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This Sec ity Instrument Is given 1o The First National Bank of Chicago, w Chicago, which is a national banking
association, and whose address is One Flrst National Plaza, Chicago. lilinois 60670 ("Lender''). Borrower
owes Lender the maximum principaisumof Ten Tho usand._}lQ,Llﬁns 6 _00/100.

Dollars (U.5. $_210.000.00_ ) or the aggregate unpaid amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement ("'Agreement”} of even date herewith whichever is
less. This debt Is evidenced by the Agreement executed by Borrower dated the same date as this
Security instrument which Agreement provides for monthly interesl payments, with the full debs, it not
paid earller due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at (east 90 days before the final paymeni must be
made. The Agreement provides that loans may be made from time to time (but in no avent later than
20 years frcm the date hereof) not to exceecd the above stated maximum amount outstanding at any one
time. All future loans will have the same priority as the original foan. This Sacurity lastrument secures
to Lender: ig) the repayment of the debt evidenced by the Agreement, with interast, and all ranewals,

extensions and modifications; (b) the payment of all other sums, with interest, advanced under para-

tﬁ graph 6 to protect the security of this Security Instrument; and (c) the per\'ormance of Borrower's
convenats and agreements under this Security instrument and the Agreemant. For this purpose, Bor-

rower does hereby mortgage, grant and convey to Lender the following described property located
in _ Cook County, ittinois:

W

Lot i% in klsek 9 in Golfmoor, being a subdivision in the northeast
1/4 >f gsecticr 33, Township 38 north, Range 13, east of the Third
Prinzipal Meridian, Cook County, Tllinois.
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WA __.__Bulzb_ank_________}_
which ras the address of ___ 5014 % f}%g&t Streppt 1L ,
linols . 601459 ("Property Address"3; &

(Zip Code)

TOGETHER WITH all the improvements now o hereafter erected on tha property, and all easements,
rights, appurtanances, rants, royalties, mineral, oil anz.gas rights and profits, waterrights and stock anrd
all fixtures now or hereafter a part of the property, Ail raptacements and additions shall aiso be covered
by this Siecurity tnstrumeant. All of the toragolng is releriac to ln this Secwrity Instrument as the' ' Property.”’

BORROWER COVENANTS that Borrower is jawfully seised of the estate hereby conveyed and
has the right to meortgage, grant and convay the Property and thatthe Property ls unencumbered, excepl
for encurmbrances of record. Borrower warranis and wlll defend ¢ encrally the title to the Property against
all clalins and demands, subject to any encumbrances of racurd There is a prior mortgage from
Borrowar to ¥ dated 5/ 26 /77 andrecorded asdocument numberLR=2940351

“Feaderation of Financial Institutions

COViENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Intereat. Borrower shall promptly pay when due the principal of and inter-
ast on vhe debt evidenced by tha Agreement.

2, Apalication of Payments. All payments recelved by Lendor shall be applied to the annual {ee, then to
bljlad and unpaid Interest, then to principal, and then to accrued and unbilled interest.

3. Chargjes; Liens. Borrower shall pay all taxas, assessments, charges, finas and impositions attribut.
able to tha Proparty which may attain priority cver this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall promptly furnish to Lender all nolices of amounts to be paid under
this peragraph. The Borrower shall make these paymenis directly, and promplly furnish to Lender
receipts evidencing the paymaents,

Borrwer shall prompily discharge any tien which has priority over this Security Instrument other than
the priur mortgage described above, uniess Borrower: (a) agrees in wriling to the payment of the obliga-
tion secured by the llen In & manner acceptable to Lender; (b) contests in good faith the lien by, or
. defends againsgt enforcement of the ifen in, legal proceedings which in the Lender’s opinion oparata o
| prevan: the anforcement of the lien or torfeituro of any part of the Property; or (¢) secures from the holder
of the ilen an agreament satisfaclory o Lender subordinating the lien to lhis Securily Instrument. If
Lende! determines that any part of the Property is subject to a llen which may atfain priority over this
Securly Instrument, Lender may give Borrower a notice identifying the lien. Borrowor shal) satisly the
lisn o1 teke one or more of the actions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance. W@lEEJGJMﬂ(G@IRQ f hereafier erected on the

