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MORTGAGE (“§e m@ﬁfju g wlaApLDe QIEX_ .19 86 The mortgagor
Richand A. _Gogetn', UnTe! Carol B2 Ohpd e, & WL, iR Joint (") ¢‘Borrower™).
his Securlty Instrument i8 given to The First National Bank ol Chicago, which Is a national banking
ssoclation, and whose address is One First Na&igTai Plaza, Chicago, lllinols 60670 (''Lender’). Borrower
was Lender the maxlmum‘?rincipai sum of sty Thousand Dollars & C0/100 N _
ollars {(U.5. $ 50,000.00 _ ___), or the aggregate unpaid amount of all loans made by Lender
ursuant to that certain Ecuily Credit Line Agraement ("Agreement”) of evan date herewith whichever is
oss. This debt Is evidanced by the Agreemen! executed by Borrower dated the same datc as this
ESecurity instrument which Agreement provides for monthly Interest payments, wilh the tufi debt, i nol

paid earlier, due and payable on demand after seven years from lhe date of lhis mortgage. The Lender
gwili provide the Borrower with a final payment notice al teast 90 days before the linal paymeant must be

gmade, The Agreeamant provides that toans may be made from tima to time (but in no evant later than

20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any one
time. All future loans will have the same priority as the original loan. This Security Instrumeni secures
to Lender: (a) the repayment of the debt evidenced by the Agreemaent, with intarest, and all renowals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced under para-
graph 6 tc protect the security of this Security Instrument; and (c) the performance of Borrower's
E convenants and agreements under this Securlty Instrumant and the Agreemant. For this purpose, Bor
rower does hereby mortgage, grant and convey to Lender the fogl‘%ing described property localed

-  HH :
in — Y TEREET County Hlinois

LOT 25 IN.OLYMPIA FIELD FAIRWAY ESTATES, A SUBDIVISION OF PART OF SECTION
13, AND PAFT. OF SECTION 24 BOTH IN TOWNSHIP 35 NORTH, RANGE 13 FAST OF THE
THIRD PRINCITAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED 1N THE OFFICE
OF THE REGISTRAR OF TTITLES OF CQOK COUNTY, ILIINOIS, ON SEPTEMBER 22, 1959,

AS DICUMENT NUMBZK 188717%.

permanent tax numbers; 3;'-13-303-031; <

— 787 Brookwood Terrace ,

1S1n0t)
LET . e

iliinols Eigp c%q » ( Eropeny Addresz g ' | |

TOGETHER WITH all the improvements now o/ hareafter erected on the property, and all easemonts,

rights, appurtenances, rents, royalties, mineral, cirand.gas rights and profits, water rights and stock and

all fixtures now or hereafter a part of the property. All replacements and acdditions shall also be covered

by this Sec.rity instrument.All of the foregoing s refariec 1o in this Security Instrumen! as the' ' Property.”

which has the address of

Olvmpia Fields .,
(Chiy) :

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and thatthe Property is unencumbered, except
torencumbrances of record. Borrower warrants and will defend g enerally the title to the Property against
all claims and demands, subject to any encumbrances of record.-There is a prior morigage from
Borrowerto (%) dated 8/2/75 __ andrecorded gadocumeant number _LR287041 .

(*)Republic Savings Bank

COVENANTS. Borrowar and Lender covenant and agree as follows:
1. Payment of Principat and interest. Borrower shall promptily pay when due the prihcinal of and inter-
est on the debt evidenced by the Agreemant.

2. Applicution of Payments. All payments received by Lender shall be applied to the annual fee, then to
bifled and unpald interest, then to principal, and then te accrued and unbilled interest.

3. Charges; Liens. Borrower shall pay all taxes, assessments, chargas, fines and impositions attribut-
able to the Property which may attain priority over this Security Instrument, and ieasehold payments or
ground rents, If any. Borrower shall prompily furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender
receipts evidencing the payments. L oo - i T e :

Borrower shall promptly discharge any lien which has priority over this Securily Instrument other than
the prior mortgage described above, unless Borrower: (a) agrees In writing to the payment of the obtiga-
tion secured by the lien in a manner acceptable to Lender; (b} contests in good faith the iien by, or -
defends agalnst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfelture of any part of the Property; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Properly is subject to a lien which may attain priority over this
Security Instrument, Lender may glve Borrower a notice identifying the lien. Borrower shall satisfy the
Hen or take one or more of the actions set forth above within 10 days of the giving of notice.

ILLINOIS — Single Family




Property insured agqin
other hazards for whi ender requites insurance. This insurance shall be maintained in
1er providing the insurance shall be chosen

and for the periods that Lender reguires. The insurance carr
by Borrower subject to Lender's approval which shall not be unfeasonabiy withheild.

