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Thin Tnltind Redueed Rote Ridor (s mode this o 22nd . _duy of
CAPRIL e (0BT e Incorpurated into and shall be deomed o anond and supplement the

Mortgage, Deed of Travs se Securdty Doed (th ' Sveurity [nstrument”') of the same dute given by the undersigaed (the

“Borrower') to seeare Hordower's Ygulty Source Account Agreoment with Citleorp Savings of Hlinols, A Federal
Snving ond Lomn Assoclation 2ihe "*Londer™) of the same date and covoring the property deseribed in the Securfiy

{ostermoent nid located o

LOT 21 LN RAUSCHENBERG AND BLASISLLO VLEASANT ACRES, A SUNDIVISION OF
PART OF LOT 6 IN OWNER'S SUBDLVISIOM-OF SECTION 13, TOWNSHIP 41 NORTH,
RAMGE L1 BAST OF THE THIRD PRINCIPAL-PERIDIAN, IN COOK COUNTY, 1LLTNOIS,

Notwithstunding the provistors of parsgeaph 2007 of the Secu@ity” Lnsbrument, for tho Fest Seven Billing Cyeles only,
durlzyg the Revolving Line of Credit Term, the Murgls shall be seioprrcent (09) For Lhe romainder of the Rovolving
Line of Ceedit Torm the Margin provided b perngraph 20 of Uhe SeeuritySastewment shull apply, nud will be effec-
Live for Loass requested thorenfler snd Tor the then outstemding Prineipai Biadence tn Borrower's Account,

Hy shening bolow, Horrowee avecepts und ygroes Lo the torms aixd provisions vontaised in this inktled Redueed Hate

{tidor,
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MORTGAGE UNOFFI QJ, ﬁ!‘)‘ﬁu ) Q '2 CORP@ SAVINGS®

TO SECURE AN
EQUITY. SOURCE ACCOUNT a,,., Soulh e e

Chicago, lilinols 60603

ﬁﬁﬁoEQEL.n{)’zE?,YT Talophone (1 312) 877 5000
This Instiment wis AFTER RECORDING RETURN TO:
~Ll by: CITICORP SAVINGS
prepured by: 22 W. MADISON SUITE 1202
MARY RUSSELL CHICAGO, ILLINOIS 60602
EQUITY SOURCE DEPT.

THIS MORTGAGE ("Mortgagd') is made this 22ND day of APRII
19__87 __ between Mortgagor,. WILLIAM LESNTAK AND SUSAN S. LESNTAK, HIS WIFE

therein "Borrower?”) and Lhe Mortgagee, Citicorp Savings of [linoiy, A Fedoral Savings and Loan Association,
a corporntion orgeaized and existing undor the lnws of the United States, whose vddress is One South Dearborn Street,
Chicago, Hlineis 60602 (horein "Lendor™).

WHEREAS, Boveoswer is indubted te Lender pursuant Lo an Bguity Source Account Agreement ("Agreement”’)
of evon datle hereof, adaitiorully seeured, iFappropriate, by a Sceurity Agreement and Collateral Assignmoent of Beneficial
intorest in the land trest Kotding Ll(lu to the property 'Security Agreemont”), in the principal sum of ____

THIRTY THOUSAND AND &0/100's
($_30,000,00 YUE. dolhurs, (Borrowor's *Credit Limit”) or su much of such principul as may be nd.
vanced vnd outstanding, with interest thereon, providing for periodic installment puyments of interest, optional credit
life und/or disability insuranee premiums, and miseellunvous lees nund charges for ten (10) yenrs from the date hereof,
thereafter, for poriodic installment prynients ol 17240 ol the Outstunding Principal Balanee, interest, optivnal eredit
lifu and/or disubility insurunee premiuies, and miscellunvous fees and charges for twenty (200 years; wll such sums,
fﬂ iff not souncer pnid, being due und payable sdpproximately thirty (30) years from the date hereof.

b secure to Lender (a) the repaymoen. of the indebltedness evidonced by the Agreement, with interest thervon,
‘the payment of all other sums, with interest tiercon ndvaneued in necordanee horewith to protect the seearity of this
Mortguge, and tho poerformuonce of the covenants, ind ngreements of the Borrower herein contained, and () the repoy-

8 ment of any future ndvances, with interest thereoizarado to Borrower by Lender pursuant to paragruph 7 hereof, (such
“advances pursuant to parngraph 7 horeot ol prinetpul tvade after the date hervet being roferved to us 'future advances'),
Fi and (@ any “Louny” (ndvances of principal alter the date hegeol} nu provided for in the Agreement (it being the inten-
S tion of Lendor sud Borrower that all such Louns made after the dute hereof enjoy Lthe sume priority und security hereby
Dereated us i wll such Lonns hoad been mude on the date hedeossund (d) the performance of Borrower's covenunts nnd
mprreemonts under this Mortgage and the Agreement secured hérely, For this purpose, Borvower does hereby mortgnge,
greant, convey and wirrand (unless Borrower be an Hinois landorash, in which ease Borrower mortgagos, grants, con-
veys nud quit elainig) to Lender the following deseribed property loenlet i the County of _COOK

und Stute of Hinois:
LOT 21 IN RAUSCHENBLERG AND BIASLELLO PLEASANT ACRES, ‘A SURDIVISION OF

PART OF LOT 6 IN OWNER'S SUBDLVISLION OF SECTION L3, TOWRSHLDP 41 NORTH,
RANGE 11 EAST CF THE THIRD PRINCIPAL MERIDIAN, I[N COOK COUNTY, ILLINOIS.

