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Loan No.. 173438 5

FHA Case No.:__131:4841153

BUD DUE ON SALE/ASSUMPTION RIDER

THIS RIDER is made this _28TH _ day of __ APRIL » 19_87, and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Dead (the "Security Instrument”) of the same date
given by the undersigned (the "Mortgagor") to secure Mortgagor's Note to:

1ST STANDARD MORTGAGE

“CORPORATION

{the "ortgrge:") of the same date and covering the property described in the
Security Instyumant and located at:

9936 _SeUTI PARNELL

CHICAGO, ILLINOIS 60628

(Froperty Address)

In addition to the covenants =7 agreements made in the Security Instrument,
Mortgagor and Mortgagee further . ievenant and agree as follows:

The mortgagee shall, with the piioy approval of the Federal Housing
Commigsioner, or his designee, Jeclare all sums secured by this
mortgage to be immedlately due anu-pnyable if all or a part of the
property is sold or otherwise tramstecved (other thau by devige,
degcent or operation of law) by the morigagor, pursuant to a contract
of sale executed not later than 24 months'aiter the date of execution
of this mortgage or not later than 24 months after the date of a prior
trangfer of the property subject to this mortgsze. to & purchaser
whose credit has not been approved in accordance Witb the requirements
of the Commissiomner.

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms-and nrovisions
contained in this Rider, the day and year first written,
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State ptiilinois ,NOTE .'DENT'F'ED

Thls\ n;enlure. made this ¢ -£RE28TH  gayor APRIL .1y B7 _belwcé:n
LOUIS CALLION, RAROHEEOR AND EARLENE RILEY,F ﬁ%ﬁ%mlﬂh R L

1ST STANDARD MORTGAGE CORPORATION
4 corporation organized and existing undes the laws of THE STATE OF ILLINCIS . Morigagee.

Witnesseth: That whereas the Morigagor is justly indebted 10 the Mortgagee, as s evidenged by a certaitt promissory note bearing even

date herewith. in the principal sumt ol FORTY ONE THOUSAND NINE HUNDRED
AND NO/100 Dollars ($ 41,900.00

Mortgage

. Mortgagor, and

payable with interest 2cthe rate of TEN
per centum { 162 DO 0%) per annum on the unpaid balance until paid, and made payable 1o the order of the Morigagee at its office in

2100 SOUTH INDIANA, CHICAGO, ILLINOIS 60616 . O

al such other place as the hoiies may designate in writing. and delivered: the said principal and imterest being payable in monthiy installments of

THREE HUNDRED STXTY SEVEN AND 70/100 Dolfars {$ 367.70 )
an the first day of JUNE .19 87 . anda like sum eon the first day of each and ¢very month thereafter until Lthe note

is fully paid, except that the final payment-of principal and inteiest, if not sooner paid. shall be due and payable on-the. Tiest day
of MAY L2017

Now, Therefore, the said Mortgagor, for the bette: seciring of the payment of the said principal sum of money and interestand the performance
of the covenants and agreements hercin comtained, docs v tnese presenls Mertgage and Warrant unto the Mortgagee, its successors or assigns,
the following described Real Estate situate, lying, and being fn<ne county of COOK ’
and the State of lkinais, to wit.

SOUTH 2 1/2 FEET OF LOT 14, LOT 15, AND LOT 16 (EXCEPT THE SOUTH
22 1/2 PEET THEREOF) IN BLOCK 20 IN BAST WASHINGTON HEIGHTS, A .
SUBDIVISION OF THE WEST 1/2 OF THE NORTHYMEST 1/4 AND THE SQUTHWEST
1/4 OF SECTION $, TOWNSHIP 37 NORTH, RANCE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOS.

S
S 25-09-304-03671°
g ° i
L

COMMONLY KNOWN AS: 9936 SOUTH PARNELL

-l

-

- Together with all and singular the lcncngﬁgﬂﬁﬁﬁfmc&{‘gﬁg I“i}[%a(‘rgcnanéeg ﬁl%rgumo belonging. and the rents, issies, and profils thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing hear, light, water. or power. and all plumbing and

2, other fixtures in. or that may be placed in. any bukling now or hereafter standing on said fand. and also all the estate, right, title, and interest
« of the saigd Mortgagor in and 1o said premises.
-l

T \0\3\\'3 G ()!ouf 22, v
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This lorm is used in connection with mortgages insured under the one- to fourfamily programs of the Nationa!l Housing Act which require
a One-Time Mortgage Inswrance Premium payment (including sechions 203(b) and (i)} in accordance with the regulations for Ihose programs.