Allinsurance policies andg renewals shall be acceptable to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the poticies and renewals. 1f Lender requires, Borrower
femiums and renewal nolices. In the even: of loss,

shall promptly give to Lender atl receipts of paid o
Borrower shall give Prompt notice to the insurance catrier and Lender. Lender may make prool of loss it

not made promptly by Borrower.
Unless Lender and Borrower otherwise agree In writing, insusance proceeds shall be applied to resto-
ration or repair of the Property damagedq, if the restoration Or repair is economilcally feasible and Lender's
security is not lassened. If the resloration or repair is not economically feasible or Lender's secutity
wouid be lessened, the insurance proceeds shatl be applied (o the sums secured by this Security ingiru-
ment, whether or not then due, with any excess paid to Borrower, if Bortower abandons the Property, or
does nof answer within 30 tays a notice from “ender that the insurance carrier has coffered to seftie a
ctaim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or to Pay sums secured by this Securily Instrument, whether or not then due. The 30-day

period will begin when itie notice is given.
Itunder paregreph 18 the Property is acquired by Leader, Borrower's right to any insurance policies and
proceeds resulting. from damage 10 (he Property prior (o the acquisiticn shail pass to Lender to the
extent of the surne sacured by this Securily Instrument immediately prior to the acquisition,
Borrower shall not gesiroy, damage or

5. Preservation ard 'Maintenance oif Property; Leaseholds,
perty to deleriorate or commit waste. If this Security

subslantially change tte Property, attow the Pro
instrument is on a leasebol!, Borrower shafi comply with the provisions of the tease, and if Borrower
acquires fee litle to the Property, the leasehold and fee titie shail not merge uniess Lender agrees to the

merger in writing.
§. Protection of Lender's Righis L1 the Property. I Borrower 1ails 1o
eeding that may significantly atfect

ments contained in this Security inst-ar .
probate, for condemnation or to

Lender’s rights in the Property (suct. as a proceeding in bankrupicy,
anforce laws or regutations), then Lender raay do and pay for whatever s necassary (o profect the value
ine Property. Lender’s aclions may inciude paying any sums

of the Properly and (Lender's rights in
securad by a lien which has priority over this Sscurity Insirument, appearing in court, paying reasonabig
altorney's fees and entering on the Property to meie repairs. Although Lender may take action under this
paragraph, Lender does not have to do 50,

Any amounts disbursed by Lender under this parugraph shalt become additional debt of Borrcwer
secured by this Security Instrument, Unless Borrower apd.Lender agree tootherterms of payment, these

amounts shalf bear interest from the daite of disbursemszn’ =1 the Agreement rate and shall be payable,

with interest, upon notice from l.ender 1o Borrower requestihng payment,
dpon and inspections of the Propeny.

7. ingpection. Lender or i1s agenl may make reasonable sntries
Lender shail give Boarrower notice at tha time of or prior to an inspection specitying reasonrabile cause for

the inspection.
8. Condemnation. The proceeds of any award or claim for darmages, Lirecy or consequential, in con-
- nection wilth any condemnation or other taking ot any part of 1he Propeny, or for conveyahce in liev of
condemnation, are hereby assigned and shall be pald to Lender.
“ Inthe event of a total laking of the Property, the proceeds shall be applied t¢ the sums secured by this
"~ Security Instrument, whether or not then due, with any excess paid to Borrower riihe event of a partial
- taking of the Propeny, unless Borrower and Lender otherwise agree in writing. the sums secured by this !

". Securily Instrument shall be reduced by the amount of the Froceeds multiplied by the iowing froction:
aly belore the taking, diviced by (ki the fair marke’

"« (@) the total amount of the sums secured immediat
valua of the Property immedlately before the taking. Any balance shall be paid to Borower,

I$ the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor
offers to make an award or setlp a claim for damages, Borrower fails to respond to Lender within 30 days

afler the date the notice is glven,

4. Hazerd Insurance. Brr 1 mlove@W¥ting or herealler erected on the
| X r i o \id! e le “extended coverage™ and any
the amounis

or not then due.

- 8. Borrower Not Reieased; Forbearance B
moditication of amortization of the SUIMS 5ecured by this Security instry

L sUccessor in Interest of Borrower shall nof operate o release the liability of the original Borrower or Bor:
f_:'rower's successors in Interest. Lender shali not be required to commence proceedings agamnst any suc.
~y CESSOr in interest or refuse to extend time for payment or oltherwise modity amonizaiion of the sums
* 5 secured by this Security Instrument by reason ot any dermand made by the eriginzi Borrower or Bortow.
,""‘er‘s Successors in interest. Any forbearance oy Lender in exercising any tight or remedy shall not he a
% walver of or preciude the exercise of any right or remedy.
Several Liability; Co-signers. The covenants ang

y Lender Not a Waiver. Extension of the time for payment or
ment granted by Lender to any

10. Successors and Assigns Bound; Joint and
agreements of this Security Instrument shall bind and benelit the sSuccessors and assigns of Lender and
tslons ot paragraph 16. Borrower's covenants and agreements shall be joint

Boirower, subject to the prov
and several, Any Borrower who co-
{a} is co-signing this Security Instr £

the Property under the terms of th i ; by is not personaily obligated to pay the sums

does riot execule the Agreemem.

30033 (revised, 4/86)
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