[
"2
E
o

&

H ko

PLN. No. _08=13=402-031=0000_'

which has tho address of . 31 WEST MILLERS ROAD (utreot), _DES PLAINES
(vity), LLLINOIS 60016 . tnte und zip code), (hevein *property address’);

Togethor with all the nnpm\ vmunlu now or hevenlteor evectod on Lhe property, nnd all ensenments, vighte, appur-
tenanees, ronty, royadties, minernd, ofl ond s ebghta and profits, wolder rights and stock and adl fixtures now or hervenltoer
a part of the propeety, Al replucements und additions shadl adse be covered by this Mortpmge. All of the forepoing is
redorred Lo in thils Mortgngge ax the “property’

Borrower covennnts Chad Boreower is Jowfully seized of the estate hereby conveyed and has the right (o morgnge,
prant nwnd cenvey the property and that the property is anencumbered, except forr encumbrancees of record. Burrower,
unless Borrower is an Hlinois land Lrast, wanrrnnly and will defend genorally the title to the property ngainst all claims
aned domnnds, subjoct to any encambrances of vecord.

Borrower nekuowlodges that this Mortgoage seeares an Agreemoent that contains provisions nlowing tor changes
in the intorest eate, and thot Lowder aueyy prioe 1o the motaeity of the Agreenment, reduee the Available Line of Credit
and/or requiire repayment of the total balonee oulstnnding under the Aprreement.

Covenanty, Borrower and Lender covenant und aproe ns follows:

Lo Payment, ‘lTerm, Rate, and Finance Chargoes

(A Pyment of Prineipal and Interest. Boreower shall promptly pay when due the prineipsl of and interest
neerued on the indebledness evidoneod by the Appresiment, together with any late charges or othoer fees, charpges or
promivms imposed by the Agreement, the Security Agreomont, oe by (his Mortpoge.
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(B Line of Crodit Lulm.'lNF F*I‘ u [.Iu " @redit Lo r‘Pe /. Borrower will enjoy neeesy
to that Line of Credit during=heligs oWt Rundred Rwselyidine ‘B e ] ::j usyhene to Borrower's Aceount.

Fuch Bitting Cycele will be approximately one toath, (Borrower's inilinl Biling: Cyche iay Be ies thun one ménth
The Revolving Line of Credit “Turm of the Agrecnient is thorefore approximately ten (10 years long, Borrowoer nprees
to repay the principal amoeunt of the Loans advanced during the Bevolvings ine of Crodit Tenm of the Agrecment during
the twenty (200 years commencingg at the close of the Hevolving Line of Credit Termn, This repuyment teem is referred
to horeinand in the Agrecment as the Closed-1snd Repaymont Term. ‘The total term of the Agreement secured by this
Maortgage is therefore approximately thivty €3 yours,

(€Y Agreed Periodle Payments, During the Revolving: Line of Credit Term and for the one hundred twenty first
(121881 Billing Cyele, Borrower aygrrees ta pay o1t or belore the pnyment due date shown ot ench periodic Billing State
ment the Mininum Payment Due for that Billing Cyele. The minimunt pnyment due is the sum of the following charges
neertted er ineurred in the Bilking Cycle: (1) Finganee Churgoes; 62) premiums for Optional Credit Life and/an Disability
Instranee: U9 the Annual Feos D atl other foes and charges inearred pussunsd o the Agreement except fees and charges
chnrged to Borrower's Account at the inception of the Agreoment s permitted hy Paeagoeaphs L3 and (Crol the Aggree-
ment; (5) principal necessary to reduce the Quistinding Bulunce of Borrower's necount to Borrower's Credit Limit; nnd
) any pral due puyments, The poyment due date for each Billing Cyele is approximately twealy-Tive (25) days after
the close of the Billing Cycle, During the Closed-end Repayiment 'lerm, Borrower agrees to pay on or before the puyment
due date shown on ench Pertodic Billing Stutement o minimum puyment due computed in Lhe same wiy ns nhove, plus
1/240th of Borrower’s initinl Closed-Iind Principal Balanee (The Prineipal Bolunees Due from Borrower to Lender ot
the end of the Revolving Line of Credit Tern,

U Literest Diteing tho Revolving Line of Credit Term, Borrower ngrees to puy interest (o “Finance Charge')
on the Qutstanding Pncipal Balanee of Borrower's Bquity Svuree Account during the Revolving Line of Credit Torm
an determined by the/Asreement.

T'he rate of interest 2 Annuad Pereentage Rote’™) will be determined aand will vavy based upon o V"Reference
Rate'. This Reference Rote shnll be the prime rate of interest as published in the Money Rates Seetion ol the Wall
Street Journal on the rst 5usipess doy of eoch momh, regardless of when such rates were quoted by the Comimercinl
Bunks to the Wall Street Jouaede b uny such Refurence Rute includes the prime rute or buse rate of interest quoted
by Citibank, N.A., the Referenceddite, if necessury, will be adjusted to negate such inclusion. The Reference Rate is
dolined by the Wall Street Journnloathe base rete on corporate loans at large U.S, Money Center Commercinl Banks.
In the event more than one Reference JRate is published by the Wall Street Journal for uny applicable day, the lowest
rivte so publishoed shull npply (inless that@eost rate is due solely Lo a rate quoted by Citibank, N.A. for such applicable
day, in which vvent the next lowest role shetiapplyl In the evenl such n Referenee Rate ceases Lo be published by
the Wall Street Journal, the Reference Ratd shall be the average of the guoted base rates on Corporate Loany al the
five lnrgest Nutional Banks in the United Shicodensured by total of assets, such mensurement to be tken annually
on the last business day of cach preceding enlondeyear, At no time will Citibaol, N A, be considered one o' the five
Nutionu! Banks. In the event sueh Bunks ceuse toarote o buse rate, Citicorp will select o compurable Refirence Rate
outside ity control and readily verifinhie by Borrowors.