Property insured against loss by fire, hazards incliuded within the term "extended coverage' and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing 1he insurance shail be chosen
by Borrower subject to Lender's approval which shall not be unreasonably wilthheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mont-
gage clause. Lender shall have the right {o hold the policies and renewals. It Lender requires, Borrower
shall promptly give 1o Lender all receipts of paid premiums and tenewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss it
nat made promptly by Borrower.

Uniess Lender and Borrower olherwise agree in writing, insurance proceeds shall be anplied to resto-
ration or repair of the Property damaged, if the restoration orrepair is economically feasible and Lendet’s
sacurity is not lessened. If the restoration or repair is not economically feaslble or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security .nstru-
ment, whether or not then due, with any excess paid 1o Borrower. f Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may collect the insurance proceeds. Londer may use {he proceeds 10 repair or restore
the Property or to pay sums secured by this Security Instrumeni, whether or not then due. The 30-day
period will beginwhen the notice is given.

If under paragrap'i19 the Propeny is acquired by Lender, Borrower's right 10 any insurance policies and
procseds resulting fiom damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums sccuied by this Security instrument immediately prior to the acquisition.

5. Preservation and Miintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Propanty, allow the Property to deteriorate or commit waste. If this Security
Instrument is on a leasehold, forrower shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Proper.y, the ieasehold and fee title shall nut merge uniess Lender agrees 1o the
merger In writing.

8. Protection of Lender's Righits in'the Broperty. |f Borrower fails to perform the covenants and agree-
ments contained in this Security Instrimeni, or there is a legal proceeding that may significantly afiect
Lendar's rights in the Property (such as «u proceeding in bankrupicy, probate, for condemnation or to
enforce laws or regulations), then Lender iviey dJo and pay tor whatever is necessary to protect the value
of the Property and Lender's rights in the Ricperly. Lender’s actions may include paying any sums
secured by a lien which has priority over this Seczurifv Instrument, appearing in court, paying reasonable
attorney's fees and entering on the Froperty 1o make repairs. Although Lender may take action under this

paragraph, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower ana Lender agree to other terms of payment, these
amounts chall bear interest from the date of disbursementl.aythe Agreement rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting nayment.

7. Inspection, Lendsr or i1s agent may make reasonable entries upon and inspections of the Property,
Lender shall giva Borrower notice atl the time of or prio! to an inspuction specifying reasonabte cause for

the inspection.

8. Condemnation. The proceeds of any award or claim for damages.direct or consequential, in con-
nection with any condemnation or other taking of any part of the Propedty, or for conveyance in lieu of
condemnalion, are hereby assigned and shall be paid 1o Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the cums secured by this
Securily Instrument, whather or not then due, with any excess paid to Borrower. In/(ta event of a partial
taking of the Property, unless Borrower and Lender otherwise agree in writing, the zu7as secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by therilowing fraction:
{(a} the {otal amount of the sums secured immediately belore the taking, divided by (b} the fair market
value of the Propenly immediately before the taking. Any balance shall he paid 1o Borrawar.