Previous edilion may be used HUD.92116-M.1 {8-88 Edition}
until supplies are exhausted Page 10l 4 24 CFR 203.17%(a)

D -aln VMP MORTGAGE FORMS « (31217824700 + {8001521-720)




L8131 E0-ONH l J N O F F I @prAdI C PY

ROYTI DN YTIWVA *NLLV

97909 SIONITII ‘ODVDIHD

VNYIGNI HLOOS 0072

" NOTLV40J 40D
e’ IOVNINON QUVANYLS IST

'n. l“"\
N POl NINLEY ANV qUODIY
‘ty’
o et 91909 TI ‘ODVYDIIHD
Y e KONTA DH VTIWYd
. “_‘,u-r‘* ‘A4 Q34vd3aad
ang [ NOOR] WE Papiodas )np pee W X302 0 w
6l 'av . Jo Lep A 0O sy Lune )
\
g
JO230J() $,1API0IIY AN PIODIY I0) Pa(L] 0N, (]
NG AIDION .
TN
8 ol Qv TI4dY Lep UASEL T s [Rag [RUTION PUR pUEY §1b Japtn udale)
PRNSALOY JO 1B A 0 IDAIR PUR KEAH A5 FUIPHIUL YUOE 1 UYL SANING pUR 30 AYL I0J I AJTIUnjos pak 2
SPUDIUNJISUE DEES JU) PAIRALAD put ‘pajea paldy Amar, ey paBpatmouyde pue vesxd
ur Aep sy nluql}:%‘knmmldv Suaunsn 2ofaao; g o1 pagLgny ] "d'?‘W B Ay DMK
e A1 X 0) A ) Umouy Sjjenossad s sy s NOTTIVD AZTIM ANITMVE i
NOI'TIVD SInoT 'ui’ Jhiay AQRIRT] O) "MIesh o

aeig pur Hunod ayt Jog pue uaygnd Gelou e

QINDISHIANG zu;¢§b t§h

Jo SuBe)y

ADvdnd o%

s AN
g z > g > P K . 7 \
Q N siopfly jo amig
fpo 238 18] 298 %,
‘ -8 L
- o_‘{;o:_; 2 °§_g" NOTTIVD \@\
A E o e Q 3 SRR EE 4.5 /X3T19 INITHVE
Q A -
— (IB$]m F-'(.O o o {1 S’Wﬂ )“—“— - Vi
W e -g o] ) e ! ‘
S B E o = Lo D01 SOTARNONR/NOITIV) SIN0T
i‘ 587 & W TP g  WEgY) v
. D .
Q' X 3 o o
g 5 tafiw fism 3;!5\' pnF SEP 1 C0ARALOPY 24T (O R DU PURL D) ST 4
M 3 " —

- | 066119




UNOFFICIAL COPY

VIR

J s o1 1 4

of loss i not made promp('Iy by Mortgagor. and cach insurance

vompany concerned is hereby authorized and directed 10 make pay-

ment for such loss directly to the Mortgagee instead of (o the
Mortgagor and the Mortgagee jointdy, and the msorance proceeds,

or any nart thereof, may be applied by the Mortgagee at s option
either to the reducuon of the mdebtedness hereby secured or tw the

restaration or repair ol the property damaged. [nesent of fore
ciosure of this mortgage or other transfer of tle 10 the mongaged
property i extingwshnent of the indebtedness secured hereby. all
right, title and interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser ot grantee.