'he Reterence Rate so determined shall be effective Ton any Billing Cycle thal begins in thet manth, However,
the Reference Rate effective for Borrower's initial Bilting Cyele shall be determined in one of two wuys, 11 Borrower's
initial Billing Cyele Biliing Date oceurs in the same month s the effective date of this Agreemont, the Reference Rate
ghatl be the one detormined un thie fiest business day of the preeddibyg month. I Borrower's initinl Billing Cyele Billing
Date oceury in the month alter the effective date of this Agrevndenc the Reference Rate shatl be the one determined
on the first business day of the maonth in which the effective dste/v! this Agrevment occurs,

Borrower rate of interest C'Annual Percentage Rate”) shil) be the Heferenve Rate plus o “Muaegin” of

_ONE_AND _} percent €1.28) for the npplicable Billing Cyele.

Finnnee Chacges will be nasenssed on o daily bosis by applying the Duily Periodic Rate (the “Daidky Perviodic Hate”
i the Annual Percentage Rate applicable to that Bilting Cyelo, divided by 585700 the Daily Principul Bulanee on Boy
rower's Bquity Source Account lor oach day of the Billing Cycle in which ther’ i un Outstanding Principal Budance,

{F) Interest Durlng the Closed-Bnd Ltepoyment 'Teen Boveower npgreesco suy interest (a Finanee Churge?
during the Closed Fod "lerm on the Qutatanding Prineipal Balunee of Borrower’s Ba nty Seuree Avount whiich lua not
been puid beginning on the day nfter Lhe Conversion Dute and continuing until the il Cuatstanding Principad Balnnee
has been puid, Borrower's Outstanding Prineipal Bafnnee at the buginning of (e Closed: Bnd Ropuyimeat "Terny iy thnt
aum diselased on the perindie Billing Statement for Borvower's One Hundred Twenty Fivst( 1210 Billing Cyele as the
Outstanding Principn! Dalanee and is veferred to herein s the " taltind Closed-End Principa Zolnncee”. I Borrower
has used Bquity Souree Aveount Checkes that have not been posted to Borrower’s account us o abe Conversion Date,
nnd those checks nre subsequently paid by Lender, Borvower's Initial Closed-Bad Principal balpdrcwill he inereased
on subsequent periodic Billing Statements to relleet suely Luans,

Tha ride of interest tAnnunt Percentage Rute) during: the Closed-Fnd Repuyment Teem wili hesdetermined nnd
will vary based upon the Hoference Hate deseribed in the Aprevmiont and in Parngraph 1) herveal,

Phe “Cuerent Reterenee Rale™ i the most recsst Referenee Rate avidlishle sixty (601 days prior to eneli *Chuange
Date’”, (defiued below),

Bach day on which the interest rate effective during the Closed-1nd Repayment Them may chunge, and the first
duy of the Closed- Fnd Repay ment ‘eem, is o “Change Date’ Interest rate changes during the Closed- tsud Bepaymen!
Torm may secur un Lhie Fest day of e Closed-Fad Repayment 'Torm and on the sane doy of the month every twoelve
(1) months thereatton

The igterest rate effective on the First Changre Date will be the Currenl Relsrence Rate plus oo maorgin of

ORU_AND 2 pereent ¢ 1285, On ench sueceeding Change Date, Londer will detormine the Carrent Reforones Rote,
and the new intevest rate will be oquul o Lthe Current Reference Rate, plus the Margin,

Fach new interest rale will hecome eflfeetive with ench Change Jute, nnd will be reflected b the payment due
tmmedintoly altor that Chnngre Date,

2, Funds for Taxes and Insurance. Subject to npplicable law or to & writlen waiver by Lender, Burrower shall
pay Lo Loender on the day perisdic payments are due under the Agresment until the Apgreement is paid in full, o sam
s ogqual to oneLweUh ot () yeaely tases aned gesesaments which mny ntinin priority over this Mortgoape,
1 yourly lensehold puytents or pround renls o the property, it anyi (o yearly hoazaed josarance prentiins und
ul) yenely mortgupe itsurniee premivms, iFany. These items nre enlled Qererow iteme” Lender may estimte the Fueds
due on the basis of current data nnd reasonable estimates of future eserow itemn,
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The tunds shall be hwl n i@u 1 lpo v, wred or ganrunteed by o federal
o state npeney Uneludingg L I:Ni IF:' lr;@ iI\ -@11?1% e fupds to puy Lhe eserow
itema, Lender moy not charge for holding and applying the Tunds, iV g ehe hecourtt ofverifying tho escrow jtems,
u}llua's Lender puys Borrower interest on the funds and applicable lnw permits Lender to mudee such achnrge. Borrower
witd Lender may ngree in writing that interest shull be poid on the Funds, Unless an ugreement is made or upplicuble
luw roguires intorost Lo bu puid, Lender shatl not be required to pay Borrower any interest or earnings on the funds.
Londer shall give 1 Boveower, without charge, an annuanl necounting of the funds showing credity nnd debits to Lhe
funds nnd the purposy for which vach debit to the funds was made, The funds are pledged as ndditionul security for
tho sums socured by this Mortgage

