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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign to the Mortgagee
aii the rents, issues, and profits now due or which may hereafter become due for the use of the premises hercinabove described.

THAT HE WILL KEEP the improvements now cxisting or hereafter erected on the mortgaged property, insured &s may be required
from time to time by the Mortgagee against loss by fire and other hazard, casuallies and contingencies in such amounts and for such periods
as may be requeired by the Morigagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has

not been made hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thercof shall be held by the Morn.
gagee and have attached thereto loss payable clauses in favor of and in form acceptable (o the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail 10 the Mortgagee, who may make proof of loss if not made prompily by Mortgagor, *.ad each insurance company
concerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead uf 1o the Morigagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby sccured or to the restoration or repair of the property damaged. In event of foreclosure of this Mortgage or olher
transfer of title to the mortgaged property in extinguishment of the indebtedness securedd hereby, all right, title and interest of the Mortgagor

in and to any insurance policies then in force shall pass to the purchaser or grantee.

" THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Morigage, and the
Note secured herchy remaining unpaid, are hereby assigned by the Morigagor to the Mortgagec and shall be paid ferthwith to the Morigagee
to be applied by it 07 ac-ount of the indebtedness secured hereby, whether or not.

THE MORTGAGOR FURTHER AGREES that should this Mortgage and the Note secured hereby not be ¢ligible for insuranee under
the National Housing Act within 60 days from the date hereof (written statement of any officer of the Department of Housing and Urban
Development or authorized-arcnt of the Secretary of Housing and Urban Developntent dated subsequent 1o the 60 days® time from the date
of this Mortgage, declining *0 iniu== said Note and this Mortgage, being deemed conelusive proof ol such ineligibility}, thie Mortgagee or the
holder of the Note may, at its oiticn, declare all sums sccured hereby immediately due and payable.

IN THE EVENT of default in maxing any monthly payment provided for herein and in the Note secured hereby for a p'.u'lod of 1h1rly
{30) days afier the due date thereof, or iro ~ise of a breach of any other covenant or agreement herein stipulated, then the whole of said prm-
cipal sum remaining unpaid together with accrued interest chereod, shall, at the clection of the Mortgagee, wuhou: nmlcc. become im-

mediately due and payable,

AND IN THE EVENT that the whole of said d75v3s declared to be due, the Morigagee shall have the right immediately to foreclose this
Mortgage, and upon the filing of any bifl for that Hurpuse, the court in which such bill is filed may at any time thereafter, ¢ither before or -
after saje, and without notice to the said Mortgagor, or.aty party cla:ming under sald Mortgagor, and without rcgnrd to the solvency or in-
solvency at the time of such applications for appointm mt of & receiver, or for an order to place Mortgagee in possession of the ptemises of
the person or persons liable for the payment of the indebtedncss secured hereby, and without regard to the value of said premiscs or whether
the same shall then be occupied by the owner of the equity o redemption, as a homestend, enter an order placing the Mortgagee in possession
of the premises, or appoint a receiver for the benefit of the Morigagee with power to collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of sale ar.a a deficiency, during the full slatutory peried of redemption, and such
rents, issues, and profits when collected may be applied toward the payment of the indebtedness, cost, taxes, insurance, and other items

necessary for the protection and preservation af the property.

Whenever the said Mortgagee shiall be placed in possession of the ahaye-fescribed premises under an order ot a court in which an action
is pending to foreclose 1this Morigage or a subsequent morigage, the said Noorigngee, in its discretion, may: keep the said premises in good
repair; pay such current or back taxes and assessmenis as may be due on the Lail premises; pay for and maintain such insurance in such
amounts as shall have been required by the Mortgagee; lease the said premises 10 the Morigagor or others upon such terms and tonditions,
either within or beyond any period of redemption, as are approved by the court; eo''cct and receive the rents, issues, and profits for the use of
the premises hereinabove described; and employ other persons and expend itself such rinounts as are reasonably necessary ta carry out the

provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any cour’ of law or equity, a reasonable sum shall be al-
lowed for the solicitor's fees, and stenographers' fees of the complainant in such proceediip, any also for all outlays for documentary
evidence and the cost of a complete absiract of title for the purpose of such (oreclosure; and in #553-0f any other suil, or iegal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Mortgage, its costs and expeiises-and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parlies, for services in such suit or proceedings, shall be a further lien and charge
upon the said premises under this Mortgage. and all such expenses shall become so much additional indeticdness secured hereby and be

