpaid on Ihe Note and the Liabliities ({irst tointerast and then to principal); fourh,
any surplus 1o Mortgager or/soitgagor's heirs, legal representalives, successors or assigns, as their rights may appear,

5. Upon, or at any time after<ne iling of a complaint to lorgclose this Morigage, the court in which such suil I8 filed may appaoint a receiver of the
Premises. The receiver's appointmant may be made either before or alter sale, withou nollce, withou! regard o the solvency Or tnsoivancy ol
Morigagor at the time of application le: 1o receiver and without regard 10 the then value of the Premisas or whether the Pramises shall be then
occupled as a homastead or not. Morlgag e rhay be appointed as the recelver. Such receiver shail have power (o coligcl the rants, 1ssues and prolits of
the Premises during the pendency of the lo ¢iosure suit and, in case of a sale and a deficiency, during the full stalutory period of redemption, i any,
whether there be redemption or not, as well as duriag any Further limes when Mortgagar, excep! for the intervention ol the recelver, wolld be entitled to
collect the renis, Issuas and profits. Such receivar 815" also have atl other powars which may be necessary or are usual for the protection, possession,
control, managemsant and operalion of the Premisns, The cout! in which the forectosure suil is flled may from time to lime authorize the recelver to
apply the nat income in the recetver's hands In paymaent /o whle or in part of the indebiedness secured hareby, or secured by any ludgment foreclosing
this Morigage, or any tax, special assessmen! or olher liun or encumbrance which may be or become superiof 1o the lien hereo! or ol the judgment, and

the deficiency judgment against Mortgagor or any guarant(r 0 1he Note in case of a foreclosura salte and deticiency.

16, No aclion lor the entorcement of the lien or of any provisied ~( this Mortpage shall be subject to any delense which would not be good and
available to the parly inlerposing the same in an actfon at law upun the Nols.

Martgagee shall have the righ! 1o inspect the Premiges at all reas,nably times and access therato shall be permitied for that purpose.

17
18. Il the Mortgagor renders paymeni in full of alt Liabililies secured by 1n's Mortgage, then Morigagee agrees 1o refease the lien of this Moripage.

Mortgagor shall pay all expensss, including recording lees and otherwise, 1u7e'sase the lien of this Mortgage.

19. This Martgage and all provisions hereol, shall extend tc and be binding upon Yaor gsgor and all persons or parties claiming by, under or through
Mortgagor. The ward "Morigagor” when used herein shall also include all parsons or part«:; liable for the payment of the indebledness secured hereby
or any part thereof, whether or not such parsons or parlies shall have execuied the Note or t»'3 Mortgage. Each Morigagor shall be joinlly and severally
obligated harsunder, The singular shall include the plural, Lhe plural shalk mean the singuiar and *ic.use of any gendar shall be appilcabls (o all genders.

The word “Mortgagee” includes the successors and assigns of Mortgapee.

20. Inthe event the Mortgagor is a land trustes, then this Mortgage Is execuled by the undersigi e riol personally, but as trustee In the exercise of |

the power antg authority conferred upon and vested (n it as the trustas, and Ingofar as 1he jrustae is «anrzenad, s payabla only out of the trust estate
which in part Is securing the payrent hereol, and through entorcement of 1he provisions of the Nole and rav.other cofiateral or guaranty from time to
time securing payment hergol; no personal liability shall bo asserted or be enforceable against the undersigr ed, pa rustes, because or in raspact of thia
Mortgage or the making, Issue or transfer thereol, all such parsonal llability of the trustae, if any, baing expracdy walved In any mannar.

21. This Morigage has been made, executed and delivered 1o Mortgagee in Chicago, lllinols and shall be construsc in acsordance with the laws of the
State of 1llinols. Wheraver possitile, each provision of this Morigage shail be interpreted In such manner as to be @/fac’ v and valid under applicable
law. Il any provisions of this Mortgage are prohibited by or determined 1o be invalid undar applicable law, such provisiune chall be ineffactive 1o the
axtent ot such prohibitions or invalidity, without fnvalidating the remainder ¢l such provigions or the remaining provisiuns of*his Mortgags.

N
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