If the Properly |s abandoned by Borrower, or if, after notice by Lender to Borrower that the conden:nor
offers lo make an award or settle a claim for damages, Berrower {ails to respond to Lender within 30 days
after the date the netice is given, Lender is authorized 1o collect and apply the proceeds, at ils oplion,
either to restoration or repair of the Properly or 10 the sums secured by this Security Instfument, whether

or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Exiension of the time for payment or
modification of amonrization of the sums secured by this Securily Insirument granted by Lender to any
successor in interest of Borrower shall nol operatle 1o release the liability of the original Borrower or Bor-
rower's successors In interest. Lender shall not be required 1o commence proceedings against any suc-
cessor in inierest or refuse 1o exiend time for payment or oltherwise modity amortization ef the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in Interest. Any forbearance by Lender in exercising any right or remedy shali not be a

waiver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benetit the successors and assignhs of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower’s covenants and agreements shali be joint
and several. Any Borrower who co-signs this Security Instrument bul does not execule the Agreement;
{a) is co-signing this Security Iinstrument only to mcrtgage, grant and convey that Borrower's interest in
tha Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
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zecured ty this SGCU"”U'M:EEEL@%LI&‘BP@ @Po ar Borrower may agree 1o
axtend, modify, forbear ake o ccom tidns r r he tdrms of this Security Instru-

ment or the Agreement without that Borrower’s consent.

11. Loan Charges. }f the loan secured by this Security Instrument is subjec! 1o a Jaw which sets max-
Imum loan charges, and that law is linally interpreted so that the Interest or other loan charges collected
or to be collacted in connection with the toan exceed the permitted limits, then: {a) any such foan charge
shall be reduced by the amaunt necessary to raduce the charge to the permilied limit; and (b) any sums
already soitected from Borrower which exceeded permitted limits wiil be refunded 1o Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Logislation Affecting Lender’s Rights. If enaciment or expiration of applicable taws has the elfecl
of renduring any provision of the Agreement or this Security Instrument unenforceable according 1o its
terms, Lender, at its option, may require immediale payment in full of alt sums secured by this Secutily
Instrurrent and may invoke any remedies permitted by paragraph 19, If Lender exercises this option,
Lender shall take the steps specified in the second paragraph of paragraph 16,

13. Notices. Any natice 1o Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail uniess applicable law requires use of another method. The notice
shall b directer 1o the Property Address or any other address Borrower designates by notice 1o Lender.
Any notice to ‘Lender shall be given by lirst class mail to Lender's addrass slated herein or any olher
address Lender cdasiqnates by nolice to Borrower. Any nolice provided for in this Securily Instrument
shall ba deerned té bave been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Lavs; Severability. This Security Instrument shall be governed by federal law and the faw
of HHinois. In the event thal any provision or clause of this Security Instrument or the Agreament conflicts
with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the
Agreernent which can be give n-aftect without the conflicting provision. To this end the provisions of this
Security instrument and the Agreement are dectlared o be severabie.

15. Bosrower's Copy. Each Borrower shall be given one conformed copy of the Agrecment and of thig

Secur ty instrument.

16. Transfer of the Property or a Benelicial Interest in Borrower; Due on Sale. f all or any part of the

Property or any inlerest in it is sold or trarsfarred (or if a beneficial interes! in Borrower is sold or trans-

ferred and Bofrower is not a natural percondywithout Lender's prior written consent, Lender may, at
its option, require immediate payment in full o1 all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exsrcise Is prohibited by federal law as of the date of this

Seacurity Instrument,

{f Lender exarclses this option, Lender shall give-2orrowor notice of accaloeration. The notice shall
provide a period of not less than 30 days fram the date thanotice is deliverad or mailed witinin which Bor-
rower must pay all sums secured by this Security Instruraent (f Borrower [ails to pay these sums prior to
the expl-ation of this period, Lender may invoke any ramadies permitlted by this Securily instrument

without further notice or demand on Borrower.
1

17. Borrower’s Right to Reinstate, || Barrower meets certain conaitions, Borrower shall have the right _
10 have enforcement of this Security instrument discontinued at any time priorlo theentry of a judgmentrﬂ
enforcing this Security Instrument. Those conditions are that Borrcwzr: (a} pays Lender al) sums which <>
then would be due under this Securily instrument and the Agreement{ hud no acceleration occurred, {b}”‘_
cures any defauit of any other covenants or agreements; {C) pays all expensas incurred In enforcing this Cw
Security instrument, including, but not limited to, reasonable attorneys’ fe2s; (d) takes such action asr>
Lentier may reasonably requlre 10 assure thal the lien of this Security instrumein LLender's righls in lhe"&
Prop.erty and Borrower’'s obligation to pay the sums secured by this Security (nst/ument shail continue
uncharged; and (e} not use this provision more frequently than once evary - live years. Upon
reinstaement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. Hawever, this right {o reinstate shall not apply in the