allowed in any decree foreclasing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid out of the proceess oi any sale made in pur-
suance of any such decree: (1) All the cosis of such suit or suils, advertising, sale, and conveyance, including afio-neys’, solicitors’, and
stenographers’ fees, outlays for documentary evidence and cost of said absiract and cxamination of title; (2) all the/moaies advanced by the
Mortgagee, if any, for the purpose authorized in the Mortgage with interest on such advances at the rate set forth in the/ Vo' ¢ secured hereby,
from the time such adyances are made; (3) all the scerued interest remaining unpaid on the indebtedness hereby secured -{(4) all the said prin-
cipal money remaining unpaid. The overplus of the proceeds of saie, if any, shall then be paid to the Mortgagor.

If Mortgagor shall pay said Note at the time and in the manner aforesaid asd shail abide by, comply with, and duly perform 2} the
covenants and agreements herein, then this conveyance shall be null and void and Mortgagee will, within {30) days after written demand
therefor by Mortgagor, execule a release or satisfaction of this Mortgage, and Mortgagor hereby waives the benefils of all stalutes or laws
which require the carlier execution or delivery of such releate ar satisfaction by Mortgagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Mortgagee 1c uny suc-
cessor in inierest of the Mortgagor shail operate 1o release, in any manner, the original liability of the Mortgagor.
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A
"FHA MORTGAGE RIDER"

to NANCY JO
JAMES C.FARLEY ,BACHELOR &JAMES N,FARLEY,MARRIED and FARLEY

is deemed to

This rider to the Mortgage between
Margarctten & Company, Inc. dated_ aprIT, 24th , 19 g7
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on theé first day aF pach month until the said note is fully

paid, the {ollowing sums:

ta)l A sum equal to the ground reniis, if any, next due, plus the premiums
that will next become due and pavable on pelicies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assessments next due on the mortgaged property {(all as estimated by
thé Mortgagee) less all sums already paid therefor divided by the
fiurter of months to elapse before one month prior to the date when
suc/i around rents, premiums, taxes and assessments will become delin- .
quenls, such sums to be held by Mortgagee in trust to pay said ground
renis, premiums, taxes and special assessments, and

20 37357 A

,‘.

ib) All paymenti-mentioned in the two preceding subsections of this para-
graph and ali payments to be nade under the note secured hereby shall
C be added togelier and the aggregate amount thereof shall be paid by
7 the Mortgagor ea~i, month in a single payment to be applied by the
Mortgagee to the . fnilowing items in the order set forth:
I. ground rents, ifl any, taxes, special assessments, fire and other
hazard insurance prémiuns,

ITI. interest on the note secured hereby, and

III. amortization of the principal, of the said note.

Any deficiency in the amount of sfuch aggregate monthly payment shall,
uniess made good by the mortgagor plisr to thue due date of the next

such payment, constitute an event ol fcfanlt under this mortgage. The
Mortgagee may collact a "late charge" riol to exceed four cents t4¢) for
each dollar ($1) for each payment more thar fifteen (15} days in arrears,
to cover the extra expense involvad in hiandling delinquent payments.

If the total of the payments made by the Mortgagor undey/ subscction (al of the pre-
B ceding paragraph shall exceed the amount of the payments actually made by the Mort-
- gagee for ground rents, taxes, and assessments, or insuranre Lremiums, as the case
may be, such excess, if the locan is current, at the option cf tlie mortgagor., shall
be credited on subseguent payments to be made by the Mortgagor, cr refunded to the
the monthly payments made by the mortgzgor.under subsection o3

Mortgaocor. If, however,
. ta) of the preceding paragraph shall not be sufficient to pay ground rents, taxes,
> and assessments, oOr insurance premiums, as the case may be, when tns fame shall be-~ 'F;
cowme due and pavable, then the Mortgagor shall pay to the mortgagee any amount 4_. i
: necessary to make up the deficiency, on or before the date when payment 51 such B
3 oround rents, taxes, aisessments, or insurance nremiums shall be due. 15 a¢ any ]
in accordance with the provisions o

time the Mortgagor shall tender to the Mortgagee,
aof the note secured he:eby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing th~ amount of such indebtedness, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection {a) of the preceding paragraph. TIf there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered herehy, or if the mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
prcceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection {a) of the preceding paragraph as
a credit against the amcunt of principal then remaining unpaid under said Note.