I the umount of the funds held by Lender, tagother with the future monthly payments of funds paynble priov
to the due dated of thoe eaerow items, shatl oxeeed the winount required to pay the escrow ilems when du, the excoess
shall be, at Borrower’s option, vither promptly repaid to Borrower or credited to Borrower on monthly payments of funds.
I the winount of the funds held by Lender is not sullicient to puy Lhe escrow items when due, Borrower shall puy to
Lender any nmount necessary to make up tho deficieney in one or mere payments as required by Lender

Upon puyment in tull of all suns seeured by Lhis Morlgago, Lunder shall promptly refund to Borrower any funds
hold by Londer 1 undor proengeaph 20, Lo property is sold or aequired by Lender, Leader shall apply, no Juter than
immedintely prier to tho sale of the property ov its wequisition by Lender, nny funds held by Lender ob Lhe Lime of
upplication us o eredit against the swms secured by this Mortgaye,

The abuve unid Torogeing provisions contained in this purageaph 2 relating lo pnyment by Burrowur Lo Lender
of funds in eserow shiall be exeused so long us Borrowor is roguired on the dute hereof, and conlinues ufler the date
hereol, to mako compurable puytment of Tunds in eserow Lo the holder of o Note seeured by o mortgage o similar weeuri-
Ly wreement op iy property, which such mortguge or simifar security ngreemont huas priovity over Lhis muortgoge.
Borrower ugroes to nrovide Londer with prool of puymont of such funds in eserow.

3. Applicatldn ot Payments, Unless applicuble baw provides otherwise, all panynients received by Londer under
the Agreemoent and vhis Mortgoupue shall be applied, first 10 Lhe Finunee Charge stated in Borrower's oldest past due
periodic Billing Stateimdnt, if uny, and thon (during the Closed-End Repnyment "lerm) to the feaction of the Initind Closed-
2nd Principal Balnnce dud e the sume Poriadic Billing Statoment, Paymonts will then be applicd similarly to Finnnee
Charges und the fraction of e nitind Closed-End Principal Bulunee due on the sext oldest peat due statement, nnd
thun to succossive past due slitvmaents, until nll past due Finanee Chnrges mxd the [raction of the Initial Closed- End
Principul Gatunce due are fully”paid, Phe balance of Borrowm’s puymonts will noxt bu applied Lo thu amounts stated
due on the current poriodie Billing Stotament in the following order: (1) insurance premiums billed nnd pusl due;
(2) any Aonual Feo which is due and payuble; €D any other charge, excluding insuruney promiums, nuthorized by the
Agreemaent; () Finance Charges billed bud agl pust due; (B) inswinee premiums bitled but ol yel paat due as of the
curront statement; and (6) pnyment of wiy Outstunding Principal Balunee, Any balunee ol puyment will be applied
Lo payment of all Finance Chueges which acirul alter the Periodic Billing Stuloment dat and prior tu the date pay-
ment wis veeeived by Lender, Any remuaining amean’ will create o eredit balance, Charges incurred pursunnt to paragraph
7 hipreol will bo Lreatod us Finanee Charges for-pidrnoses of application of puyments only.

4. Charges; Lions. Borrowoer shall pay nll taxes, aesossments, charges, (ines und impeaitions atiributable Lu the
property which may nttain priority over this Mortgage und leasehold payments or ground rents, il uny. Borrower shull
puy those obligations in the manner provided in puragraph-2, or if not paid in that manney, Borrower shalt pay thom
on Lime direetly to the person owed pryments, Borrower shabl promptly furnish to Lender ull notices of amounts Lo
e paid under this prragraph. I Borrower mnkes these puynieris diveetly, Borrower shall promptly [urnish to Lender
receipts evidoneing the payments,

5. Hazard Insuvonce Borrower shall koup the improvemun’s how existing or hereafler erected on the proporty
insurod agoinst loss by fire, hazavd, included within the term “extienaod coverayge” snd any olhor hazards for which
Loeundor requires insuranee. ‘This insurance shull bu maintained in the/anipunts und lor the periods that Lender ro-
quires, The insurance carrier providing the insurance shall be chosen b Borfower subject to Lender’s npproval which
shall not be unreasonably withhold.

All insurance policies nud renewals shall be neeeptable to Lender and chulipelude a standard mortgeage cliuse.
Lender shalt have the vight W hold the policies and renewals 1 Lender requiresy Brerower shad! promplly give to Lender
bl recoipts of paid promiums and ronowal nolices. In the event of loss, Berrowue? shall give prompt notice o the in-
aurnncr carrier und Lender Lendur moay muke proof of loss it not made promptly by’ Borrower

