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MORTGAGE

THIS MOETSAGE (“'Security Inslrument’) is given on OIFRIL 3OTH,
19 87 .Thewongagoris{ { DORSEY RULEY JR AND
: BETESY 8 RLLLEY HIS WIFE

)
(*'Borrower'’), Tlis Securiiy instrument is given 10 Citlcorp Savings of IHlinois, a Federuf Savings and l.oan Associetion, which is

P organized and existing under tius faws of The United States, and whose address is One South Dearborn Street, Chicago, Hlinois

¢ T 60603, {*'Lender’ ). Borrower owss Yender the principal sum of  FTIGHTY-NINE THCOUSAND STX HUNDRED AND

. 0/ 100 ollaes (U.5. 8 89,400,600 ). Thisdebt is evidenced

by Borrower's note lated the same date ~a this Security Instrument (**Note’'), which provides for monshly payments, with the full

debt, if not paid zartier, due and payalle Oy MAY 01 2047

‘This Security Insirunent secures to Lender: (a) o8 ropayment of the debt evidenced by the Note, with interest, and alf renewals, vx-
tensians and moc.ifizations; (b) the payment of all atdersums, with interest, advanced under paragraph 7 to protect the security of
this Security Inst ur1ent; and (c) the performance of [lor osver's covenmns and agreemestts under this Sccusity Instument and the
Note. For this purpose, Borrower does hereby morignge, irant and convey to Lender the following described property locuted in
the County of [ DOK » State of Jnnods,

SEE RIDER ATTACHED

2

=L
By H
I.D, #17-04-207-087-1492 <o
¥ ich has the rddress of 15460 N SANDRURG TERRACE #1515 CHITLAGOD -
g |Sireat) iy} <L ’
3 inois qz(;)p%g ¢ Property Address™); -

TOGET 1ER WITH all the improvements now or hereafter erecied on the properly, and all easements, rights appurienances,
rents, royalties, minernl, ol and gas rights and profits, water rights and stock and all fixtures now or hereatier a part of the proper-
1y. All replacesser ts and additions shnll nlso be covered by this Secority Instrument. At of the faregoing is referred to in this Securi-
1y Lnstrumeint s the ** Progerty.”

e

BORROWI.R COVENANTS that Horrower is tawfully seised of 1he estate hereby conveyed and has the right to mortgaye,
grant and cons ey the Praperty and thut the Property s unencumbered, except for encombrunces of record. Borvower warrants ard
wilt defend generlly the title to the Property against all claims and demands, subject 10 any encumbrances ol record,

OF AFFECTS PROPRRTY OX

A¥D OTHER FROPEATY,

IpeI

THIS SECURITY INSTRUMENT combines uniform covenants lor national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property,

SCR

ELEVAS
v Y3706 7

HLINQIS—Singls Family —F NMAFHLMG UHIFORM INSTRUMENT

Vofer
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[
Corporate Office
LOAN NUMBER: 0009U |N O F F I C I A(I_ .'SG O Pq Y 4 Ong South Dearborn Strsol
L i Chicago, lilinols 60603

Telephone (1 312) 977-5G00

L)

THiIS CONDOMINIUM RIDER s made this 30TH day ol APRIL . 1987
and is Incorpo ated into and shall be deemed o amend and supplemon! the Morigage, Deed of Trust or Security Doeed (the
“*Sacurity Intre ment’’) of the same dirle given by the undersigned {tha "“Borrower''} 1o securg Borrower's Note to Citicorp
Savings of |l nois a Faderal Savings and Loan Association {the '"Lender’’} of the same date and covering the Property

described in th.e Security Instrument and located at: 1560 N. SANDBURG TERRACE #1515
CHICAGO, Il 60610

(Properiy Addioss)

The Property nciudes a unit tn, tagether with an undivided interest in the common glaments ol, a condominium project

known as:
CARL SANDBURCG VILLAGE CONDOMINLUM UNIT NO., 7

{Name of Condominium rojeci)
{the “Condoniniim Project”). Il the ownars associalion or other entily which acts for the Condominiurm Projec! {ihe
“Owners Associnlion”) holds title to properly for the benefit or use of ils members or sharoholdors, the Property alsc
includes Borrcwe~'s interes! in the Owners Associalion and (ha uses, proceeds and benelils of Borrov.ar's interesi.

CONDONINIUM COVENANTS, In addition {o the covenanls and agreoments made in the Securlly Instrument
Baorrower and Lender lurther covenant and agree as foliows:

A. Sowlominium Obligations. Borrower shall perform alt of Borrower's obligations under the Condominiumm
Project’s Corsmweat Documents. The “Constituent Documents” are the: (i} Declaration or any other documont which
creaiss the Con fonnnium Project; (i) by-laws; (i} code of regulations; and (iv) other equivalen! documents. Borrowor shall
piomptly pay, whan rue ail dues and assessmaeants limposed pursuant to the Constituent Documaeants.

