-

/03-339 Dr

I

Prepared By and M

iled To: . :
arnes NQEFICIAL CORY, -

H MEYERS
OAKBROOK TERRACE, [LLINOIS, 60148 App/Loan # 41-0039

3611093

{Space Above This Line For Recording Data) O{,f /
MORTGAG

THIS MORTQAGE ("Sccurity Instrument) s given on ..o e SPE L1 21 sansssisersnseespiscens
19...87... The mortgugor is o Leonard lraedua ..cl,...g.nd...chsa.nx?...D{é“...Sa.c.qu.an.d.,...H.us.b.a.n.d...an.d...w.i.f.e..
cnnapegrrensgesse s el ey ensasssgeraes e s e (O Borrower'). This Security Instrument is given to
AR G OO T e eesssesssasssesmssessanstsssemserennemstseessonensers Which is Organized and existing
under the faws of .. The.State..of . Illinods , and whose address is
Jiggins. A lieawham. Raads,.. Schaumburg,.. Ll

Borrower owes Lenzr the principal sum of ICRES A R
crsrnnnensen Dollars (ULS, 8 ). This debt is evidenced by Borrower's note

dated the same date as this Szcurity Instrument (*Note"), which provides for monthly payments, with the full debt, if not
paid carlier, due und payavieon MY T 20020 e e This Security Instrument
secures ta Lender: (n} the repaynent of the debt evidenced by the Note, with interest, nnd all renewals, exiensions and
modiflentions; (b) the payment e:Tail other sums, with interest, advaunced under parngraph 7 1o protect the sccurily of this
Sceurity Instrument; and (¢} the perfarmance of Borrower's covenants and agreements under this Security Instrument and
the Nole. For this purpose, Borrowcr rlo:5 hereby mortguge, grant and convey to Lender the following described property
located in Cook County, Winois:

Lot 48 in Block 15 in Hanover.Hiahlands Unit No. 2, Village of Hanover Park, Cook
County, I1linois, & Subdivisiocr _rf part of the Northeast quarter of Section 31 and
the Southeast quarter of Section (30, Township 41 North, Range 10, East of the
Third Principal Meridian, according to Plat thereof registered in the Office of the
Registrar of Titles of Cook County, 'I1)4nois on February 26, 1964 as Document

No. 2137400 and Certificate of Correction’ thereof registered on March 26, 1964 as
Bocument No. 2141607.

Tax 1.0. # 07-31-203-044-0000 Mo%’

which has the ndd ress of .......?.].8.0..‘i?.d.nﬁ.b.mp.k.it,mlr-: ........................................ - Hanp.v.er...R[fé.lpif..........................
Y

Strael
linois 60103 ("Property Address");
{2ip Cadel

Toatrnire Wirt all the improvements now or herealter erected on the property, and all cusements, rights,
npputlenances, rents, roynltles, mineral, oif and gos rights and profits, waler rights and stock und all fixtures now or
herenfter u part of the property. All replacements and additions shiull also be covered by this Security Instrument. Ali of the
foregoing is referred to in this Seeurity [nstrument as the **Property.”’

BORROWER COVENANTS thut Dorrower s lnwiully seised of the estate hereby conveyed und hius the right to
mortguge, grant and convey the Property and thal the Property Is unencumbered, except for encumbrances of record.
Borrower warrants und whl defend generally the title to the Property against all clulms and demnnds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT vombines uniform covenants for nationnl use ansd non-uniform covenanis with
Hmited variations by Jurtsdictlon to constitute o uniform seeurity Instrument covering renl property.

ILLINOIS —Single Famity—ENMA/EHLMC UNIFORM INSTRUMENTY Form 3014 12/B3
Banklarms, ing,
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If Lender required thorigege instirance us o condition of making the lonn secured by this Security lustrument,
Borrower shall pay (he prendunis eequdred (o madntidn the insurance in effect ant such thne s the requirgment for the
insurance terminntes in sccondnnee with Boerower's and Lender's weitten ngreenent or spplicable Jaw,

8. Inspection.  Lender or s agent muay nutke reasonnble entries upon and inspections of the Property. Lender
shull give Borrower native at the time of or prior to ob nspection specifytng ressonnble enuse for the inspection,

9, Condemuation. The proceeds of nny wward or etuim for duenages, direct or consequentind, in conneetion with
any condenntion or other wking off any part of the Property, or for conveyance in lieu of condemnation, ure hereby
nssigoed ancd shall be paid 1o Lender,

tr the event of o total taking of the Property, she proceeds shall be applicd 1o the sums secured by this Securlty
Instrument, whether or nof then due, with any excess prid (0 Borrower, In the event of o partinl taking of the Property,
urtless Borrower and Lentder otherwise ageee i wreiting, e sums secured by this Securlty Instriunem) shnll be reduced by
the winoutt of the proceeds multiplied by the followlng fraction: (a) the total amount of the sums secared immedintely
buefare the taking, divided by () the fair market value of the Property imunedintely before the 1aking. Any bulunce shall be
puld to Borrower.,

1f the Property is nbundoned by Harrower, or if, afler notice by Lender to Borrawer that the condemmnor offers (o
muake on award or settle n elaim for damuages, Borrower fulls to respond te Lender within 30 days rlter the dase the notice ts
given, Lender is authorized to collect nnd upply the proceeds, at its option, elther 1o restorution or repatir of the Propery or
to the sums secured by this Security Instrument, whether oe not then due,

Unless Lender and Boreawer otherwise agree in writing, any application of proceeds to principal shuli not extend or
pastpoene the due tate of the monthiy payments ceferred 1o in paragraphs 1and 2 or change the amount of such payments.