Paragraph 5 of pg. 3 is added as [ollows "This option may not be exercised by the
Mortaagec when the ineligibility fFor insurance under the hational Housing Act ia due

to the Mortgagee's failure to remit the mortgage insurance premlum to the Department

of Housing and Urban Development”. -
~ .
WA WA LT IW. A \‘\Q

NANCY .JO ;EﬁEfY" igning n as o~mortgagor but solely for
the purpese ofywaiving any E:1 smarital rights

4/«“&/ C - 4 ~ e

%ﬁgkgagor JAMES C. FARLf?

MINS N, FARLEY

NE-83
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FHA# 131-49419887018
LOANE 60100227

ASSUMPTION RIDER TO MORTGAGE

This Rider made this _ 24th ~ day of _APRIL , 1987 ,
modifies and amends that certain Mortgage of even date herewith between

Margaretten & Company, Inc., as Mortgagee, and JAMES C. FARLEY,BACHELOR & JAMES
N.FPARLEY,MARRTED TO NANCY JO FARLEY as Mortgagors as follows:

The mortgagee =hall, with the prior approval of the Federal Housing
Commissioner, or-his designee, declare all sums secured by this mortgage
to be immediately <due and payable if all or a part of the property is
sold or otherwise {ransferred (other than by devise, descent or operation
of law) by the mortgagor, pursuant to a contract of sale executed not
later than 24 months afiar the date of the execution of this mortgage or
not later than 24 months after the date of a prior transfer of the
property subject to this mortgage, to a purchaser whose credit has not
been approved in accordance with the requirements of the Commissioner.

LN NANCY J0 F»xr:f"s~2§1nq not a «
co-mortqagor butrsolély for thépurpdse of waiving
any and all homestead and marital rights”

MORTGAGOR




UNOFFICIAL COPY

FHA? 131-4941988703B
LOANE 50100227

FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE __24tn DAY OF _ aprrp 19 87,
AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,

THE MORTGALEE, AMD Jaris C. FARLEY,BACHELOR & JAMES_ N,.FARLEY,MARRIED TO NANCY JO

FARLEY , THE MORiGAGOR, AS FOLLOWS:

1.4 THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SENTENCE WHICH READS AS FOLLOWS 1S DELETED:

THAT PRIVILEGE 1S RESERVED TO PAY THE DEBT IN WHOLE,
OR AN HVJUNT EQUAL TO ONE OR MGRE MONTHLY PAYMENTS
ON THE PRINCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST DAY-OF ANY MONTH PRIOR TC MATURITY;

PROVIDED HOWEVER, THAT WRITTEN NOTICE OF AN INTENTION
T0 EXERCISE SUCH “RIVILEGE 1S GIVEN AT LEAST THIRTY
(30} DAYS PRIOR TQ PREPAYMENT.

37357 K _

2. THE FIFTH UNNUMBERED FARAGRAPH OF PAGE TWQ, IS AMENDED
BY THE ADDITION OF THE FOLLOWING:

"PRIVILEGE I5 RISERVED TO PAY/THE DEBT, IN WHOLE OR
[N PART, ON ANY [NSTALLMENT DUE DATE."

IN WITNESS WHEREQF, JAMES C.FARLEY,BACHELOR & OMMES N.FARLEY,MARRIED TO NANCY JO

FARLEY
_ HAS SET HIS HAND AND SEAL THE DAY AND YEAR

FIRST AFQRESAID.

,,-C: MORTunGOR 0R
. TRUSTEE'S
185 C. FARLE S1GNATURE
MORTGAGOR OR
JAMES LFY TRUSTEE'S
SIGNATURE

igning not
?ésﬁﬁg’nggtﬁgEAgg.DEL[VERED solely for th se of waiving a
' and marital rights"” h

Y %ém.;:)(fﬂ[m_gﬁ/

SETTLEMENT AGENT

NE-84

co~mortgagor but
and all homeste

2ST119E
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