Unless Louder und Borrowor otherwise ngvee in writing, insurance proceeds shal? e applivd to restoralion or
repuir of tho properly damagos, il Lhe restoration o repuir is ceconomieally leagible an Laruder's seeurily id not less-
enod. If the restorulion or reapir is not cconomicully funsible or Londer's security would be bdssuned, the insurance
proveeds shull be applivd to the sums secured by Lhis Mortgage, whether or not then due, with sy excess paid to Bor.
rower. If Borrower abuandons the properly, ov does not answer within thicty (300 duys 1 netice Irem Lender Lhal the
insurance earvior hos offored to suttis u claim, the Lender may collect the insuranee procoeds, Loender may use the
proceads to repair or restore the properly or Lo pay sums sceured by this Mortgnge, whether or not then due. T'he 30-day
period will begin when the notice is given,

Unloss Lender und Borrowor otherwise agree in writing, any upplicution of proceuds to prineipal shall not extend
or postpone the due dite of Lhe payments referred Lo in puragraphs 1 aud 2 or changoe the wmount of Lthe paymoents
If undor parngraph 20, tho property is neguired by Loudor, Borrowor's right to gny insurance policies and proveeds
vesalting from damage Lo the propoecty prior to the tequisition shall pass to Luender to the extont of the sums seeured
by this Movtguge immedintely prior to the nequisition,

8. Presorvition and Maolntennnco of Property; Lonseholds, Borrower shull not destroy, damage or substan.
tinlly change the propurty, nllow the proporty Lo doteriorale or connmil wuste, I this Mortgage is on o leaschold, Bor
rower shall comply with the provisions of the lenss, and it Burrower acquires fee title to the propoerty, the leuschold
and tee title shall not merge undess fender gprees o tha meeger in writing,
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UNOFFICIAL COPY