B. Harardnsuvance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
*master” or “blanke’ .oikzv on the Condominiym Project which s saiisiactory to Lender and which provides insurance
coverage in the amounts, o/ the perinds, and against the hazards Lender requires, including fire and hazards includod
within the terr1 ""extended covarase,” then:

(i» Lender waivas /the provision In Uniform Covenant 2 for the monthly payment lo Lendar of one-twelfth of
the yearly pre mium instalimenis.f2, nazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Propeny
Is deemed salist ed to the extent that tha rmguired coverage Is provided by the Owners Associaticn policy.

Bornowar shall give Lender proript nriize of any lapse in required hazard insurance coverage.

In the svent of a distribution of hazard insurance proceeds in Jisu of resloration or repair following a loss to the
Propenty, whathar 1o the unit or lo common clerants, any procaeds payable to Borrower are hereby assigned and shait bhe
paid to Lendor for application to the sums secured v .the Security Instiument, with any excess pald to Borrower.

C. Public Liabitity insurance. Borrowe! shal take such actions as may be raasonable 1o insure that the Owners
Association rmaitains a public liability insurance policy czcaptable in form, amount, and extent of coverags o Lender,

D. Condemnation. The proceeds of any award os-¢laim for damages, direct or consequentiai, payable 1o Borrower in
connection vith any condemnation or other taking of all Or ary part of the Property, whether of the unit or of the commaon
elemeants, or for any conveyance in liau of condemnation, e iiareby assigned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Securily Inzgament as provided in Unitorm Covenant 9.

E. Lender's Prior Consent. Borrower shall not, excap afler nolice to Lender and with Lender's prior written
consent, either dartition or subdivide the Property or consent 1o:

i) the abandonment or termination of the Condominium Project, except for abandonment or terminalion
required by lav in the case of substantial destruction by fire or other casuriiy or in the case of a taking by condemnation or

eminent domaiti;
A4l any amendrment to any provision of the Censtituent Docun ents il the provision is for the express benefit of

Lender;
i) termination of prolessional management and assumption of agi.nianagement ol the Owners Associalion;
or
(iv) any action which wouid have the eflect of rendering the public liab¥'y-insurance coverage maintained by
the Owners Association unacceptable to Lender.
F. Remedies. |f Borrower does nol pay condominium dues and assessments when -due, then Lender may pay them.
Any amounts «lisbursed by Lender under this paragraph F shall become addilional debl of Borrmwer secured by the Security
Instrument. Urless Barrower and Lender agree to other terms of paymeni, these amounts shall bear interest from the dale of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Burroiverrequesting payment.

By SIGNING BELOW, Borrower accepts and agreas o the terms and provisions conlained in this Condomiraiin Rider.

&A@_@M% L §ﬂ°&{f -

C. DORSEY RULEY BETSYYS. RULEY

MULTISTATE CONDOMINIUM RIDER--Singts Family—FNMA/FHLMC UNIFORM INSTRUMENT
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if Lender -equired mortgage insurance as a condition of making the loan secured by this Securily Instrumeri, Borrower stiall
pay the premium: required 1o maintain the insurance in efTect until such time as the requirement for the insurance terminates in oc.
cordance with Borrower's and Lender's written agrecment or applicable law,

8. laspection.  Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lender shall give
Borrower notice at tiie time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any con-
demnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned ana shall be
paid to Lender,

In the eventof v 1otal tuking of the Property, the proceeds shall be applied to the sums secured by this Security nstrument,
whether or not then Gur, with any excess paid to Borrower. 1n the event of a partial taking of the Property, unless Borrower and
1.ender otherwise agrie in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following Traction: {(a) the total amount ol the sums secured immediatety before the taking, divided by (b) the fair
market value of the Propery ‘'mmediaiely before the taking. Any balance shall be poid to Horrower.

1f the Properiy is abandannd by Borcower, or if, after notice by Lender to Bortower thut the condemnor oflers (0 make an
award or settle a 2laim for dan.ages, Borrower fails 10 respond to Lender within 30 duys after the date the notice is given, Lender is
authorized to col' ect and apply thc ploseeds, at its option, either (o restoration or repair of the Property or (o the sums secured by
this Security [nstrument, whether Gr 1.0t-then due.