That if 1he preauses, or any part thereof, be condemned under
any power of eminent domain, or acquired for i public use, the
damages. proceeds, and the consideration Tor such acquisition, to
the extent of the [ull prount of indebtedness upon this Mortgage,

and the Note secured herehy-remaining unpaid, are hereby assigned

by the Mortgagor to the Meiigagee and shall be paid {orthwith o
the Mortgagee to be applied &3 4con account of the indebtedness
secured hereby, whether due grieds

The Mortgagor Further Agrees that shaould this mortgage and
the note secured hereby not be eligible o7 imsurance under the
National Housing Act, within 60
from the date hereol iwritten statement of anjy edier of the
Department of Housing and Urban Developmens or authorized
agent of the Seeretary of Housing and Urban Develdpment dated
subsequent to the 90
time from the date of this mortgage, declining 1o insure sewate
and this mortgage being deemed conclusive proof of such ineBgibali
ty), the Morlgagee or the holder of the note may, at its oplion,
declare aff sums secured hereby immediatety due and payable. Not.
withstanding the foregoing, this option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National
Huusing Act is due to the Mortgagee's failure to remit the Na-
tional Housing Act is due to the Mortgagee's flure to remit the
mortgage nsurance premium to the Bepartment of Housing and
Urban Development.

in the Event of default in making any monthly payment pro-
vided for herein and in the note seeured hereby for a period of
thirty (30) days after the due date thereof, or in case of a Weach of
any other covenant or agreement herein stipulated, then the whale
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared to be
due, the Morigagee shall have the right immediately to forectose
this morigage, and vpon the filing of any bill for that purpose, the
court it which such bill is filed may at any time thereafier, either
befare or afier sale, and without notice to the said Mortgagor, or
any party ¢laiming under said Mortgagor, and without regard to
the sofvency or insolvency of the person or persons hiable for the
payment of the indebtedness secured hereby, at the time of such
apphications for appointment of o recever, or for an order to place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then oceupied
by the owaer of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power o
collect the rents, issues, and profits of the said premises during the
pendency of such foereclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profils when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance. and other
items necessary for the protection and preservation of the property.

days

days’

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this morigage or a subseyguent
mortgage, the said Mortgagee, in its discretion, may: keep the
satd premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been e
guired by the Morigagee; lease the said premises to the Mort:
gagor or others wpon such terms and conditions, either within
or beyond any pericdl of redemption, as are appraved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amiounts as are reasonably
necessary 1o carry out the provisions of this paragraph.

And In Case of Fareclosure of this mortgage by said Mort-
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and also for all outlays for
decumentary evidence and the cost of o complete abstract of
title for the purpose of such foreclosure; and m case of any
other suit, or legai proceeding, wherein the Morgagee shail be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties. lor services in
such suit or proceedings. shall be a further hen and charge upon
the said premises under this mortgage, and all stuch expenses
shall beconie so much additional indebtedness secured herehy
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree Tureclosing this
murtgage and be paid out of the proceeds of any sale made in
r)l"“uam.c of any such decree: (1 All the costs of such suil or

iz, advertising. sale, and conveyance, including attorneys’,
sohut(\a and stenographers’ fees, outlays for documentary
cvidence aad-cost of saud abstract and examination of title; (2;
all the mogeys advanced by the Marigagee, if any, for the pur.
pose autheriicd in the morigage with interest on such advinces
at the rare set forch in the note secured hereby, from the time
such advances arc-madie; (3) all the accrued interest remaining
unpaid on the indebiedne's hereby secured; and {4) all the said
principal money remaning urpaid. The overplus of the proceeds
of the sale, if any, shall theq e paid o the Morlgagor.

I the Mortgagor shall pay said noteat the time and in the
manner aforesaid and shall abide by( con ply wah, and duly per-
form all the covenants and agreemenis-tieran, then this con-
veyance shall be null and void and Morgeger will, within thirty
{30} days after written demand therefor by forigagor, execute 3
release oy satisfaction of this mortgage. aml Marizagor hereby
waives the benefits of all statutes or laws which vequire the
earlier execution or delivery of such release or satisfaction by
Morigages.

It Is Expressly Agreed that no extension of the time for pay-
ment of the dlebt hereby secured given by the Mortgagee 1o any
successor in interest of the Mortgagor shall operale to release, in
any manner, the origingl lability of the Mortgagor.

The Covenants Herein Contained shall bind. and the benefits
and advantages shall inure, 1o the respective heirs, executors,
administrators, swccessors, and sssigns of the parties herelo.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine.
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