jonsoy gz ydwafnaud uy poyoods mpatuad a7 ojgauy Smu
Japunr} pun ‘0idnHLIop S141 IopUn 1NEeR v a1nirsuen [19Us siuawaearify £11anned do gpaap 1anag ‘safuiiiow tonid yons uy
10j popiacad 88 97UNUAA0D puw BUOIYIPUOY ‘BlLIBY Yans doay Jo sjuawidnd Yons oyui 01 J0MOLIOE JO 0INjIR] topunalay)
anp 180409u] puwn [pdppuitd jo sjuawded oy Juiyww Ljow) 'oy pejtun| jou nq ‘Ajyeayaads Suipnjaur ‘aduijton s1yl
1040 Aytotad aAny Smur o suy yaiga An1adoad ayy Sutppay s jusuwinggsul £LmMass Ju{TWIS X0 posp 181) ‘al¥uijiow Lun jo
HIUAUGAC) PUT FUOITIPUOD PUB SULIB] 8Y7 JO {[1 Yim A[dioo 07 seaafle pur sunruesns Jamoraog sadediion Jopd L1
-afinflao] 81y jo pun Juswsalldy oyl jo Adod pawsojuos auo ueald aq [uys Jomoriog ‘Adoy) g lamoriog ‘91
VGBIOAGE 2q O] PRIV[OOR a1 Juswenliy
oy puw affndop B1y3 jo HuoRisodd 9y pua 81y qf, ‘uoldfaosd Budiyuos oy noyiia 138)Je usard aq uud Yarya Juow
-omafly 01y Jo ofufiflop] F141 JO SUOIRTAGLd 4070 10831 JOU [[1TYK 121U Yond ‘ar] alqeoljddn (aim SI01U0s Juowaaliy
oys 10 nRuBIoy KIYT JO PENBI0 10 uojstacad fuw quyg TUAAS oy7 ug ‘paje2o] B £1edoad oy yoryas Ul uoyRIPSsLINf 3yl jo
Mmup oY) pur uouning puw me| [niapa) 4q poudsacd aq |(wys aludiop] sty ANgRLsAeR i Bujuloaor) g
‘ydwaivand suy3
ut popiaosd /R UNATR WOLM JOpPUAT] A0 13moLIog 0% URAIR UBeq BaArY 0] PALISAp aq [uYs 33vdauIy 8143 Ul X0 papraoad
D3110U AUY LoModlog 01 8dljou Aq RoeUd o LopueT SIBIPPE 1070 AUT A0 U1RaY PORYS SEAIPPE 8,10PUST 0] |IHW SRE)D
q881] Ag ueA1d aq |[RYS JOPUET] 07 AD0U AUy UIPUST 07 ANIJoU Aq BIIRUAINGP J10MOLI0E BRAIPPRE J8YI0 AUN 10 BRIIPNY
Atiadoad oy 07 poratsr aq [[RYA b0 AT, pOYIow 130U Jo aan sanbea mu] a|guarjddn ssajun JTew ssup 1821y &g N
Sunjiuws £q 20 1 Buraos ap Aq ueatd ogq [8ye aflefliaol 81y Ul 10) papraoad damoatog 01 adtjou Luy "SAnON ‘vl
‘0z ydoafnind
Aq pepjwaad soipawaed Auy eMoaut Auw pun afefely syl Aq pasnoes suma |8 jo [N} up quswsed appauiw aanb
-a0 Anwe *uondo 871 48 UARLRRiae) 811 0 Sulpaoose a)queatojuaun oduliiop 81y 10 quaweatily ay1 jJo uoisaocad fun
Aupopuad jo 1930 niy #RY BMR o o211ddR jo uomaidyo g0 jusugprua JT ‘BIYATY AJopue] Burpoayyy uonesiANT 1]
quowaeldy argyaapun afawya quowdrndesd Aumw noyitm juawiadead jeiraed v av pajwaly agq s
uoppnpes oy ‘rdioared Bsonpod puossa v JT assollog 03 quawded oaip v uiyew 4q Jo juauwessiy ayg sapun pame
prdipurad eyy Bulonpar Aq pungad sty 977U 07 B800YD ATUI JOPUST JOMOLIOE 0] PAPUNJAI aq |[Im 871wl pejjiwidad pa
-poodxa YoTym JoMoLI0H Wwol) petael|od {pui (e suuns Aur (q) puw (1w pepniad ayy 0] 65.1uyd ayg aanpag 0] AIUsEeIAU
junowe oy} Ag poanpat aq [jeys adreyd weo] utne Aum (8) uays ‘sl pentwaad eyl panoxs unof HUJ M U0[12ULOD
ul pejoas[jco aq 01 10 patds[[od salaeyd UBO] Joy . 1o 188183 atpy 18Y] 08 pajasdasqul AljRuy 1 M| IRYY puw ‘sedawyo
UBO] WNRIXTW 5708 yalgm me| B 0] 128qns spa2c8nop s1yy 4q peamoas juswaaidy ayj jI -sefasy) avo] [
‘Juaguod 8 Jemoriog vyl INOYM Juowardy a1 co.odudlrapy 914y] Jo BuLIe] 8yt 09 pieSol UM SUOIIEPOWIIOIOE AUl
8)BW .10 IROqeIof ‘Sipoul 'pusjxa o] 9a.1dw Avul 1841050 Jo1j30 AuB pun lepusg 1wy saaude (2) pus !aBufjioly s1yl Aq
painoag swng a3 Lod o) pejeBiqo Ljjeucsiad jou st (q)/c S0 8TY] JO SUIE] 8y tapun A1uadoad 819 Ul 188189UL B 10M01
-10g] 719y} 48auo0d puw jueld ‘afedliow 07 ATuo advdiroly grvy Zurufis-0a 81 (8) Juswsstdy ayl anoaxs jou g30p Jnq aduid
-JI0JA] RTY7 BUF[8-00 OYA 20MOLI0E AUy ‘[RIBAGS punt qurof 8q ||RY3 #Uaesida pul RIUBUBAOD B Jamollog "§T yduadaernd jo
fuaisiaodd oyt 07 qoolgns ‘tomoatog pue tapuar] jo guliesr pui 810880200 aY3 J1jausq pus pulq [[uys aduilioy 81y jo
sjusunean pur surUaA0D BU T, RIaUAIZ-0)) (ATITTGRT] BI9ASS T/ aR RO 'punoeg sudissy pur (088000NG I
‘Apewas <o Y3t Auw jo agloroxe ayj epnisaid 1o Jo laalum u
aq jou [[BYs Apawes 10 (Y211 Luw JUIRI2Iaxs Ul Wwpuar £q 8ouRIEaql y TUY "18a12]U] U] SJOBSEIONSE B JOMOLIOH 10 J0MOL
-log [euldLio oY) £q opew puBwap Luv jo uosway Aq eFeduow w1yy 4§ J0IMOAR SIUNE 9] JO UOIIBZIJIOWS LJIpow J8Tm
-10y10 10 Juswfad 1oy suIl] puaIxXe 01 88NJe I0 18984a7UT Ul J0B880NE ATy 1eureie sRurpassesd asuauruios 09 poatnbal og
J0U [[BYS J8PUST *JH3IBIUT UL IONBI0ONS B Jamodiog [RUIALIO 8y Jo L7}l aYy] esea[ed 07 ajBtado jou [[BYs Jamodlog
Jo 980183UT Ul J088630NR AUR 0] Jepuer] Aq pajuesd afulviop s1Y) Aq PaINoss-CUrAS 8Y) JO UO[IRZIIIOWIN JO UOLJUML[IPOL
10 juswfed 10) Al 9UY JO UMNSUIIXY USAIEM € JON JIopuad] £q aouBIBaqICy pOSEI[IY 10N Jemoliog °Of
‘juaurfnad
yans jo junown et} afuvyd o g pun { sydeidooud ul o] pausajal sjusurfed atpolica oyy Jo ajap enp oty suodisoed 1o
pua)xa jou [[uye (ediouid 0 gpesnoad jo uopmondde Lue 'Jupjrim uy eeade asimiayio Jemdliog puR JepLA] sRaju]
NP uayjy jou Jo teyjeym ‘edediloly sy £q peansss swns 9yy o3 o Lqxedoad ayy jo arudog
1o uciInIeRaL 01 a8 'uorido 811 v ‘Apaecasd sy Ajdde pur 108([02 01 peTLIOYINE BT JOPUR'T ‘U AR /1 @a1j0u Ay amp
ayy aoyn sep (OF) £14T47 UYYa 1opuor] o) puodsal o} S[11) Jamodiod 'ssfBwep o) WINED B2(1U8 10 PIEMY UL OYRIU
07 BIBJO I0UWBPUODD OY7F 1IYT JOMOLIOE 07 I9pUnT 4q 921301 181 ‘J1 10 “asmotlog £q pauopungu’ sy Artadoad ayy )1
RETSGRR TS |
o) pred aq [reys saunjug Ary Aupjel oyl srojoq Lareipaunt L1iadoxd ayg jo anua jeydRW 8f 6YyY{9Kg papialp ‘Huy
-H@| 81 810]9q £{01BIPOUILL PAININE FLINE A4 JO 1UNOWIN (8307 01) (B) 1uolided] Buime)|o) oYy Aq paydiymu spassoxd a3
Jo qunowr ay3 £q poanpat aq |jeys »AwdLIol RIY) Aq pasnses sums ol ‘Auijtim u) eotdue 8sTMIBYT0 JapuUac] PUB IGMUL
-iog] swajun ‘A1dadoad ayy jo Jupiey (w1aed B J0 JUaAa 87 U] amollog 07 plud B530Xa AUP Y1IM ‘GNP UNYY JOU 10 18131 M
‘nAudao 81y £q pamoos surna ayy o1 parjddu oq (jeys spendaad oy 'K1iadoad ayg jo Sorym [v107 v 0 JUAd Ay U
dopua] 0] piad aq Jpuys pun psudissg
Aqpany @4r ‘UOIVUILAPUOD JO NIOY Ul 9IURLDALOD 10} 10 ‘Aiadoad ayq Jo javd Auv jo Suiyu] 18yj0 1o UCHRULLIGPUOD AUn
U1lm 101300uuad uf '[eruanhasuod 1o 19011p ‘selnuinp o] wied do pansn Luv jo spaeiodd oy, ], ‘uopumwuopuad ‘g
‘uonpedsul ayj oy asnna ajgruosear utfpoads uorpsadsul ue 0 aotid 2o Jo awng Ay 11 V010U Jamortog Al (s
tapueT Landosd o)y jo wuoipodaur pur uodn ssriqus e|quuosREal eyBEW ABw quafe 831 J0 Jopuar ruopaedsul ‘g
‘] ajquatjdde Jo juoiuesiSn UsIM SI0PUST PUR H 1GMOLIOE Y{im SOUUPI0DIN U SOIBUIULIAY JUVINE
-uy 81y J0J TuUMUAIINbAL AY] FY B}y YINs [1Tun joage Ul doumMAUT ay] ummjuiew o} podinbal swnnead oyy Lud joys
Q’Jmmn.uog ‘adudrion 81y £q painser ueol aug Suliww JO UOHPUOD B £ dauwansut afufduow gasinboed Jopue 5y
<7 Juswdud Fupsanboa aomodlog 07 aopua
mwcu_] 2a13eu uodn “Ralajul Yam apquind aq [[oys pur 1LAWaLdY oyt Ul PAplacld 8711 OYT IR TUALGRINGRIP Jo HIup )
‘_‘tuo.g 18010JUT IRGq |jEYR BjuNnown o891y unwded jo 8w} Joy)o 03 048U Jopuar pue JomoLiog ssaun afaijiop By
,_qu POINIHE JOMOJIGE JO 1GoD [UuoIpps dwodeq (juys 4 Yyduideaed s1y) tepun Japusr] 4qQ pasingsip sjunciug suy
‘08 Op 01 3ABY j0u ga0] 1apua] ), ydradnied s1y) Jepun umjon oyng Avuw
1opuat ydnoypy sandat ayou 0y £jaadoad a1y uwo Buninjuse pun soa) 8Loua01w ajquuoseaa 8ujded “yanos v Jujaved
-du ‘aBudo By} 2040 £Ya0lad FRy golym udl] v £q padnsos swna Auw Suiled apnpour Avw uojow B Jaopuer] Slaadotd
ay1 uy ;3ydpl g sopue] pun S1edoad o7 Jo anjoa oyi 19070ad 03 L1ussatou 8t 1earjuym J0j Aad puun op Ly Lopuar] uaysy
Ysuorenioy 10 BMP[ GALCJUO 10 LOTJRULISPUOD 10 ‘ajuqodd Aajdnaxyunq ul Suipoasosd v 8w yang) £pradosd ayyg w sydig
8,.40puarT e Luvaiuiie Avw ey Juipossooad (riar v 81 oaayg Jo ‘affudllopy] §147 Ul paulmued sjuowoade pul !ILIU0A0D
o) wanjaod o spIYy Jomodtog §] eouvinsuy afufiroly !Arodoag oYy up RIYRY KIapue] jo uopomoag ‘L