10, Borewer Not Relensed; Forbenrnnce By Lender Not » Walver,  Extension of the time for payment or
modificntion of nmo2ization of the sums seeured by this Sceurity Instrument granted by Lender to any successor in
interest of Borrowdr shiadl not operste to relense the labllity of the origingl Borrower or Borrower's successors in interest,
Lender shall not be roquived (0 conitiience proceedings ngninst any successor in interest or refuse Lo extend time for
puymentt or atherwise rodily amortteation of the sums securod by this Security Instrument by resson of nny dempnd made
by the originud Borrower or/alo rower's successors in interest. Any forbearance by Lender in exereising sny right or remedy
shadl not be n waiver of or precludethe exercise ol nny vight or remedy,

11, Successors and Ass'gns Bound; Joint and Several Liubility; Co-signers,  The covennts and agreements of
this Secwrity Insirument shull bind wid benetlt the successors and nssigns of Lender und Borrower, subject 10 the provisions
of puragraph 1 7. Borrower's covenantsand sgreements shudl be joint and severnl. Any Borrower who co-signs this Security
lustrument but does not execuie the Noleqa) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property ander the terms of this Security Instrument; (b) is not personally oblignted to puy
the suims seewred by this Security Instrumenty and (o) agrees th Lender and any other Borrower may ngree (o extend,
modify, forbear or murke sy sccommoduticns with regard to the terms of this Security [nstrument or the Note without
that Borrower’s consent.

12, Loun Charges.  1f the Joun secured by Uh's Security Instrument is subject to # law which sets maximum loan
clrrges, and that faw is Snully interpreted so the! e interest or other {oan charges collected or to be colleeted in
conneetion with the loan exceed the permitted timics then: (a) any such Joan charge shall be reduced by the nmount
necessary (o reduve e charge 1o the permitted limit and (6] wty sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principat owed
under the Note or by making o diveet puyrient 1o Borrower, 1a refund reduces principal the reduction will be treated ns o
partisl prepayment without uny prepuyment chnrge uider the Mo,

13, Leglslation Affecting Lender's Rights, I enactineteor expirntion of applicable luws has the effect of
rendering any provision of the Note or this Security Insteument unedfor ceable aceprding tao s terms, Lender, at (s aption,
may require inunediate payment in full of all sums secured by this‘Séoirity Tnstrument and may invoke any remedies
pecnsitied by parngraph 19,1t Lender exercises this option, Lender shall 155 the steps specifted in the second paragraph of
purugrapl 17,

14. Notlces. Any notice 10 Borrower provided for in this Sccurity Lostrupent shull be given by delivering it or by
mailing it by fiest cluss mail unless applicable lnw requires use of unother miethion, The notice shall be directed o the
Property Address or uny ollier address Barrower designnles by notice to Lender Aviy riative to Lender shnll be given by
first cluss muil to Lender's nddress stated herein or uny other address Lender designates oy notice to Borrower. Any notice
provided for in this Security tastrument shall be deemed Lo huve been giver to Borrowed ot Vender when given as provided
in this paragraph,

15, Guverning Law; Severublitty,  This Security Instrument shali be governed byoedernl lnw and the faw of the
jutisdiction i which the Property is located. {n the everit that iny provision or cluuse of this Seeurity Instrument or the
Note conflicts with applicable Inw, such conflict shall not sffect other pravisions of this Seeurity Listeument or the Note
which cun be given eftect without the conflicting provision. To tiis end the provisions of this Securily Justrument and the
Note nre declired to be severubie. v

16, Borrower's Copy, Borrower shatl be given one conformed copy of the Noie and of this Geiuiity Instrument.

17, ‘Trsnsfer of the Property or u Bencficiol Interest in Borrower,  1f ufl or any part of the Peooerly or nny
ittevest in 4t is sold or translerred (0318 » benelicinl interest in Borrower is sold or transferred snd Borrowesisnot ¢ najural
person) withoul Lender's prior writlen vonsent, Lender muy, ol its option, regquire immedinte puyment in full uf_u!l sums
seeured by (his Security Instrument, Hawever, this option shall not be exervised by Lender I exercise is prohibited by
federad luw ns of the date of this Seonrity Instrument, .

[F Lender exercises this option, Lender shall give Borrower notive of aceeleration. The notlee shall provide a period
of not less than 30 duys from the dide the notiee is delivered or mulled within which Borrower must puy atl sums ‘sccurcd by
this Security Insteurnent. 5 Borrower fsils to gray these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by 1his Security lnstrument withowt further notice or demand on Borrower,

4. Borcower's Right to Relnstate, 17 Borrower imieets certigin conditions, Borrower shafl have the right to hoave
enforeament of this Sevurity tnstrument discontinued ul any tine prior to the earlier oft (1) § days {or sueh other period oy
applicable Inw may specily fur relustatement) belore sule of the Froper(y purssan? 8 any power ol sale contnived in this
Secuelty Tnstrument; or (b) entey of o Judgment enfarcing 1his Security Instrument. Those conditions are that Horrower:
(u) pays Lender al! sums which then would be due under this Security Instrument snd the Nate had 2o n_cculcrunun
vecurred; () cures uny defialt of any other covenants or ngreemenis; (€) pays ull expenses incurred in enforchg this
Sceurity Instrument, including, but no! tinlted W, rensonable attorneys® fees; and (d) tnkes such action as Lender nuay
reasonably require 1w nssure that the lets of this Securlly Instrument, Lender’s riglits ta the Property and Dorrower's
obligation ta pay the sums secured by this Security Instrument shall continue unchimged. Upon reinstatement by
Borruwgr, this Sccurity Instrument and the obligations secured liereby shalt rempin fully elfective s il no aecelerntion hnd
aecurred, However, this right to relnstate shal) not npply in the ease of acceleration undey paragraphs 13 or 17,

£6GTTap
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