casy of acceleration under paragraphs 12 or 16,
13. F'rior Mortgage, Borrower shall not be in defauit of any provision of any prior mortgage.

ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as foll¢ vs:

13. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement [n this Security instrument (but not prior to acceleration

l uncler paragraphs 12 and 16 unless applicabie luw provides otherwise) or the Agreement or (b) Lender's
gocd faith belief that the prospect of payment or performance is impaired. The notice shall specity: (s} the
detauli; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is civen to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
balare the date specified in the notice may result in acceleration of the sums secured by this Security

! ins:rument, toreclosure by judicial praceeding and sale of the Property. The notice shall further inform
! Borrower of the right to relngtate after acceleration and the right to assert in the foreclosure proceeding
l the Hiénexistence of a default or any other detense of Borrower o acceleralion and foreclosure, if the
{default is not cured, or the reason for the beliet that the prospect of payment or performarice is impnaired is
. not corrected, on or before the date specified in the notice, Lender at its optlon may require immediate
¢ payopem In full of alf sums secured by this Security Instrument without further demand and may foreclose
. this Security instrument by judicial praceeding. Lender shali be entitied to collect all expenses incurred In
legal proceedings pursuing the remedies provided in this paragraph 19, including. but not limited to, rea-

sonabile attorneys' fees and costs of title evidence.
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20. Lenderin PossessiU.Nw@EJﬁ_arl \@elAaLLapG@;Bo ment of the Properly and at

any time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by
ageni or by judicially appointed receiver) shall be entitled to enter upon, take possession of ang manage
the Property and to collect the renis of the Property including those past due. Any renis collected
by tender of the receiver shall be applled tirst 1o paymeni ot the costs of management of the Property
and collection of rents, including, but not timited to, receiver's fees, premiums on recelver's bonds and
reasonable attorneys' feas, and then to the sums secured by ttws Security instrument.

21. Releasa. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower,
22, Walver of Homestead. Borrower waives ail right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are exesuted by Borrower and recorded
together with this Security instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenanis and agreemends of this Security

Instrument as if the rider(s) were a part of this Security instrument,

BY SIGNING BELOW Borrower accepis and agrees 10 the terms and covenants contained in this
Securily Instrument and i any rider(s) executed by Borrower and recorded with i,

, ¢ ,
o P
. — Botrower

Peter P. Dver

Vb
__Eu,\éf_bé'_ﬂéxu o e
d — Borrower

Susan Dyer

—{3pace Balow This Line For Acknowlagment)

Rozine Gibson

Touity Credit Line Center
First Mational Bank of Chicapo
Sriite 0OUB2

Cnicago, Illinois 60870
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2
STATE OF ILLINOIS, Corrts County ss:
2
] /*hAM %T/!,(»/“*/" , @ Notary Public in and for said county and state, do

hereby certitythat __FLIZLLE £ IER v Suspar DA s i
persongliy kflown to me to be the same personis) whose name(s) T HLL subscri ed}o the
EEY

foregoing instrument, appeared before me this day jn person, and ackiiowledged that _ 7
signed and delivered the said instrument as T L tree and yvsluntary act, for tha uses and

purposes therein sel forth. oL . ,
/7 day of _2% sidL _‘i'_... 1?.&27

Given under my hand and officltal seal, this

My Commission expires: ‘?‘(3 b 7 ? . o -
£ S irin fo2F Fgptiter -
7 ,

Notary Public
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Evanstan, IL 60201
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