16, Duefuudd, l I N Q F F l ‘ AL
v 'The occurrence of o whinglove colliibitdd IH Q)Ji\cr under this Mortgoge:
u uurn L tdrthis 1

) failure to pny when due any sun of money due under th i\lgﬁ-omdnt ar p Tortpgage, or the Seeurity
Agreensbnt; () Bailure Lo perlorm, keep o obaerve any term, provistons, conditions, covenant, worrnnty or representa-
tior’ contained fnlhe Apgreement, the Mortgape, or in the Securlty Agreement which is vogquived ta be performed, kept
or observed by Borrower: th oeetrvence of a defuult or an event of detualt under any agreainent, insleament, or docy-
muoent befolfe, now or al any time hereafter delivered by or on Borrower's behalf Lo Lender; 68 vecurrenee ol i defoult
or an event of defuult undee nny gorcomeat, lnsteument or document before, now or 0l any Lime hereafter delivered
to Leader by any gunrantor of Borrowes's obligntions under the Agreoment, the Mortgage, or the Security Agrecment;
(O the property thut as the subjoect of this Mortgayge, or the bereticial interest in any Innd trust holding tithe to that
proporty, is attaehed, seized, subjeet to w writ of distress worennt, or is levied upon or becomen subject Lo uny lien or
comes within possession ol any receiver, Lrastee, castodian or assignee for benelit of eredilors, or il such property or
beneficial interest i3 encamboered or sultors such an encumbrance oz claim of lHen (excopt such encumbrances that are
expresaly subordinate to this Mortpapee) (6) the (iling of uny potition under any Section or Chapter of the Bankruptey
Retorm Aet of 1978 or any simibe Inw by Borrower or against Borrower and sueh petition is not dismissed within 30
dnys, or il Borrower shadl be declared incompetent, or i o conservator shall be appaointed for any or sl ol Borrower's
usaoety, ineluding the propoerty; OO Borvower defualts ing or an nction is filed alleging oo delault in any othor ohligntion
of Borrower to croditors othor than Lender; (8 Lemder receivos actual knowledpe thint Borrowoer madoe any mnterial
misropresentation or omitted any materiol inlormation in the Agrecment, Mortgagre, the Seeurity Aprecmeoent, or in
Rorrower’s application for the Aprecment.