Uniess Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall noi cxtend or pastpone
the due date of t1e monthly payments relerrt 2a in paragraphs ) and 2 or change the amount of such payiments,

10. Borrawer Not Retensed; Forbekreace By Lender Not a Walver.  Extension of the time for payment or modification of
amortization of the sums secured by this Securitv/enstrument granted by Lender (o gny suceessor in interest of Rorrower shall not
operale to release the liability of the original Borower or Borrower’s successors in intetest. Lender sholk not be required 1o com-
metice procecdings ugainst any successor in interest ¢« rofuse Lo extend time for payment or othicrwise madity ameetization ol the
sums secured by his Security Instrument by reason oS4y demand made by the original Borrower or Borsower's successors in in-
terest. Any forbearance by Lender in exercising any right of remedy shalt not be a winver of or preclude the exercise ol ony right or
remedy.
11.  Successors and Assigns Bound; Joint and Severnl Lip%aiity; Co-signers.  The covenants and agreements of this Seeuri-
ty Instrument shall bind and benefil the successors and assigns af Lender ond Borrower, subject (o the provisions of paragraph 17,
Borrower’s cavenants and agrecments shall be joint and several. Awy narcower who co-signs this Sceurity Instrument but does not
exccute (he Note: (&) is co-sigalng this Security lustrument only (0 morigage, grimt ind convey thiat Borrower's interest inthe Pro.
pecty under the Larms of this Security Instrument; (b) is not personally obuinated to pay the sums secured by this Security {ustru.
ment; and (¢) agrees that 1.ender and uny other Borrower may agree to extrad. modify, forbear or make any accommodations with
regard to the terins ol this Sccurity tastrument or the Note witheul that Borrover's consent,

12. Laan Charges. [T the loan secured by this Security Instrument is sibyeet to a law which sets maximum loan charges,
and that law is firally interpreted so that Lhe interest or other loan charges collected or 25 be colleeted in connection with the loan ¢x-
ceed the permitte § limits, then: (2} any such loan charge shall be reduced by the amdunt uesessary to reduce the charge 1o the per-
mitted limit; snd (b) any sums already collected froin Borrower which exceeded permitied limits will be refunded to Horrower.
Lender may choose 1y make this refund by reducing the principal owed under the Note or yanaking a direct payment to Horrower,
IT a refund reduces principal, the reduction will he treated as a partial prepayment without un; propayment charge under the Note.

13, Leglslation Affecting Lender's Rights. I enactment ar expiration of applicable )& =5 bas the effect of rendering any
provision of the Note or this Security Instrument unenforceadle secording to ity terms, Lender, al its gmtion, may require ilnmediale
payment in full of all sums secured by this Security Instrument and may invoke any remedies permiltod by paragraph 19, [ Lenda
exercises this option, Lender shall take the steps specified in this second paragraph of pargraph 17.

14. Natives. Any notice to Borrower provided For in this Sceurity Instrument shall be given by deliz ering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to tne/eigperty Address or
any other address Borrower designates by notice to Lender. Any notice to |Lender shall be given by first cluss fpli to Lender’s ad-
dress stated herel or any other address Lender designates by notive to Horrower. Any nutice provided Tor in fnis Stcurily Instru-
memn shail be deemed to have been given to Borcower or Lender when given as provided in this paragraph.

15. Governing Luw; Severability. This Security Enstrumient shall be governed by federal law and the law ol e jurisdics
tion ir: which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can he given effect
without the canfbeling provision. Tu this end the provisions of this Security [ustrument and the Note are declared 1o be severable,

16. Borrower's Copy. Borrower shalt be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Properly or u Beneficial Interest in Borrower, 17 all or any part of the Property or any interest in it is
sold or transferred (or if a beneficiel interest in Borrower Is sold or transferred <nd Dorrower is not a natural persen) withoul
Lender's prior written consent, Lender may, atits option, require immedinie paymern in full of all sums secured by this Scourity fn-
strument. However, this option shall not be excrcised by Lender il exercise is prohibited by tederal law as of the dute of this Security
Instrument.

If Lender excicises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 20 days fron: the date the notice is delivered or mailed within which Borrow.:r must pay alf suins secured by this Security in-
strument. If Borrower lails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Insttumeznt without further notice or demand on Borrower,

18. Borrower's Right 1o Reinstale, Il Borrower meets certain conditions, Borrower shiall have the right to have enforce-
ment of this Security Instrument discontinued al any time prior to the earbier of: () § days tor such other pericd as applicabie law
may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this Secaurity Instrument; or
(b) entry of a judgment enforcing this Security Enstrument, These conditions are thal Borrower: (u) pays Lender all sums which then
would be due under this Security Instrument and the Nole had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably regsiire (o assure that the lien ol this Sceurity Instru-
ment, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrement shall continue
unchanged. Upon reinstatement by Borrower, this Security [nstrument and the obligations securcd herchy shall remain fully cifec-
tive as if no acceleration had occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs

13 or 17.
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