(b) 1 Borrowoer b in deliult ander the Agrovmoent or this Mortgogee, Leonder may require Borrower to pay inune-
dintely the prineipyi b lance outstanding, any nnd all interest Boreower may owe on that nmoant, together with ol
other tees, costs or prowians charged to Borrower's account. The principol bulanee outstanding under the Agreemenl
ullor defuualt shadl contizan (o aeerve intorest until paid ot the rote provided for in the Agreement as if no defoult
hadd ceeurred.

19, Transter of the/Cresrorty, I ol or any part of the property, or an interest therein is sold or transgferved by
borrower ot if the benetieial (ntprest or any part thereol in any land trust holding title te the propervty in nssigned,
sobd ar transtorred, or i the Boredwe e or the title holding Lrust onters into Articles of Agreement for Deed vr uny agree-
mont for instullment sanle of Lhe geoperty or the beneficinl interest in the title holding land trust, without Lender's
prior weritten consond, exchading @ the creation of a purchuse maney seeurity interest for household applinnees,
(1) a transtor by devise, descont oe by operdtian of law upon the death of 0 juint tenant, or (¢) the grant of any leuschold
intereat of threo () years or logs not contaizing an uption to purchuse, Londer may, at Lender's option, declnre all sums
secured by this Mortgage Lo be immedintoly“dus and payable.

20, Acceleration; Remedios, Lendor shall give notice to Borrower prior to aceeleration {ollowing Borrower's breach
ol uny covenunt or mgrcement i this Movtguge ‘ov. not prior to neceleration under subporagraphs 18ta), (5), (8) ur (8)
or proragraph 19 unless npplicuble Taw provides otherwise] The notice shall specify: (n) the defnult: (b) the nction re-
quired to eure the defuult; (©) o dote, not leas Lhan=uf days from the date the notice is given to Borrower, by which
the defuult must be cured; and () that fuilure Lo eurd thedefuult on or before the date specified in Lthe notice muay
result in aeeeleration of the suiny secured by this Mortguye, (oreclosure by judicial proceeding and sule of the property.
The notice shall further inform Borrower of the vight to esiratate aller nceeleration and the righl to nasert in the
forveclosure proceeding the nonexistence of o defuult or any otbardefense of Borrower to aceclerntion and foreclosure.
It the defuult is not cured on or before the date spoeified in the potice, Lundor ot its option may require immedinde
paymont in full of all sums secured by this Mortgage without forthise demand and may foreclose this Mortgnge by
Judicind procecding,. Lenduer shull be entitled Lo colleet all expenses inearred in pursuing the remedies provided in this
puragraph 20, including, but not limited Lo, reasonable attorneys' fueewnd costs of tille evidence.

21, Londer in Possesston, Upon aceeleration under paragraph 20 o ahandonment of the property and at any
time prior to the expiration of uny period of redemption {ollowing judicinl sale, Lender (in person, by agont or by judicially
appointed receiver) shall be entitivd Lo enter upan, tuke possession of and managre the property and to collect the rents
uf the proporty including those past due, Any rents collected by Lendor or the rezetvnr shall be applied first Lo pnymoent
uf the costs of manngemont of the property and collection of rents, including, but not liraited to, receiver’s lees, premiums
on receiver's bonds and reusonable attorneyy’ fees, miwd then to the sums secured by tnis Mortgoge.

22, Relonse, Upon puyment of il sums secured by this Mortgage, Lendor shablrelease this Mortgage withoul
‘charge to Borrower, Lender shnll pay any recordution costs,

23, Wulver of Homestend, Borrower waives ull right of homestead exomption in the proverty.

24, Trustee Exculpation, [Fthis Mortgage is executed by an Hlinois land brust, trustee ckesutes this Mortpage
as Lrastee ag afovesaid, in the exercise of the power and authority conlorred upon und verted in oo auch trustee, and
it is expressly undorstood and egreed by the Lender herein nnd by ovory person now or hervesler/cloiming any right
or security hereunder that nothing contained herein or in the Agreement secured by this Mortgage sl be construed
as cronting any linbility on the trustee persenally to pay said Agreement or uny interest that moy-acerue thereon,
or any indebledness nceruing herounder or to perform any covenants either express or implisd herein conteined, all
such Hability, if any, being exprossly waived, and that any recovery on this Mortgage nnd the Agreement seeured hereby
shall be selely nguingt and vut of the property hervby convoyed by enfurcement of the provisions hercof und of said
Agreomont, bud this waivor shall in no way alfect the personal linbility of uny individual co-maker or guarantor of

said Agreomoent,
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